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PA3LOEN |
OBl PA3MNOPEABU
O6buwu pasnopedbu
Un. 1. (1) OorosopeH cona “ACTPA TTIOBAIT EKYUT” e konektMBHa WHBECTULMOHHA
cxema no cMucbna Ha un. 4, an. 1 ot 3akoHa 3a 4eHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMU 1
Ha Opyrv NnpeanpuaTus 3a KonekTneHo uHeectupane (SOKNCOMKN).

(2)  OoroeopHuaT PoHA e 060c0BEHO NMYLLLECTBO 3@ MHBECTUPAHE B MPEXBbPSEMN LEHHM
KHW>Ka 1 OPYrv MMKBMOHU (OUHAHCOBM aKTUBM C Orfej NocTUraHe Ha UHBECTULIMOHHUTE LN, MOCOYEHM
B un. 7. PoHABLT He € pnanyecko nuue.

(3)  HoroBopHuaT ®PoHA e pasgerneH Ha aanose. POHABLT NOCTOSHHO u3dasa (Npogasa)
n3Kynyea obpaTHO CBOWTE OSMOBeE.

(4) doHOBbT ce opraHuavpa M ynpaensiBa OT ynpaBnsBawlo ApyxectBo “Actpa Acet
MeHnopxkmbHT” ALl B CbOTBETCTBME CbC 3aKkoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMMU
W Ha Opyrv NpeanpusaTus 3a KONeKTUBHO MHBECTUPaHe M NoA3aKOHOBUTE akTOBE MO MpunaraHeTo My,
3akoHa 3a 3aabIPKeHUsiTa U JOrOBOPUTE M OCTaHaNoTo MPUITOXUMO 3aKoHOOATENCTBO Ha PenybGnuvka
Bvnrapus.

(5)  YnpaensBsawoTo [Ipy>KeCTBO NpUTexasa paspeLLeHne 3a opraHnsmpaHe u ynpasneHne
Ha ®oHpa no an. 1, usgageHo ot KomucusaTa 3a domHaHcoB Hag3op Ne 741 - 1d / 18.07.2018 r.

(6)doroBopHNAT GOHA Ce cumTa 3a ydpeaeH ¢ BNnMcBaHeTo My B pernctbpa no yn. 30, an. 1 ot
3akoHa 3a KomucuaTa 3a dpvHaHCOB HaA30p 3a ynpasnsBaliMTe APYXeCTBa U ynpasnsiBaHUTE OT TAX
AOroBOpHN HOHAOBE.

(7) Mpn ocbuecTBABaHe Ha peuctBua no ynpaeneHne Ha [oroBopHus DoHa,
YnpaenseawoTo [JpyXecTBO AeNcTBa OT MMETO U 3a cmeTKka Ha PoHaa.

(8) AkTtuBuTe Ha [JoroBopHust PoHA ce cbxpaHsasaT oT [JenoauTap.

HdecuHuyuu u cbkpaweHus

Un. 2. (W3m. ¢ pew. Ha C[ o1 19.06.2018 r. uam. ¢ pewt. Ha C[1 o1 12.08.2020 r.) B HacTosAWwMmMTE
MMpaBuna crnegHUTe OyMU U U3pasn UMaT 3HadyeHune, KakTo cregga:

1. “30KNCOMNKN" 3aKkoH 3a [OEeHOCTTa Ha KONMEKTUBHWUTE WHBECTULIMOHHU CXEMU W Ha
[pYrv NPEAnpUSTAS 3a KONEKTUBHO MHBECTUPaHE

2. ,3MNrnuK” 3akoH 3a Ny6nMYHOTO NpeAnaraHe Ha LLEHHW KHWXa

3. “3MNon” 3akoH 3a nasapuTte Ha PUHAHCOBU MHCTPYMEHTU

4.,Hapenba Ne 44” Hapen6a Ne 44 ot 20.10.2011 r. 3a U3nCKBaHUATA KbM AeNHOCTTa Ha
KONEKTUBHWUTE WHBECTULMOHHM CXEMM, ynpaBnsiBalUTe OPYKeCTBa,
HaLuMoHanHuTe WNHBECTULMOHHU doHaoBe, anTepHaTUBHUTE

MHBECTULUMOHHN (POHOOBE W nuvuarta, ynpasnsBaliy antepHaTUBHU
WHBECTULMOHHN hOoHO0BE

5.“[doroBopHnaT ®oHa” nnu [orosopeH ¢oHg “ACTPA IMOBAJT EKYUTW”, yupeneH n n3sbpLuBaly,
“doHpa”: [nenHocT cbrnacHo yn. 4 n cn. ot 3AKUCONMKA

YnpasngasaLlo apyxectso “Actpa AceT MeHngpxmbHT” A, rp. Codous,

6. “YnpaBnsBaLloTo
KOETO e YynpaBmfsBallo [OPYXeCTBO MO cMucbra Ha un. 86 ot

[pyxecTBO”: 3OKACOMNKM

7. “Kommncusara” Komucus 3a dpmHaHcoB Haasop Ha Penybnuka bbunrapus

8. “ [lenosutap”. BaHka nnu NHBeCTULMOHEH NOCpeaHUK, OTrOBapsLLM Ha ycrnoBusaTa no
un. 35, an.1 n an. 2 n u3nbnHgaBawWmM yHKUUnTe no un. 34 oT
SOKNCOMNKN
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9. “3aMecTHUK -
npegcepatensr’:

3amecTHUK-nNpeacenatens Ha KomucuaTta 3a UHAHCOB HaA3op,
pbKOBOAELL ynpasrieHne “Hagsop Ha MHBECTULMOHHaTa AenHocT”

10. “bopcaTta”:

“Bbnrapcka dpoHgoBa 6opca - Cocuma” ALl

11. “UeHTpanHunart genosutap”:

“LlenTpaneH genosutap” AL, opraHuaupaH n n3BbpLIBaLL AENHOCT
cbrracHo un. 127 n cn. ot 3MruK

12. “TpocnekTa”:

MpocnekT 3a ny6nuyHo npeanaraHe Ha asnoee Ha [loroBopHus ®oHg
cbrnacHo un. 53 n cn. ot 3OKNCAONKA

13. ,[JJOKYMEHT C Knioyosa
MHdopMauna 3a nHeectTuTopuTe”

[JOKYMEHTBT C KrtovoBaTta nHpopmMaums 3a MUHBECTUTOPUTE CbIIacHO
un. 57 ot 3JKUCOMKN

I"Ipanu'laTa 3a OuUeHKa Ha nopcheVlna n onpepgerndHe Ha HeTHaTta

14. “TpaBunaTa 3a oueHKa”: CTOMHOCT Ha akTuBuTe Ha [JoroBopHus PoHa

15. “PaboTeH aeH™ [leHaT, konTo e paboTeH 3a ogmca (odmcuTe), KbaeTo ce npoaasat
1 n3KynyeaTt obpaTHO AsnoBeTe Ha [JoroBopHust PoHA, U B pamKuTe
Ha paboTHOTO Bpeme Ha oducuTe.

16. “dbpxaBa - uneHka” [bpxaBa yneHka e AbpKaBa, KOATO e YreHKa Ha EBponeiickms cbio3
Unu gpyra gbpxaea - ctpaHa no CnopasymeHuneTo 3a EBponerickoTo
WMKOHOMMYECKO NPOCTPAHCTBO.

17. “TpeTa obpxaBa”:
TpeTa AbpKaBa e AbpXKaBa, KOSATO HE € YNeHKa Mo CMUchbna Ha T. 16.

18. “PerynupaH nasap no PerynupaH nasap e MHOrocTpaHHa cucTema, opraHusvpaHa wu/vnm

un.152, an.1 n an.2 ot 3renN”:

yrnpaBnsiBaHa OT Na3apeH ornepaTop, KOATO CpeLla Unun cbaencTea 3a
CpeLlaHeTo Ha MHTEepecuTe 3a NMokynka u npogaxba Ha mHaHCoBU
MHCTPYMEHTN Ha MHOXEeCTBO TPEeTW CTpaHu 4pe3 cuctemarta u B
CbOTBETCTBUE C HEnHuUTe HeaAUCKPeUMOHHN npaBuiia no HauuH,
pe3yntarbT OT KOWTO € CKMtoYBaHEeTO Ha O0rosop BbB BpPb3Ka C
(PHAHCOBUTE WHCTPYMEHTW, AoMycHaTu [0 TbProBust CbrNacHo
HelHUTe npaBuna Uunm cucTemu, NULEH3npaHa 1 oyHKuMoHmpaLa
PEeAOBHO B CbOTBETCTBME C U3UCKBAHUSITA HA 3akoHa 3a nasapuTte Ha
(hMHAHCOBM UHCTPYMEHTU 1 aKTOBETE MO NpunaraHeTo my.

PerynvpaH nasap e u Bcsika MHOrocTpaHHa CUCTeMa, KOATO €
nuueH3MpaHa n OyHKUMOHUPA B CbOTBETCTBUE C U3UCKBAHUATA Ha
pasgen Il ot Oupektuea 2014/65/EC.

19. “Opyr perynupaH nasap”:

PerynupaHn nasap, pasnudeH oT 1031 no 4n. 152, an. 1 n an. 2 ot
BINOU, hyHKUMOHMPpALL peaoBHO, NPU3HAT U NyGMIMYHO AOCTBMEH.

20. “INpexBbpnseMmn LeHHn
KHUXa”:

npeXB'pr'IﬂeMl/l LIEHHW KHWXXa ca:

a) akuMu B OpYyXecTBa M OPYrM LEHHM KHWXKa, eKBUBaNeHTHM Ha
aKumu;

6) obnuraumm n apyrm OpMU Ha CEeKpUTU3MPaH ObAr (AbAroBu
LEHHWN KHMKA);

B) Opyrn npexsbprideMm UeHHU KHUXa, KOMUTO AdaBaT MnpaBO 3a
I'Ipl/|ﬂ,06MBaHe Ha npexBbplideMn LEHHN KHNXXa Ype3 3anncBaHe Unn
MNIRKNDIIIRAHE HA 3AMAHA

21. “YIHCTPYMEHTU Ha NapuyHus
nasap”:

WMHCTpYMEHTM Ha napuyHUsi nasap ca WHCTPYMEHTW, obuyaiHo
TbPryBaHu Ha NapuyHKs nasap, KOMTO ca NMUKBUOHU U YNSTO CTOMHOCT
Moxe fia 6bae onpefeneHa TOYHO MO BCSIKO BPeEME.

22. HCA™

HeTHa cTonMHOCT Ha akTuBuMTEe Ha [loroBopHus OoHA.
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HaumeHoeaHue u ¢pupmeH 3Hak

Un. 3. (1) HaumeHoBaHveto Ha [oroBopHua ®oHg e ,ACTPA TTIOBAJT EKYUTW’
HaumeHoBaHMeTO ce M3nucBa AOMbIHUTENHO Ha aHIMUACKU e3uK, kakTo cneasa: “Astra Global Equity
Mutual Fund”.

(2) CbBeTbT Ha OupeKTopuTe Ha YnpasnsiBawoTo [pyxecTBO npuema UPMeEH 3HaK Ha
[oroBopHusa ®oHa.

HaHHu 3a Ynpasnseaujomo Apyxecmeo

Un. 4. (1) (U3m. c pew. Ha C[ ot 19.06.2018 r. , uam. ¢ pew. Ha C[ ot 02.05.2023 r.)
HorosopHusat PoHA ce opraHm3avpa u ynpaengsa oT Ynpasnssawo [pyxectBo “Actpa Acet
MennpxkmbHT” ALl, cbC ceganuviie n agpec Ha ynpasnenue: rp. Cocus, p-H Bb3paxgaHe, yn. ,CpegHa
ropa” Ne 49, et. 5, ten. 02/80 138 44, enektpoHeH agpec (e-mail): officeam@astraam.bg. enekTpoHHa
ctpaHuua B IHTepHeT (web-site): www.astraam.bg.

YnpaBsnsasawoto [pyXeCcTBO uma nNpeameT Ha OEeWHOCT: ynpaBfieHne Ha OeNHOCTTa Ha KOMEKTUBHU
WHBECTULIMOHHM CXEMMU, BKIIOYMTENHO yNpaBreHne Ha MHBECTULMUTE; aMUHUCTPUPaHe Ha OANOBETE,
BKMIOYMTENHO MPaBHM M CYETOBOOHW YCNyrM BbB Bpb3Ka C yrNpaBfieHWe Ha akTUBUTE, UCKaHMS 3a
WHOpMaLIMS HA MHBECTUTOPUTE, OLIEHKA HA aKTUBUTE U M3YMUCNSABaHE LieHaTa Ha OANOBETE, KOHTPON
3a crnasBaHe Ha 3aKOHOBWTE U3UCKBaHWS, yNpaBreHNe Ha pycKa, BOAEHE Ha KHWUraTa Ha npuTexarenute
Ha OAnoBe, B CryYyalTe Ha ynpaBreHne Ha KONeKTMBHa MHBECTULIMOHHA CXeMa C npou3xopn oT gpyra
AbpXaBa YrneHka, pasnpeaeneHne Ha AMBUOAEHTU 1 Apyrv NnawaxHus, nagasade, npogaxba n obpaTHo
N3KynyBaHe Ha [OsM0oBe, U3MbJ/IHEHME Ha OOroBOpW, BOAEHE Ha OTYETHOCT; MAapKETUHrOBW YCMYIu;
YnpaBnsBalloTO APYXEeCTBO NpefocTaBs W CcnegHuTe AOMbIHUTENHM YCIyru: ynpaBfeHue, B
CbOTBETCTBME CbC CKIHOYEH C KNMEeHTa [A0roBop, Ha nopTdenn, BKAYUATENHO nopTdenn Ha
npeanpusTue 3a KOMEKTUBHO WHBECTMpaHe, BKIOYBaL, (DMHAHCOBWU MHCTPYMEHTU, MO COOCTBEHa
npeweHka, 6e3 cneynanHu HapexaaHusa Ha KNMeHTa; NpefoCTaBsaAHe Ha MHBECTULMOHHM KOHCYMTaLumm
OTHOCHO (PMHAHCOBU UHCTPYMEHTH.

YnpaenseaLloTo [pyxecTBo npuTtexasa nuueHs Ne 32 - Y[1/22.07.2008 r. 3a n3BbpLUBaHe HA AEAHOCT
KaTo ynpasnsBallo OPYXeCcTBo, usgageH no PeweHne Ha KomucuaTta Ne 627 - Y[ ot 18.06.2008 r.; ¢
EWK 200235406.

(2) (Qon. ¢ pew. Ha C ot 15.12.2020 r.) Ynpasnsasaiioto [pyxecTBo MMa efHOCTENeHHa
cucteMa Ha ynpaBerneHue, BkriouBawia CbBeT Ha AvpekTopuTe. YMpaBnsBalloTO OPYXECTBO ce
npeacTaBnsiBa u ynpaernsiBa CbBMECTHO OT N3nbnHuTeneH gupektop u MNpokypucT, nsdpanmn ot CbeeTa
Ha anpeKTopure.

Cpok

Un. 5. JoroBopHusaT ®oHA ce yypeasiBa 3a HeOrpaHU4eH nepuog ot BpeMe.

Helinocm Ha ®oHOa

Un. 6. [lerHocTtTa Ha [JoroBopHus ®OHA € KONMEKTUBHO MHBECTUPAHE B NPEXBbPNSAEMMU LEHHN
KHWXa WM OPYyrn NUKBMOHU (DUHAHCOBM aKTUBM Ha NapuyHM cpencTBa, HabpaHu 4pe3 nyGnuyHo
npegnaraHe Ha ganoBse, ¢ ornen nocTuraHe Ha MHBECTUMLMOHHUTE LIENMW MO Y. 7, KOETO CE OCbLLECTBSBA
OT YnpasnsBaLloTo OpyXecTBO Ha NpuHLMNA Ha pa3npeaeneHne Ha pucka.

OCHOBHU UHEECMUUYUOHHU Uesnu u cmpameaust

Un. 7. (1) OcHoBHM uenu Ha [oroBopHusi poHL Ca HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTULMWTE Ha MpuUTeXaTenute Ha OArNoBe Ypes3 peanuanpaHe Ha MakCMMarHUsi Bb3MOXEH [0X0[
npu NoeMaHe Ha yMepeH 40 BUCOK PUCK M OCUTYpsiIBaHE Ha NUKBUAHOCT Ha MHBECTULUNTE.

(2) ®oHOBT MHBECTMPA NPENMYLLECTBEHO B akuun, 60pcoBO TbpryBaHu hOHAOBE, Tbpryemm
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npaea, NpueTV 3a TbProBWS Ha perynupaHu nasapu B cTpaHata M Ha MeXAyHapoZHO MpU3HaTU U
NMKBMOHW pPEerynupaHun nasapu B Yy>kbvHa, KakTto ¥ B akUuMW 1 OSMOBE Ha KONMEKTUBHU MHBECTULIMOHHM
cxemn. QOHABLT Le MHBECTUPa M B ObJITOBM LIEHHU KHUXKa U MHCTPYMEHTU C (puKCMpaHa O0XO04HOCT,
NPeAMMHO C Len noaabpXaHe Ha NUKBUAHOCT Y B MOMEHTU Ha MasapHU CbTPECEHUs], KakTo U C Len
peanuavpaHe Ha OOMbIHMUTENHa AOXOAHOCT OT KanuTanosu nevanou.

(3) MHBecTMumoHHaTa cTpaTterusi Ha [oroBopHus coHO MpeaBwkaa peanuanpaHeTo Ha
KanuTanoBu nevanéu oT LeHHW KHXKa, NPUXOAM OT ANBUAEHTU/LOXOAMN OT ASNIOBM LIE@HHWU KHWXKA, KaKTo
M TEKyLM OO0XOOM OT ObITOBM LEHHU KHMKA M OPYrM (PMHAHCOBM MHCTPYMEHTWU. 3a nocTuraHe Ha
WHBECTUUMOHHUTE LENU LWe ce Mpurara cTpaTerns 3a aKTUBHO YyrpaBrieHne Ha nopTdeiina ot
(bVMHaHCOBM MHCTPYMEHTM U NapuYHU CpeacTBa.

(4) 3a noctMraHe Ha OCHOBHWUTE CU MHBECTULMOHHM Uenu PoHOBbT MOXe da npunara
noaxoAswn cTpatermm 3a npuaobuBaHe Ha €KCno3uumust KbM  PasfiMYHUTE KacoBe akTUBU U
npeanasBaHe OT BalyTEH U APYrM PUCKOBE Ype3 U3MOSI3BaHe Ha pasnnyHM AepuBaTUBHU UHCTPYMEHTU
(onumu, drovbpcu, BanyTHU hopybpam 1 ap.).

(5) (u3m. c pew. Ha C[1 o1 06.04.2023 r.) PoHABLT MOXe Aa CKo4Ba peno n obpatHu peno
COENKN C PUHAHCOBM MHCTPYMEHTU C Len edeKTMBHO ynpaBrieHMe Ha noptderna Ha PoHga npu
cnasBaHe n3nckBaHusiTa Ha yn. 50 - 52 ot Hapen6a Ne 44.

NHneecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmueume

Un. 8. (1) C ornea nocturaHe Ha nHBeCTMUMOHHUTE cu uenu O® Actpa moban Exkyntu we ce
npyabpXa KbM NOMMTUKA Ha UHBECTUPAaHE B NMUKBUAHU NPEXBBLPNSEMM LLEHHWU KHXKa U APYTU NUKBUAHN
1HaAHCOBM aKTMBW, KaKTO U Aa Noaabpxa TakaBa CTPYKTypa Ha akTUBMTE W NacuBuTe, KOATO Aa My
no3BofsiBa Aa W3NbJIHABA BbB BCEKUM MOMEHT 3adbiDKEHMsiTa CM MO 0BpaTHOTO M3KynyBaHe Ha
asinoseTe.

(2) (Mam. ¢ pew. Ha C[O ot 19.06.2018 r. mam. ¢ pew. Ha C[O ot 12.08.2020 r.) lNpu cnassaHe
nanckBaHuaTa Ha un. 11 - 20 ot Hapen6a Ne 44, [1oroBopHUST oOHA, UHBECTMPA B:

1. NpexBbpMAsSieMN LEHHN KHMXKA U MHCTPYMEHTM Ha NapuyHUs nasap, TbpryBaHu Ha perynvpaH nasap,
pasnuyeH oT To3u no un. 152, an. 1 n an. 2 ot 3akoHa 3a nasapute Ha OUHAHCOBU UHCTPYMEHTU, B
Penybnvka Bbnrapust unu gpyra gbpXaBa uneHka, yHKUMOHMpaALL, PedoBHO, MpU3HaT U nyGnvyHo
OOCTbMEH, KAKTO M B LEHHM KHWXKA U MHCTPYMEHTM Ha napu4Hus nasap, emMutupaHu ot Penyb6nvka
Bvnrapusa unu gpyra obpxaBa YneHka;

2. NPexBbPIISEMUN LEHHU KHMKA U UHCTPYMEHTU Ha Mapu4yHUs nasap, AONycHaTu OO0 TbproBusi Ha
odmumaneH nasap Ha doHgoBa 6opca, UM TbpryBaHW Ha ApYr perynvpaH nasap B TpeTa ObpKaga,
BKIMOYEHa B CMUCBbK, 040OpeH OT KoMUCUSITA MO NPeASIoXKeHNe Ha 3aMeCTHUK-NpeacedaTens, KakTo U
nasap nocoyeH B crnucbka B un. 8, an. (3), T. 2 oT HacToAWMTe NpaBuna;

3. NPexBbpfsieMn LEHHU KHWXKA M WHCTPYMEHTU Ha MNapuyHMsa nasap, BKAYMTENHO 6GopcoBO
TbpryBaHu coHaose (ETFs), 6opcoBo TbpryBaHu 3anvcu (ETNS) n 6opcoBo TbpryBaHu ctoku (ETCs),
JornycHaTu 0 Uy TbpryBaHu Ha perynupaH nasap no yn. 152, an. 1 n an. 2 ot 3akoHa 3a nasapuTe Ha
PUHAHCOBW MHCTPYMEHTH;

4. pAnoBe Ha KONMEKTUBHM WMHBECTULIMOHHM CXEMMU, BKIKOUUTENHO U AAnoBe Ha GOpCOBO TbpryBaHu
doHO0BE, MNOMyYnnu paspeLleHue 3a n3BbpLUBaHe Ha AenHOCT cbrnacHo dupektusa 2009/65/E0, npu
YCIIOBUE, Y€ CbITNACHO YYpeauTeNHUTE UM akTOBE UMM MpaBunaTa UM Te mMoraT Aa MHBecTMpaT o0Lwo
no 10% oT aKktuBuTe CM B JOANoBe Ha [PYrv KOMEKTUBHU WHBECTULIMOHHM CXEMW, UMK B ApYru
NpeanpusiTUst 3a KONEKTUBHO MHBECTUPAHE;

5. OSN0OBe Ha ApYru NpeanpusTus 3a KONMEeKTMBHO MHBeCTMpaHe no yn. 4, an. 1 ot 3KNCAINKW,
BKITIOYMTENHO U AsarnoBe Ha 60pcoBO TbpryBaHu POHOOBE, KOMTO OTrOBaPSAT Ha WU3NCKBAHMATA Ha uIl.
38,an.1,71.5,6.,a”, np1 ycnosue, 4e CbrMacHo yuypeanTenHnTe UM akToBe Unv npasunara um Te morat
na uwHsectupat o 10% B Oanose Ha OPYrM KOMEKTUBHUM WHBECTULMOHHM CXEMW, WU B OpYru
NPeAnpuUsTUS 3a KONEKTUBHO MHBECTUPAHE;

6. BrOroBe B KPEAWUTHW UHCTUTYLMU, NNATUMM NMPU NOUCKBAHE MITN 3a KOUTO CbLLECTBYBa NpPaBoTo Aa
6baaT m3TerneHn no BCAKO Bpeme, M C AaTa A0 Magex He noseye oT 12 Meceua; KpeauTHUTe
WHCTUTYLMWN B TpeTa AbpxaBa TpsibBa Aa cna3saTt npasura v ga ca obekT Ha Hag3o0p, KOMTO KoMUCHsATa
no npeanoXeHne Ha 3aMeCTHUK-NpeAceaaTensT CMsATa 3a eKBMBareHTHN Ha Te3n CblfacHo NpaBoTo
Ha EBponenckus cbulos;,
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7. OepvBatMBHM (PMHAHCOBU WHCTPYMEHTM, BKIMIOYUTENHO €EKBMBANEHTHW Ha THAX WHCTPYMEHTH,
3agbl/KeHUsATa Mo KOWTO Morat ga 6baaT M3MbHEHM 4pe3 MapuyHO nrallaHe, TbpryBaHW Ha
perynupann nasapu no un. 38, an. 1, 1. 1-3 ot 3AKNCAOINKW, n/unn pgepuBatMBHU (PUHAHCOBU
WHCTPYMEHTU, TbpryBaHu Ha n3BbHOOPCOBM Nasapwu, Npu yCrnoBue Ye:

7.1. 6GasoBuUTE MM aKTUBU Ca NPEXBBbPMASEMU LLEHHU KHIKA, (PUHAHCOBU NHAEKCU, NMNXBEHN NPOLEHTH,
BanyTa uUnu BanyTHU KypcOBe, B KOMTO KONMEKTUMBHATA WHBECTMLMOHHA CXema MOXe Aa MHBecTupa
CbIMacHO MHBECTULMOHHATA CY NONWTUKA, onpeaerneHa B ycTaBa, CbOTBETHO B NpaBMnaTa;

7.2. HacpellHaTa CcTpaHa No caenkarta ¢ Te3n epuBaTMBHU (PMHAHCOBU UHCTPYMEHTU € UHCTUTYLMS -
npegmMeT Ha npyaeHuuaneH Haas3op, M OTroBapsd Ha W3UCKBaHWA, ogobpeHu OT KoMUCUsiTa MO
NpeanoXeHne Ha 3aMeCTHUK-NpeacefaTens;

7.3. ca obeKT Ha HadexaHa v NoAnexalla Ha NpoBepka exedHeBHa OLEeHKa M BbB BCEKM MOMEHT MO
WHMLMAaTMBa Ha KONMEeKTMBHAaTa MHBECTULMOHHA CxeMa MoraT ga 6baat npogadeHu, NMMKBUAUPaHU UIn
3aKpuTH Ypes opceToBa caenka no cnpaseninBa CTOMHOCT;

8. Hackopo u3gadeHn NPexXBbPMSEeMU LEHHW KHWXKa, B YCMOBMSATA Ha YMATO €MUCUS € BKIHYEHO
noeMaHe Ha 3adbJDKEeHVE Aa ce ucka JonyckaHe u ga 6baaTt gonycHaTM B CPOK HE MO-AbMbr OT egHa
roguHa OT u3gaBaHETO MM 3a TbproBus Ha oduumaneH nasap Ha ¢oHgoBa 6opca wmnm Ha Opyr
perynupaH nasap, yHKUMOHMPALL, PeOOBHO, NPU3HAT U Ny6NMYHO OOCTBMNEH, KOMTO Ca BKIOYEHU B
cnmcek, ogobpeH oT KomucuaTa no npeanoxeHne Ha 3amMecTHUK-Npeaceaarens, Kakto U Ha nasap B
TpeTa AbpXKaBa MOCOYEH B CMMCHK B 4n. 8, an. (3), T. 2 oT HacToAWMTE NpaBuna;

9. NpexBbPASEMU LIEHHU KHWXKA U MHCTPYMEHTM Ha Napu4HMs nasap M3BbH Te3an no T.1. 1 - 5.
10.(HoBa c¢ pew. Ha C[ ot 06.04.2023 r.) JoroBopHuAT (QOHA MOXE Oa WHBECTUpa B MOKPUTU
obnuraumm, go 25 Ha cTo oT akTuBMTe Ha poHaa. ObLarta CTOMHOCT HA MHBECTUMLMNTE NO U3peYeHne
MbpPBO, HAOXBbPNALWM orpaHuveHneTo no 4n.4s5, an. 1 or 3AKNCOIMNKW 3a ekcnosvumm KbM efuH
€MUTEHT, He Moxe Aa HagxBbpnsa 80 Ha cTo OT akTuBMTe Ha PoHaa.

(3) (Mam. ¢ pew. Ha CO oT 19.06.2018 r., nam c pew. Ha C[ ot 06.04.2023 r.) Ma3apuTte B TpeTK
AbpxXaBu Ha konTo POHABLT MOXE Aa MHBECTMpPA CbrnacHo an. 2 ca:

1. noco4yeHuTe B cnmcbka, ogobpeH oT KomucusaTa no npegnoxeHve Ha 3aMecTHUK-NpeaceaaTens:

Perynupat Ma3sap ObpxaBa

Cantor Futures Exchange, L.P. United States of America
CBOE Futures Exchange, LLC United States of America
Ch|cago B_oard of Trade (Board of Trade of the United States of America
City of Chicago, Inc.)

Chicago Mercantile Exchange, Inc. United States of America
Commaodity Exchange, Inc. United States of America
ELX Futures, L.P. United States of America
Eris Exchange, LLC United States of America
ICE Futures U.S., Inc. United States of America
Minneapolis Grain Exchange, Inc. United States of America
New York Mercantile Exchange, Inc. United States of America
Nodal Exchange, LLC. United States of America
North American Derivatives Exchange, Inc. United States of America
ONEChicago LLC United States of America
True EXLLC United States of America
BOX Options Exchange LLC United States of America
Cboe BYX Exchange, Inc. United States of America
Cboe BZX Exchange, Inc. United States of America
Cboe C2 Exchange United States of America
Cboe EDGA Exchange, Inc. United States of America
Cboe EDGX Exchange, Inc. United States of America
Cboe Exchange, Inc. United States of America
Chicago Stock Exchange, Inc. United States of America
The Investors Exchange LLC United States of America
Miami International Securities Exchange United States of America
MIAX PEARL, LLC United States of America
Nasdaq BX, Inc. United States of America
Nasdaq GEMX, LLC United States of America
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Nasdaq ISE, LLC

United States of America

Nasdagq MRX, LLC

United States of America

Nasdaq PHLX, LLC

United States of America

The Nasdaq Stock Market

United States of America

New York Stock Exchange, LLC

United States of America

NYSE Arca, Inc.

United States of America

NYSE MKT LLC

United States of America

NYSE National, Inc.

United States of America

Aqua Securities L.P.

United States of America

ATS-1 United States of America
ATS-4 United States of America
ATS-6 United States of America
Barclays ATS United States of America

Barclays DirectEx

United States of America

BIDS Trading L.P.

United States of America

ClOl United States of America
CitiBLOCK United States of America
CITICROSS United States of America

CODA Markets, Inc.

United States of America

Credit Suisse Securities (USA) LLC

United States of America

Deutsche Bank Securities, Inc.

United States of America

e BXLLC United States of America
Instinct X United States of America
I(r&sg)rz;at Continuous Block Crossing System United States of America

Instinet LLC (Instinet Crossing, Instinet BLX)

United States of America

Instinet LLC (BlockCross)

United States of America

JPB-X United States of America
J.P. Morgan ATS (,JPM-X") United States of America
JSVC LLC United States of America

LiquidNet H20 ATS

United States of America

Liguidnet Negotiation ATS

United States of America

Luminex Trading & Analytics LLC

United States of America

National Financial Services LLC

United States of America

POSIT

United States of America

SIGMA X2

United States of America

Spot Quote LLC

United States of America

Spread Zero LLC

United States of America

UBS ATS United States of America
Ustocktrade United States of America
Virtu Matchlt United States of America
XE United States of America
ASX Australia

ASX24 Australia

Chi-X Australia

Bourse de Montreal Inc. Canada
Canadian Security Exchange Canada

ICE NGX Canada Inc. Canada

TSX Inc. Canada

TSX Venture Inc. Canada

Alpha Exchange Inc. Canada

NEO Exchange Inc. Canada

Tokyo Stock Exchange, Inc. Japan

Osaka Exchange, Inc. Japan

Nagoya Exchange, Inc. Japan

Fukuoka Stock Exchange Japan

Sapporo Securities Exchange Japan

CcTp. 7017 35




NMPABUNA HA A& ,,ACTPA INOBAIN EKYUTU

Tokyo Financial Exchange Inc. Japan
Osaka Dojima Commaodity Exchange Inc. Japan
Tokyo Commodity Exchange, Inc. Japan
Singapore Exchange Derivative Trading Limited Singapore
Singapore Exchange Securities Trading Limited Singapore
ICE Futures Singapore Singapore
The Stock Exchange of Hong Kong Limited Hong Kong
(SEHK)

2. Opyrv nasapu, u3BbH cnucbka opobpeH oT Komucuata no npepnoxeHne Ha 3amMeCTHUK-
npencenartens:

London Stock Exchange BenukobputaHus
London Metal Exchange BenukobputaHus
Zurich Stock Exchange Lsenuapus
Korea Stock Exchange Kopes
Macedonian Stock Exchange MakenoHus
Mexican Stock Exchange Mekcuko

New Zeland Stock Exchange Hosa 3enangus
Moscow Internbank Currency

Exchange — MICEX Pycus

Russian Trade System - RTS Pycus

Belgrade Stock Exchange Cbpbus
Istanbul Stock Exchange Typumsa

PFTS Stock Trading System YKpariHa
Ukranian Exchange YkpanHa
Zagreb Stock Exchange XbpBaTus
National Stock Exchange NHouns
Shanghai Stock Exchange Kutawn

Ukranian Exchange YkpanHa
Taiwan Stock Exchange TawnsaH
Kazakhstan Stock Exchange KasaxctaH
Egyptian Exchange Ervner

Stock Exchange of Thailand TannaHp,
Philippine Stock Exchange PuannuHmn
Philippine Dealing Exchange PuannuHmn

Ho Chi Minh Stock Exchange BuetHam
Indonesia Stock Exchange MHgoHesus
Bursa Malaysia Manawsus
Sarajevo Stock Exchange BocHa n XepuerosuHa
BM&FBOVESPA S.A. - Securities, Bbpasunus
Commodities and Futures Exchange

Buenos Aires Stock Exchange ApXeHTMHa
Santiago Stock Exchange Yunm

(4) CrpykTypa Ha akTMBMTE MO an.2 kaTo pa3mep OT UHBeCTULMUTE BbB PoHAA B TsIX € KaKTO crieaBa:
1, Mo an.2, 1.1-5:

a) akumm n 6opcoBO TbpryBaHu NpoaykTu - obwo fo 100 Ha cTo OoT akTuBMTE Ha PoHAa;

0) ObpKaBHU LEHHM KHMXKA - obio Ao 80 Ha cTo oT akTuBuTE Ha PoHAa;

B) KkopnopaTtuBHU obnuraumm - 06wo 0o 80 Ha cTo oT akTnBMTe Ha PoHAa;
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r) wunoTevHu obnuraymm - obuio ao 50 Ha cTo oT akTuBMTE Ha PoHAa;

0) ob6LWmHCKkM obnuraumm - obo ao 50 Ha cTo oT akTMBUTE Ha PoHAa;

€) [AsNoBe Ha KONMEKTUBHM MHBECTULMOHHM cxemu - obLo o 80% ot aktuemte Ha PoHAa;

X) [OAnoBe Ha Apyrv NpeanpusaTust 3a KONEKTUBHO MHBECTUpaHe - o6wwo Ao 30 Ha CTO OT akTuBUTE
Ha PoHpa.

2, Mo 1.6 oo 50% ot akTnBMTE Ha POHAA;
3, Mo 1.7 o 90% ot akTnBMTEe Ha PoHAa;
4, To 1.8 0o 50% ot akTnBMTE Ha POHAA;
5, Mo 1.9 oo 10% ot akTnBMTE Ha PoHAa.

(5) OrpaHuyeHneTo no an. 4, 7. 3 ce oTHacA U B criyyauTe, NpU KOUTO WMHBECTULMUTE ca C uen
yrnpaBreHne Ha pucka;

(6) [HdorosopHuat ®oHa He moxe Aa npuaobusa LeHHW (bnaropogHu) MeTanu u cepTudukaT BbpXy
TAX.

NHeecmuyuoHHU Ooc2paHuU4YeHusi

Un. 9. (1) YnpaBnsBaLLOoTO APYXECTBO HE MOXeE Aa MHBECTUPA NoBeYe OT 5 Ha CTO OT akTUBUTE
Ha ®oHOa B MPEXBBLPIIAEMU LIEHHN KHXKA UMW B MHCTPYMEHTW Ha NapuyHWs nasap, n3gageHn ot eqHo
nuue.

(2) (Oon. c pew. Ha Cl ot 12.08.2020 r.) YnpaBnsiBaLoTO APYXXECTBO HE MOXe Aa MHBECTMpa
noseyvye ot 20 Ha cTO OT akTMBUTE Ha PoHOa BLB BIOroBe B egHO nuue no yn. 38, an. 1, 1. 6 oT
3OKNCOMNKN.

(3) PuckoBarta ekcnosuumns Ha PoHOa KbM HacpelwjHaTa cTpaHa no caenka ¢ M3BbHOOPCOBO
TbpryBaHu AepvBaTUBHU (PUHAHCOBU MHCTPYMEHTU HE MOXe Aa Haaeuwasa 10 Ha CTO OT akTuBWUTE,
Korato HacpellHaTa cTpaHa e kpeguTHa MHCTUTYums no un. 38, an. 1, 1. 6 o1 S3OAKNCOMNKW unu 5 Ha
CTO OT aKTMBWUTE B OCTaHanuTe criyyaw.

(4) YnpaBnsBaLloTo ApYKeCTBO Moxe Aa mHBectpa o 10 Ha cto oT aktmBuTe Ha PoHaa B
NPEXBBbPMSEMN LLIEHHN KHMXKA UM B MHCTPYMEHTM Ha NapuyHUs nasap, n3gageHn ot e4Ho nvue, camo
npu ycroeme 4ye obliata CTOMHOCT HA MHBECTULMUUTE B NuLaTa, BbB BCSKO OT KOUTO Ca MHBECTUMPaHU
noeseye OT 5 Ha CTO OT akTMBuTe Ha PoHaa, He Hagsuwasa 40 Ha CTO OT aKTUBWUTE Ha KONEKTMBHaTa
WHBECTUUMOHHA cxemMa. OrpaHMyYeHneTo Mo M3peyeHne MbpPBO HE Ce npurara OTHOCHO BIIOrOBETE B
KPeOUTHU MHCTUTYLIMK, BbPXY KOUTO Ce OCbLLECTBSABA NpyAeHUManeH Hag30p, KakTo 1 KbM CAENKUTE C
M3BBLHOOPCOBO ThPryBaH AepBaTUBHU (PUHAHCOBU MHCTPYMEHTU C TE€3U MHCTUTYLIMN.

(5) (N3m. ¢ pewt. Ha C1 oT 06.04.2023 r.) He3aBucumo OT orpaHunyeHusaTa no an. 1 — 3, obwara
CTOMHOCT Ha KOMOWHMpaHWTE WHBECTULMM B MNPEXBBLPMASEMU LEHHU KHWXKa WM MHCTPYMEHTU Ha
napuyHWsa nasap, u3gageHn oT efHO Nnuue, BRoroeeTe Mpu ToBa fvue, KakTo M ekcrno3numsata KbM
CbLOTO fuvue, Bb3HWKHANa B pes3ynTaT Ha CAenkM C W3BbHOOPCOBO TbpryBaHW AepuBaTUBHU
hbVHaHCOBM UHCTPYMEHTH, He TpsibBa Aa HagBuwasa 20 Ha CTO OT akTMBuTe Ha PoHAaa.

(6) Oon. ¢ pew. Ha C[ oT 12.08.2020 r.) YnpaBnsBaLLoTO APY>KECTBO MOXEe Aa UHBeCTUpa Ao
35 Ha cTo OT akTMBUTE Ha PoHAa B NPEXBLPMSEMMU LEHHU KHIKA M MHCTPYMEHTU Ha NapuyHus nasap,
n3gafieHn oT eHO N UE, ako LIeHHUTE KHIDKa M MIHCTPYMEHTUTE Ha MapuyHKs nasap ca usgageHun unm
rapaHTupaHu ot Peny6nuka Bbnrapus, oT Apyra Abpasa YneHka, OT TEXHU PerroHarnHn unm MecTHu
opraHu, oT TpeTa AbpKaBa Unm oT NybrnmMyHa MexayHapoaHa opraHM3aLmsi, B KOSITO YneHyBa NoHe eqHa
AbpxaBa uneHka. NpexBbprnseMuTe LEHHN KHKa U UHCTPYMEHTUTE Ha NapuUyHKs nasap no Tas3u Touka
Ha ce B3emaT npeaBuz 3a LenuTe Ha orpaHM4eHMeTo no an. 4.

(7 (M3m. ¢ pew. Ha CO ot 12.08.2020 r. , u3am. ¢ pew. Ha C[O ot 02.05.2023 r.)
YnpaBnsBaLloTo APYXeCTBO MOXe Aa MHBecTMpa A0 25 Ha CTo OT aktuBute Ha doHAa B MOKPUTK
obnuraumm. Obwara CTOMHOCT Ha MHBECTULMUTE MO U3peyeHne MbPBO, HAAXBbPNALLM OrpaHNYEHNETO
no an. 1 3a ekcnosvuuyM KbM eauvH eMWUTEHT, He MoXe Aa Hagxebpns 80 Ha CTO OT akTMBUTE Ha
KONeKTMBHaTa MHBECTUUMOHHA cxema. ObnurauunTe No Tasn Touka He ce B3emart npeasup 3a Lenvre
Ha orpaHuyeHneTo no an. 4.

(8) ) (M3m. ¢ pew. Ha C[0 ot 12.08.2020 r.) 'HBECTULUMOHHNTE OrpaHuyveHus no an. 1 - 7 He
Morat aa 6baat komouHnpanun. ObLiata CTOMHOCT Ha MHBECTULMUTE Ha PoHAa B NPEXBLPIIAEMU LEHHM
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KHWXa U MHCTPYMEHTU Ha NapuyvHuA nasap, ugageHu ot eaHo nuue, BrioroeeTe rnpu ToeBa nude,
KaKTO M eKCno3nuunatTa KbM CbLOTO Jnuue, Bb3HWMKHalNa B pe3yntaTt Ha CcCAelfikm C aepuBaTuBHU
quHaHCOBVI MHCTPYMEHTU CbIiaCcHO ar. 1 -7, He moxe Aa HagBuwasa 35 Ha CTO OT aKTuUBUTE My.

(9) OpyxecTBaTa, BKIOYEHM KbM €[Ha rpyna 3a LefiMTe Ha CbCTaBsiHe Ha KoHconuampad
(bVMHaHCOB OTYET CbITacHO NpM3HaTMTE CYETOBOAHM CTaHOAPTW, Ce pasrnexaaT KaTo edHo fuue npu
npunaraHe Ha orpaHu4eHusita no an. 1- 8.

(10) ObwaTa CTOMHOCT Ha MHBECTULMUTE B MPEXBBPNAEMN LIEHHU KHUXKA UITU UHCTPYMEHTM Ha
napvyHusa nasap, eMUTMpaHu OT ApYXecTBaTa B eHa rpyna, He moxe ga Hagsuwasa 20 Ha CTo OT
CTOMHOCTTA Ha akTuBuTe Ha PoHAaa.

(11) OoroBopHuAT PoHA He MOXe Aa npugobrnea noseye OT:

1. peceT Ha CTO OT akuunTe 6e3 NpaBo Ha rnac, u3gageHun oT egHo nuue;

2. [peceT Ha CTO OT obnurauunTe unmn apyru SbAroBu LLEHHN KHWXKA, 34adeHN OT €4HO NULE;

3. OBajeceT v NeT Ha CTO OT AANOBEeTe Ha edHa U Cblla KONeKTVBHA MHBECTMLMOHHA cxema
Unu Opyro npeanpusitue 3a KONeKTUBHO MHBECTUPAHE, KOETO oTroBapsi Ha yn. 4, an. 1 3OKNCAMKWY;

4. peceT Ha CTO OT MHCTPYMEHTUTE Ha NapuU4yHMsa nasap, u3gageHun oT egHo nuue.

(12) OrpaHuyeHusTa no an. 11, 1. 2 - 4 He ce npunarat, Korato B MOMeHTa Ha npuaobneaHe Ha
MOCOYEHNTE MHCTPYMEHTM He MOXe Oa Obae uauncreHa GpyTHaTa cymMa Ha ObITOBUTE LIEHHW KHUXKA,
Ha UHCTPYMEHTUTE Ha Napu4YHNA nasap UM HeTHaTa CTOWHOCT Ha eMUTUPAHUTE LIEHHUN KHUXKa.

(13) (N3m. c pew. Ha C o1 12.08.2020 r.) YnpaBnsBaLwoTo APYXXECTBO MOXeE Aa MHBECTMpa
He noseYe oT 10 Ha cTO OT akTMBUTE Ha POHAA B OAMNOBE Ha e4Ha U Cblla KONEKTUBHA MHBECTULMOHHA
cxema Unu gpyro npeanpusTue 3a KONeKTMBHO MHBecTMpaHe no un. 38, an. 1, 1. 5 ot 3OKNCOIMKWN,
HEe3aBMCMMO [arnu e CbC cefanuile B AbpKaBa YfieHKa Unm He.

(14) (N3m. ¢ peww. Ha C1 oT 12.08.2020 r.) OBWMAT pasmep Ha UHBECTULMUTE B ASAMNOBE Ha
NPeAnpUsTUS 3a KONEKTUBHO MHBECTUPAaHE, PasnuyHy OT KONEKTUBHA MHBECTULMOHHA CXEMa, HE MOXe
Aa Haaxebpnsa 30 Ha cTo oT akTuBMTe Ha ®oHaa.

(15) (Uam. c pewt. Ha C[ o1 19.06.2018 r., n3am ¢ pew. Ha C[J ot 12.08.2020 r.) Noco4eHnte no
- rope orpaHuyeHusi no 4n. 9 He ce npunaraTt, Korato ce YynpaxHsiBaT MpaBa Ha 3anucBaHe,
Npomn3TUYaLLM OT NPEXBBLPISEMU LLEHHWN KHMKA U MHCTPYMEHTU Ha Napu4Hus nasap, KOMTo ca 4vacT oT
aktmeute Ha PoHAaa.

(16) (MN3m. ¢ pew. Ha CO ot 19.06.2018 r.) MNpu cknouBaHe Ha peno CAENKU puckosaTta
ekcno3uumst Ha PoHOa KbM BCsika OTAENHa HacpeLlHa CTpaHa He MoXe Ada Haaxebpns 10 Ha cTo oT
aKTMBWUTE My, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38, an. 1, 1. 6 3OKUCAOMKN n 5 Ha cTo oT
aKTMBWTE B OCTaHanuTe criyyau.

(17) PuckoBaTa ekcnosuums Ha PoHAa KbM HacpellHa CcTpaHa B pe3ynTaT Ha COenku C
M3BBbHOOPCOBO TbPryBaHW [OEepVBATMBHM MHCTPYMEHTUM UM TEXHUKM 3a edEKTUBHO YMnpaBrieHWe Ha
nopTdenn ce BkNtoYBa Npun n34mcnsBaHeTo Ha nparosete no yn. 45 n 46 3O0KNCOMKA. Becnykun aktmem,
nony4yexHn ot oHAa B pe3ynTaT Ha U3MNon3BaHe Ha TEXHUKU 3a e(heKkTUBHO ynpaBneHue Ha noptdenna,
ce pasrnexaart kato obesneveHne 1 OTroBapAT Ha kputepumte no T. 1.

1. B cniyyaunTe, koraTto 3a PoHAa ce n3BbpLUBAT CAENKM C N3BbHOOPCOBU (hMHAHCOBW AepUBaTH
1 ce U3nonaeaT TEXHMKM 3a e(peKTMBHO yrnpaBrneHne Ha noptderina, Bcsako obesneyeHre, n3non3saHo
3a HamansiBaHe Ha puckoBaTa eKCno3vuMs KbM HacpellHaTa cTpaHa, Nno BCSKO BpeMe OTroBaps Ha
CcrnefHUTE KpUTEpPWM, KaKTO ca onpegeneHy B HacokuTe 3a KOMMNETEHTHUTE OpraHu U OpyXecTBara,
ynpasnsasawum MNMKAMLUK:

1.1. NMKBMOHOCT - BCAKO 0be3neyeHne, KOeTO He e MoSy4eHO B Mapu4HU CPeACTBa, MMa BUCOKA
NKBMAHOCT U Ce TbpryBa Ha perynupaH nasap unm B MHOroCTpaHHa ThproBcka cMcTeMa ¢ Npo3payHo
onpefensiHe Ha LUeHUTe, Taka 4Ye fa Moxe Aa Obae npogjageHo Obp3o Ha LeHa, Onu3ka [o
OCTOMHOCTSAIBAHETO npeaun npogaxbata. MonyyeHoTo obe3neyeHre CblLo crnassa pas3nopenbute Ha
uneH 56 ot dupektnsata otHocHo NMKUTMLK;

1.2. oueHsiBaHe - Nony4eHOTo 06e3neyveHne ce oLeHsIBa Haln-Marnko eiuH MbT Ha EeH U aKTUBY,
nokasBallyM ronsMa MpoOMEHMUBOCT Ha LieHaTa, He ce npuemaT kato obesneveHne, OCBEH ako He ca
npeaBuaeHN JOCTAaTbYHO KOHCEPBATUMBHU PaBHULLA HA EBEHTYanHU 3arybu;

1.3. Ka4yecTBO Ha emMUTEHTa - NONy4eHOTO obe3neyveHne e C BUCOKO KavyecTBO;
1.4. xopenauusa - obe3neyeHneTo, nonyyeHo ot [oroBopHus (poHA, € usgageHo ot cybekT,

KOWTO € He3aBMCUM OT HacpellHaTa cTpaHa n oT KONTO Cce o4akBa da He npoasdABa CuUiiHa 3aBUCUMOCT
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OT pesynraTuTe OT AeNHOCTTa |,

1.5. pueepcudpmkauma Ha  obeanedyeHneto -  obesneyeHneTo e  JOCTATbYHO
AvBepcnduULMpaHo No OTHOLLEHME Ha AbpXKaBuTe, Nasapute n emuteHTute. KputepmsaT 3a goctaTbyHa
AvBepcnduKaLms No OTHOLLEHNE Ha KOHLIEHTPaLMATa Ha EMUTEHTM € U3MbITHEH, ako [JoroBopHus hoHA
noflyyaBa OT HacpellHaTa CTpaHa Ha TeXHWKUTE 3a edEKTUBHOTO yrnpaBreHwe Ha noptdenna u
caenkute ¢ n3BbHOOPCOBU (bMHAHCOBM AepuBaTK KOWHMLA Ha obe3neyeHune, KaTo PUCKBT 3a AadeH
eMuTeHT He HaaxBbpnsa 20 % OT HeTHaTa CTOMHOCT Ha akTmBuTe My. Korato [oroBopHus ¢oHg e
N3MNOXEH Ha PUCK C pasnNUYHM HaCpeLLHN CTpaHW, pasnuyHMTE KOLIHMUM Ha obe3neveHune ce cbbupaTt
npu cebntogaBaHe Ha MakcumanHmsa puck ot 20 % 3a BCeku OTAENEH EMUTEHT;

1.6. puckoBeTe, CBbp3aHU C yrpaBfieHneTo Ha 06e3neYeHneTo, KaTo onepaTUBHUTE U MPaBHUTE
pvCKOBe, ca MAEHTUMULMPaHN, YyNpaBnsaBaHM U CMeKYeHM NocpeacTBOM MpoLeca Ha ynpasreHue Ha
pvcka;

1.7. npy NpexBbprisHe Ha Aan nonyyYeHoTo obesneyeHne ce Abpxu oT [lenosuTapst Ha GoHaa.
Mpwv opyry BUOoBe criopasyMeHusi 3a obesneyeHne ChLIOTO MOXe Aa ce AbPXKK OT noneymTen—rpeTa
CTpaHa , KOMTO e 06eKT Ha NpyAeHUnaneH Hag3op U KOWTO He e CBbp3aH C eMUTEHTa Ha 06e3neYeHNeTo;

1.8. PoHoa Moxe ga npUCTbNM KbM U3MbIIHEHWE BLPXY MOyYEHOTO obe3neveHne no BCSKO
BpeMe 6e3 no3oBaBaHe Ha HacpellHaTa cTpaHa unmn ogobpeHne oT Hes;

1.9. Henapu4HOTO 0Ge3neYeHne He MOXe Aa ce NpoaaBa, PEMHBECTMPA UIK 3anara;

1.10. napuyHoTO 06e3neyeHne Moxe camo ga 6bae:

a) BIIOXKEHO Ha Aeno3uT B nmue no yn. 38, an. 1, 1. 6 34KNCOMNKWY;

©) WHBECTMPaHO BbB BMCOKOKAYECTBEHUN ObPXKaBHU LLEHHN KHUXA;

B) U3MNOM3BaHO 3a Lenute Ha obpaTHM peno cAenku, Npu ycrioBue 4Ye COAenknTe ca ¢ KpeauTHu
WHCTUTYLMK, KOUTO ca OBEKT Ha npyaeHumnaneH Haasop, 1 Yye doHga Moxe No BCSKO Bpeme Aa Nnosyyu
obpaTHO MbiHaTa NapuMyHa cyma 3aefiHO C ObIMKUMUTE NIUXBY;

r) WMHBECTMPAHO B KPAaTKOCPOYHM POHOOBE Ha NapuyHUS nasap.

2. MapuyHoTo o6GesneveHue no 1. 1, 1.10. ce nHBecTMpa, KaTo ce cnasBaT NpUHUUNUTE 3a
anBepcrudukaLms, NPUNOXKXMMU KbM HENAPUYHOTO obe3nevyeHune.

3. ®oHOa mMoxe Oa HaaBuLW orpaHuyeHneTo no T. 1, 1.5., ako o6e3neyeHneTo e B pasnnyHu
NPEeXBbPMMMM LEHHM KHMKA U MHCTPYMEHTM Ha NapuyHUS nasap, u3gafeHu oT HAKoe OT nvuaTta no un.
38, an. 1, 1. 9, oykea "a" 3OKNCHIKWN npu cnassaHe Ha nanckBanusaTa no yn. 47, an. 4 3O0KNCAONMKA.

4. B cny4YyauTe no T. 3 doHpa onpepgend AbpXaBuUTe YIEHKWU, pernoHarHnuTe uin MecTtHuTte
opraHn nnu I'Iy6]'||/|‘-IHI/ITe MeXOyHapoOHW opraHm3auunmn, eMmmntmpallim Uunn rapaHTmpawim UeHHN KHUXa,
KOUTO Te MoraT da npuemart KaTto obe3neyeHne, KOETO MOXe Aa HaOxXBbpa 20 Ha cTO OT HeTHaTa
CTOMHOCT Ha aKTMBUTE 1, KaTO OMNOBECTsIBa TOBa 0OCTOATENCTBO B CBOS MPOCIMEKT.

5. Ako ®oHfa nonyyaBa obesneveHne 3a He no-marnko ot 30 Ha CTo OT cBouTe akTmBeu, Y[ ce
3agbinkaBa fa paspaboTu 1 npunara nonnTuka, KoSTo Aa rapaHTupa M3BbpLUBaHe Ha CTpec- TeCToBeTe
Npv HOPMarHWU 1 MpU U3BBbHPEAHM YCIOBMS Ha NMUKBUAHOCT, Taka Ye Aa ce Aafe Bb3MOXHOCT Ha PoHaa
Aa OLeHV NMMKBUOHUS PUCK, CBbp3aH ¢ 00e3neyeHneTo.

6. lMonutukaTa 3a CTpec TECTOBE Ha NIMKBMAHOCTTA CbAbpKa CreAHUTE OCHOBHU €MIEMEHTMU:

a) pas3paboTeH e aHanM3 Ha CcueHapun 3a CTpec TecCT, BKIHOYMTENHO kanubpupaHe,
cepTMduumnpaHe 1 aHanm3 Ha YyBCTBUTENHOCTTA;

0) emnupmnyeH noaxon KbM OUEHKaTa Ha Bb3OENCTBMETO, BKIIOUMTENHO OEKTecToBe Ha
OLLEHKNTE Ha JIMKBUAHUS PUCK;

B) 4YecToTa Ha oTYuTaHe 1 npar (nparoeBe) Ha AOMYCTUMOCT Ha OorpaHMyeHneTo/3arybara;

r) MEpKM 3a HamansiBaHe Ha 3arybarta, BKMYMTENHO MNONMTMKa 3a NpedBMKAaHe Ha
€BeHTyarnHu 3arybu u 3awmra npoTuB pUcka OT HECbOTBETCTBYE.

7. ®onHfa vma BbBe[eHa sicHa NoNuTYKa 3a NpeaBmKaaHe Ha eBeHTyarnHu 3aryou, cbobpaseHa
C BCEKM BML aKkTMBW, MOMyyYeHUM kaTto obesnedeHue. [pu paspaboTBaHeTo 1 PoHOa oTyuTa
XapakTePUCTUKNTE Ha aKTUBUTE, KaTO KPEAUTHO CbCTOSIHME UMW MPOMEHNMBOCT HAa LEeHUTE, KakTo U
pe3ynTaTuTe OT CTPEC TECTOBETE, N3BBLPLLEHN B CbOTBETCTBUE C T. 5. Ta3n NonvMTuKa e JOKYMeHTUpaHa
n obocHoBaBa BCSIKO peLleHMEe 3a NpeaBuKOaHe Ha KOHKpeTHa eBeHTyanHa 3aryba wnu 3a
HenpeaBWKAaHe Ha TakaBa Mo OTHOLLEHME Ha JafeH BUA akTUBW.

8. YnpaenaBawoto ApyxectBo npunara 3a doHaa nonutuku Ha obesneveHue U
pevHBECTMpaHe Ha Mapu4yHOTO obesneveHue. MonuTukata Ha obesneveHne BKMYBA OOMYCTUMUTE
BMOoBe obea3neveHne, HeobxoomMma CcTeneH Ha obesneyeHWe W HaudyMHUTE 3a MpedBWKOoaHe Ha

€BeHTYyalHun 3ary614, AoKaTo nonntukaTta Ha peuHBeCTUpaHe pernamMmeHTnpa WHBEeCTUpaHEeTO Ha
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napu4Ho obesleTeHne, OTYUTAIIKM PUCKOBETE, CBbP3aHW C U3MbITHEHNETO .

(18) (N3m. ¢ pew. Ha C[ ot 19.06.2018 r.) 1. OBwaTa CTOMHOCT Ha ekcno3uumsita Ha PoHaa,
CBbp3aHa C epuBaTBHN (PMHAHCOBU MHCTPYMEHTU, HE MOXe Aa 6bae No-ronsima oT HeTHaTa CTOMHOCT
Ha aKTMBUTE MY.

2. ®oHOBT MOXE Ada MHBECTMpa B AepvBaTUBHU (PMHAHCOBM MHCTPYMEHTU, KaTo ce cnassat
n3nckBaHusATa Ha an. 8 - 10 1 npm ycrnoBume Ye ekcno3numsaTa KbM 6a30BMTe akTUBM 0OLLO HE HAAXBbPA
WHBECTULMOHHUTE OrpaHudeHna no yn. 9, an. 1 -10.

3. Korato ®oHABLT WHBECTMpa B AepuBaTUBHM (OUHAHCOBM WHCTPYMEHTU, OGasupaHu Ha
WHOEKCU, Te3N MHCTPYMEHTU HE ce KOMBUHMpAT 3a LuenuTe Ha MHBECTULMOHHUTE OrpaHMYeHns no un.
9,an. 1-10.

4. (n3m. ¢ pewl. Ha C[1 06.04.2023 r.)KoraTo npexBbpnseMm LLEHHU KHDKA UM UHCTPYMEHTUN Ha
napuyHMs nasap CbObpXaT BrpadeH AepuBaTUBEH MHCTPYMEHT, ekcrnosmumusata Ha PoHaa KbM TO3M
AepuBaTUBEH MHCTPYMEHT ce B3eMa npensua Npu M3dMcnsBaHeTo Ha obuaTta ekcno3uums no T. 1.
KoraTo ce nssbpLuBa cyan 3a obla 4OXOOHOCT UNn Ce MHBECTMpa B APYrM AepuBaTUBHU (DUHAHCOBU
WHCTPYMEHTU C NogobHM XapakTepucTuku, no OTHOLLEHWE Ha Te3n akTuBKM ce npunarat yn. 45 — 49 ot
SOKNCOMKW.

5. Ekcnosvumsata B gepuBaTMBHM (DUHAHCOBU MHCTPYMEHTU Ce U34YWUCsiBa, KaTo ce B3emat
npeaBuA Tekyllata CTOMHOCT Ha 6a3oBMTe akTMBM, PUCKLT Ha HacpelyHaTa CcTpaHa Mo caenkaTta c
[lepvBaTMBHNA (PUHAHCOB MHCTPYMEHT, 6baelunTe konebaHna Ha nasapa, Kakto U HeobxoammuaTt
nepvoz oT BpeMe 3a 3aKpuvBaHe Ha nosuuusaTa.

(19) OepuBaTnBHUTE (PUHAHCOBM UHCTPYMEHTU, B KOUTO YNPaBnsBaLLOTO APY>KECTBO MOXe Aa
nHBECTUpa 3a cmeTka Ha PoHaa, 06wo Ao 90% ot akTmeBuTe Ha hoHAa, ca:

1. nnxBeHN MIYBPCK, PIOYBPCY BbPXY NUXBEHW MHOEKCU, (DOYBPCU BbPXY obnvraunm, BanyTHM
dhroubpen, PrYbPCK BbPXY akumm, MroYbpcy BbpXy G0PCOBO ThpryBaHM CTOKM U CYypPOBUHU

A0roBopu 3a hopybpaHU KypcoBe

hopybPAHM aHraXMMEeHTM 3a NOoKynka unu npogaxba Ha AbAroBM UHCTPYMEHTH

OnuMN BbPXY NINXBEHW NPOLIEHTU

onuun BbpXy AbITOBU UHCTPYMEHTH

onuMn BbPXY akumm

onuumn BLPXY hroybpcu

onuuMun BbpXy cyanose

© © N o g & w0 DN

onuun BbpXy BalrlyTHU KypcoBe

-
o

BapaHTU BbpPXY OAbJIrOBU NHCTPYMEHTHU

-
=

BapaHTU BbPXY akunn

|
N

cyarose.

(20) Mpn HapylweHne Ha WHBECTULMOHHWUTE OrpaHWYEeHWst MO MPUYMHM U3BBH KOHTpOmna Ha
YnpaBnsBaLLoTo APY>KECTBO UMK B pe3ynTaT Ha ynpaxHsiBaHe Ha Npasa 3a 3annceBaHe, TO MPUOPUTETHO
ype3 coenku 3a npopaxba npuBexaa akTuBuTe Ha PoHOa B CbOTBETCTBME C WMHBECTULMOHHUTE
OorpaHuyeHus, KaTo OTYMTa MHTEPECUTE Ha MpUTeXaTenute Ha AAroBe B CPOK OO LUECT Mecela oOT
Bb3HMKBaHE Ha HapyLUeHNeTo. YNpaBnsBaLloTo APYKECTBO € AMTbXKHO B 7-AHEBEH CPOK OT U3BBbPLLBAHE
Ha HapyweHueto Aa yeBegomu KomucusaTa, kaTo npenocTaBu WHOpMauMsi 3a MPUYMHUTE 3a
Bb3HMKBAHETO HA HApYLLEHUETO U NpeanpUeTUTE MEPKM 3a OTCTPAHSIBAHETO My .

OepaHu4yeHusi Ha deliHocmma Ha ®oHOa

Un. 10. (1) YnpasnsagawoTto OpyxecTBO He MOXe [a NPOMeEHsi npeaMeTa Ha OeNHOCT Ha
[oroBopHusa ®oHa.

cTp. 12 o1



NMPABUNA HA A& ,,ACTPA INOBAIN EKYUTU

(2) YnpaBnsaBawoTo [pyxecTBo, KakTo 1 [leno3uTtaps, korato AencTBaT 3a CMeTka Ha
[oroBopHua ®oHA, He morarT:

1. pa paBart 3aeMu UNu ga rapaHTupart 3agbIimKeHUs Ha TpeTu nuua ¢ MMYLLIECTBO Ha doHAaa;

2. [a CKNo4YBaT [OroBOP 3a KbCWM MPOAaXOM Ha NPEXBbPIsieMU LEHHU KHUXKA, MHCTPYMEHTU Ha
napuvyHUs nasap unu Ha gpyrm UHaHCoBM MHCTpPYMeHTM no un. 38, an. 1, 1.5, 7, 8 n 9 ot SOKNCAONKA.
(3) (Oon.c pew. Ha C[] oT 23.06.2020 r.) YnpaBnsiawoTo [py>KeCTBO HE MOXeE Aa MHBECTMPA akTUBUTE
Ha [oroBopHusi hOHA (M Ha BCUYKM yrpaBnsiBaHW OT HEro AOroBOPHU hoHO0BE) B akuMmTe C NpaBo Ha
rnac, Komto Gmxa My MO3BONUNM Oa YMNPaxHsiBa 3HAYUTENHO BIUSIHWE BbPXY YMpaBlIEHWETO Ha
€MUTEHT. 3HauMTENHO BNMSIHWE MO CMUCHIA Ha N3peYvYeHne NbPBO € HaNuLUe B CriydamTe Ha Npsiko Unu
Henpsko nputexaBaHe Ha 20 Ha CTO MM MoBeYe OT rrnacoBeTe B OOLWOTO CbOpaHWe Ha eMUTEHT,
onpeaerneHn cornacHo Yn. 145 n 146 ot 3akoHa 3a Ny6nMYHOTO NpeanaraHe Ha LeHHN KHnXa .

Apyau ycnoeusi omHOCHO ocbhlecmesieaHe Ha UHeeCmMuUyuoHHama deliHocm

Un. 11. lNpun HecvboTBeTCTBME Ha pasnopenbute Ha un. 8 - 1 0 oT Te3m [lpaBuna c
nocnegeatuy npomenun Ha 3AKNCOMNKW n Ha nog3akoHOBUTE akTOBE MO HEFOBOTO MNpuiiaraHe 0THOCHO
N3NCKBaHMATA N OrpaHNYeHMsITa KbM CbCTaBa M CTPYKTypaTa Ha MHBECTULMUTE U KbM AEMHOCTTa Ha
HoroBopHus ®oHAa, ce npunaraT HOBUTE HOPMaTUBHM pasnopeabu, ako Te ca No- OrpaHUYUTENTHU OT
pasnopenodute B NpaBunata. B Te3n cnyyan YnpaensiBawoTo [pyxecTtBo npusexaa lNpaBunata Ha
doHOa B CbOTBETCTBUE C HOPMATUBHUTE NMPOMEHN B Hal-KpaTKUsi pasyMeH CPOK.

PA3OEN I
NMYLWECTBO U OANOBE HA ®OHIOA

PazdenHocm Ha umyusecmeomo Ha ®oHOa

Un. 12. (1) YnpaBnsBawoTo [OpyXecTBO OTAeNs CBOETO MMYLLECTBO OT MMYLLECTBOTO Ha
HoroBopHust PoHA 1 CbCTaBs 3a HErO0 CaMOCTOATENHU (PMHAHCOBU OTYETMU.

(2) OenosnTapaT oTuMTa OTAENHO NapuYHMTE CPEACTBa U Apyrn akTuem Ha JoroBopHusa PoHa
OT COBCTBEHMTE CM aKTUBU U OT OPYrUTE KIIMEHTCKN aKTUBM.

(3) YnpaenssawoTto [pyxectBo 1 [enosutaps He OTroBapAT npenj KpeauTopute cu C
aktmeuTe Ha PoHaa. KpegmTtopuTe Ha YnpasnsBaLloTo ApYyXecTBo v [leno3ntaps, KakTo U kpeautopute
Ha yyacTHuk B [JoroBopHust doHA, moraT Aa ce ygoBneTBopsiBaT OT MpuTexaBaHuTe OT Tean nvua
asnose BbB doHaa. Kpeautopute Ha yyacTHuUK B [oroBopHus PoHa He moraT fa Hacousat
npeTeHumMmTe Cn cpeLly akTusmTe Ha PoHaa.

HemHa cmoiliHocm Ha akmusume

Un. 13. (1) HeTHaTa cTOMHOCT Ha akTuBMTe Ha [JoroBopHus PoHa TpsAbsa ga 6bae MUHUMYM
paBHOCTOMHOCTTa Ha 250 000 e eBpoO 1 TO3N MUHMManeH pa3mep Tpsbea ga 6bae gocTurHaT 4o ABe
rOAMHM OT NoryyaBaHe Ha pa3peLleHNeTo 3a OpraHnsmpaHe n ynpasneHve Ha dornaa.

(2) Axko HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha JOrOBOPHUSA (POHA HEe AOCTUrHe PaBHOCTOMHOCTTA
Ha 250 000 eBpoO B cpoka MO anvHest MbpBa UM B NpoAbibKeHMe Ha 6 nocrnegoBaTeNnHu Meceua
cpefHOMeceYHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha JOroBOPHUSA hOH[ € MO-Marka OT paBHOCTOMHOCTTa
Ha 250 000eBpo, ynpaBnsBaLLloTo ApyXecTBo TpsibBa B cpok 10 paboTHU AHM Aa ONOBECTU NPUYUHUTE
3a TOBa, MEPKUTE, KOUTO LLie NpeanpuemMe 3a npuBrMyaHe Ha HOBU MHBECTUTOPWU, U CPOKa, B KONTO TE3M
MEpKM LWe 6baaT NpuUroXeHn N B KOWTO Ce O4vakBa AOroBOPHUAT (hOHA Aa Bb3CTaAHOBM pa3mMepa Ha
HeTHaTa CTOMHOCT Ha akTnBuTe cu. CpokbT oT 10 paboTHM AHM NO U3peyveHne NbPBO 3anoyBa Aa Teye
OT M3TUYAHETO Ha Ccpoka OT [ABe TFOAWHW MO anuHed nbpBa, CbOTBETHO OT U3TUYaAHETO Ha 6
nocnegosaTesiHM Mecela no nspevyeHme Nbpeo.
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(3) HeTtHaTa cTOMHOCT Ha akTMBMTE MNo an. 1 e CTOMHOCTTa Ha npaBaTta (akTUBMTE) Ha
HoroBopHust PoHA, HamaneHa cbC CTOMHOCTTA Ha HEroBUTE 3aabIPKEHMs (nacuem). HeTHaTa CTOMHOCT
Ha akTuBuTe Ha PoHaa ce onpenens no peda Ha yn. 20, an. 6 ot Te3un Npasuna.

(4) HetHaTa cTOoMHOCT Ha akTmBuTe Ha [loroBopHus doHA ce yBenvyaBa uUnuM Hamansisa
cbobpasHo npomsiHaTa B 6posi m3gageHu M 0OpaTHO M3KYMeHU OAnoBe, KakTo M B pe3yntaTr Ha
npomsHaTa Ha nasapHaTa ueHa Ha uHBecTuuunte Ha PoHaa U HEroBUTE 3a4bIMKEHNS.

Hsnoee

Un. 14. (1) OanoBeTe, Ha KOUTO € pa3feneHo YNCTOTO UMYLLLECTBO Ha [loroBopHusa PoHp ca
©e3Hann4HM LEeHHM KHIDKa, permctpmpann no cmeTkm B LieHTpanHus JenosuTap.

(2) OsnoBeTe Ha doHaa noanexaT Ha obpaTHO M3KynyBaHe, MPsSIko UK Henpsiko, Ha Gasa
HeTHaTa CTOWHOCT Ha akTMBUTE My NMpKU OTMPaBEHO UCKaHe OT CTpaHa Ha NpuTexaTenuTe Ha OsroBe.

(3) (M3m. c pew. Ha Cl ot 19.06.2018 r.) HOMMHanHaTa CTOMHOCT Ha BCEKMU eaunH usan gan ot
4ncToTo MmyLlecTso Ha [orosopHus ®oHp e 10 (aeceT) eBpo.
(4) Cpeluy 3akyneHuTe OsnoBe MHBECTUTOPUTE NPaBAT BHOCKM B Mapw.

(5) BbposiT gsinoBe Ha ®oHaa ce NMpoMeHs B pe3ynTaT Ha TaxHaTa npogdaxba unu obpaTHo
n3KynysaHe.

(6) OoroBopHuaT ®oHO MOxXe Aa u3gaBa Ha GasaTa Ha HeTHaTa CTOMHOCT Ha akTMBUTE CU U
YaCTUYHM JANOBe CpeLly HanpaBeHa napvyHa BHOCKA C onpeferneH pasmep, ako Cpelly BHeceHaTa
Ccyma He Moxe aa 6bae n3ganeHo Usino Y1cno OsroBe.

(7) OoroBopHuat ®oHg HAMa npaBo Aa eMuTtupa AsroBe, YNATO eMUCUOHHA CTOMHOCT He e
n3Usno 3annaTeHa.

Ped 3a npuenuyaHe Ha 3aeMHU cpedcmea om Joz2osopHusi PoHO

Un. 15. (M3m. ¢ pew. Ha C[O ot 19.06.2018 r., nsm. ¢ pew.Ha CO ot 06.04.2023r.) (1)
HoroBopHusaT ®oHA He MOXe Aa Non3sa 3aemMu, OCBEH B CrydauTe, NocoYeHn no-gony. NonssaHeTo Ha
3aeMun ce U3BbPLLBA camo C NpeaBapuUTENnHOTO paspelleHne Ha KomucusaTta ,kaTo eQHOBPEMEHHO ca
cnaseHu crieHuTe YCrnoBus:

1. 3aemMbT € Heobxoamm 3a NoKpuBaHe Ha 3aablKeHUdA no O6paTHOTO M3KynyBaHe Ha OAJIOBE;

2. 3aeMbT, CbOTBETHO obLlaTa cyma Ha 3aeMuTe B €VH 1 CbLy nepuos, He Hagsuwaea 10 Ha CTo OT
akTuBuTe Ha PoHAaa;

3. CpOKbT Ha 3aema e He No-Abbr oT 3 Meceua;
4. xpeoutopaTen rno 3aema fa e caMmo GaHka, C U3kroveHne Ha [lenoautaps, korato e 6aHka.

5. ycroBusiTa Ha 4OrOBOpa 3a 3aeM He ca No-HebnaronpuaTHY OT obnyaliHuTe 3a nasapa.

(2) (HoBa, ¢ pew. Ha CIO ot 06.04.2023 r.) 3a u3gaBaHeTO Ha paspeweHue oT Komucudata
yNpaBnsBaLloTo APYXEeCTBO NoAaBa 3asiBNeHNe, No o4o06peH oT Hest obpasel, KbM KOETO ce npunarat
OOKYMEHTW, onpenenenun ¢ Hapenba;

(3) (HoBa, ¢ pew. Ha C[1 oT 06.04.2023 r.) Cnepg nonyyaBaHe Ha pas3peLLEeHNETO 3a MNos3BaHe Ha 3aem
YnpaBnsBaLLoToO APYXXECTBO € AbXHO Aa yBeAoMu KomucusaTa 3a CkoveHns oroBop 3a 3aeM U aa
npefocTaBu Konue OT Hero B 3-OHEBEH CPOK OT AaTaTta Ha CKMoYBaHETO MY.

(4) (HoBa, c pew. Ha C[1 oT 06.04.2023 r.) ®oHOBLT MOXE Aa Non3Ba noBeye oT eQuH 3aeM caMo ako B
e[0VH 1 Ccbly nepuof obwaTta cyma Ha 3aemute He Hageuwasa 10 Ha cTo OT akTMBKUTE Ha PoHAa;

(5) (HoBa, c pew. Ha C[ ot 06.04.2023 r.) YnpaBnsaBaLwoTo APYKECTBO € ANbXHO Aa npeacTaBs Ha
Komucusta BeAHBX Mece4yHo, B cpok Ao 10-To YUMcno Ha creaBalumns Mecel, OTYeT 3a N3pa3xoaBaHeTo
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Ha cpeactBata NO 3aemMa, Kakto M 3a HeroBoTo noracdBaHe OO0 OKOHYaTeslHO U3NbJIHEHME Ha
3aQbJIKEHNETO.

EmMucuoHHa cmoliHocm

Un. 16. snoseTte Ha [JoroBopHus ®oHA ce npugobmeaTt oT MHBECTUTOPUTE MO EMUCUOHHATA
CTOWHOCT, M34mncrneHa cbrnacHo yn. 21, an. 1.

Hedenumocm

Un. 17. (1) OoroBopHuat ®oHA n3gaea 1 uskynyea obpatHo uenu ganose. CbrnacHo un. 14,
an. 6 ot Te3u lpaBuna M nNo peda v nNpu ycrnoBuaTa, NpeaBuaeHN B npasunata Ha LleHTpanHus
aenosutap, HoroBopHuat ®oHO MOXe Oa u3gaBa M U3KynyBa M YacTUYHW OSMOBe, OnucaHu Ao
YeTBBPTUS 3HAK crief AeceTuyHaTa 3aneTtas.

(2) Korato gensT (Lan unmu YyacTuyeH) NPUHaAIeXN Ha HAKOMKO nNuua, Te ynpaxHssaT npasaTa
Nno Hero 3aefHo, KaTo onpeaensaT MbAHOMOLWHWK. [MbIHOMOLWHNKBLT cnejBa a € YMbIIHOMOLLEH C
N3PUYHO NMCMEHO HOTapuanHo 3aBePeHO MbITHOMOLLHO CbIMacHO 3aKoHa.

KHuza Ha npumexamenume Ha dsinioee

Un. 18. (1) Knurata Ha nputexatenute Ha gsnose oT [orosBopHus ®oHa ce Boagnm oT
LleHTpanHua genosutap.

(2) (HoBa, ¢ pew. Ha C[] ot 06.04.2023 r.) nogaBaHe Ha NOPbYKM 3a NOKYMKa, CbOTBETHO
3a 0bpaTHO u3kynyBaHe Ha ganose Ha PoHaa Ypes MbSIHOMOLLHKK € A0NYCTUMO CaMo ako ce NpeacTaBu
HOTapuarnHo 3aBEPEHO MbJIHOMOLLHO, KOETO CbAbpXKa MPeAcTaBuTENIHa BMacT 3a M3BbPLUBAHE Ha
ynpaBUTENHN NN pasnopeanTenHn AeNCTBUsSt C (OUHAHCOBU MHCTPYMEHTH.

(3) (HoBa, ¢ pew. Ha C[LO ot 06.04.2023 r.) YnpaBnsiBallOTO [OPYXECTBO CbXpaHsBa
OPUTMHANHOTO MbISIHOMOLIHO MO an. 3, CbOTBETHO HOTapuarHO 3aBEpeH Mpenuc OT Hero. Ako
MbIIHOMOLLHOTO € C MHOIOKpaTHO OEeNCTBMe, yNpaBnsBaLloTO APY)KECTBO CbXpaHsiBa KOMMe OT Hero,
3aBEPEHO OT MbJIHOMOLLHMKA M OT NULETO, NpMeMalLio NopbykaTa. 3aBepkaTa ce N3BbpLLBA C NnonaraHe
Ha Haanuc "BSIPHO C opurMHana", gata u nognuc Ha nuuarta.

lpexebpisiHe Ha Osi108€e
Un. 19. OanoseTte Ha [oroBopHus PoHAO ce NpexBbpnsaT cBOOGOAHO, 6e3 orpaHuyveHns unm
yCnoBus, Npu cna3BaHe Ha U3MCKBaHMATa Ha ENCTBALLIOTO 3aKOHOA4ATENCTBO 3a cAenkun ¢ 6esHanmyHm
LEHHW KHUXa.

HemHa cmoliHocm Ha akmueume Ha [Jo2zoeopHuss ®oHO u HemHa cmoliHocm Ha akmueume
Ha eQuH 0san. OueHKa Ha akmueu u nacueu

Un. 20. (1) HeTHata cTOMHOCT Ha akTmBuTe Ha [oroBopHus PoOHA M HETHATa CTOMHOCT Ha
aKTUBUTE Ha €OWH Osn ce OnpefensT BCceku paboTeH OeH, Ha paBHW MHTepBanu OT Bpeme, Nnpu
yCcrnoBusTa 1 No pefa Ha AencTBawoTo 3akoHogaTencTeo, Teau Npasuna, lNpocnekta u Npasunarta 3a
oueHKa o an. 2.

(2) YnpasnsBatuoTo [pyxecTtso npuema lNpasuna 3a oLeHka Ha nopTdenna v 3a onpegensHe
Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [oroBopHus POHA, CbOobpXKalliy NPUHUMNUTE U MeToauTe 3a
OL|eHKa Ha aKTUBUTE, KaKTO U cMCTeMaTa 3a opraHv3aums Ha Tasu SEeNHOCT.
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(3) N3uncnsaBaHeToO Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce M3BbpLUBA BCEKkM paboTeH aOeH
cbrnacHo npeasuaeHoto B lMpaBunaTta 3a oueHka. [pu M34MCNsIBAHETO Ha HETHaTa CTOMHOCT Ha
aKTnBMUTE C€ W3BLBPLWBA W Ha4vucndBaHe Ha AObJDKMMOTO Bb3HArpaxpgeHume Ha yl'lpaBJ'IFlBaIJJ,OTO
D,py)KeCTBO, KakTo 1 Ha pyru pas3xoan B CbOTBETCTBME C HOPMATUBHUTE U3UCKBAHUA U CKIMKOYEHUTE
A0roBopu.

(4) (U3m. c pew. Ha C[ ot 19.06.2018 r.) lNMpn nbpBOHa4YanHoO npuagobueaHe (Npu3HaBaHe)
akTmBuTe Ha [JoroBopHus PoHA ce oueHsABaT No LeHa Ha npuaobuBaHe, BKIOYBaLLA U pasxoguTe no
caenkara. Nocneapallo oLeHsiBaHe Ce M3BBLPLLUBA 3a BCEKU aKTMB, BKIIOYMTESNHO M 32 MbpPBOHAYarHo
npu3HaTMTEe KbM JaTaTa Ha oueHkaTa, Mo peq M HaduH, npeaBuaeHu B MNpaBunaTa 3a oueHka, npu
crnasBaHe Ha M3UCKBaHWSITA Ha HOPMATUBHWUTE aKTOBE, MEXAYHapOOHWTE CTaHAapTW WU MPaKTUKW, W
ykaszaHusaTa Ha KOH.

®PurHaHCOBNUTE aKTUBM, OEHOMUHWPAHW B YyXOecTpaHHa BanyTa, ce npeusyncnsasat B eBpoBaTa
pPaBHOCTOMHOCT, onpeaerneHa no LeHTpanHua kypc Ha bwnrapckata HapogHa 6aHka, BanuaeH 3a
nocnegHus paboTeH AeH.

(5) CTtoliHOCTTa Ha nacvBuMTE € paBHA Ha cymata OT 6anaHcoBWTe CTOMHOCTM Ha
KpaTKOCPOYHUTE M ObATOCPOYHUTE 3adbiKeHus no GanaHca. 3agbiikeHusiTa, AeHOMUHUPaHU BbB
BarnyTa, Ce M3uucnaBaT Mo LeHTparnHus Kypc Ha bbnrapckata HapogHa 6aHka 3a nocrnegHus paboTeH
[eH

(6) HeTHaTa cToMHOCT Ha akTmBmTe Ha [loroBopHua doHA ce u3dncnsiea, kKato OT CTOMHOCTTa
Ha BCUYKM aKTMBW, OLEHEHW No pefda Ha [lpaBunarta 3a oueHKka, Ce M3BaguM CTOMHOCTTA Ha BCUYKM
nacvBu, n3ymncrieHa cbrnacHo an. 5. lNonyyeHaTa CTOMHOCT Ce Npeun3ymncrisaea B €Bpo No oMKCUpaH Kypc
ot 1,95583.

(7) HeTHaTa CTOWMHOCT Ha aKTUBUTE Ha eauH [AN € paBHa Ha HeTHaTa CTOWHOCT Ha aKTUBUTE
Ha [oroBopHua ®oHAO, M3uMcrieHa cbriacHo npeaxodHuTe pasnopenbu, pasgeneHa Ha 6pos Ha
aanoseTte Ha ®oHaa B obpblieHue 3a NnocneaHns paboTeH OeH.

(8) (MN3m. ¢ pew. Ha CO ot 19.06.2018 r.) YnpaBnsBawoTto [pyxecTtBo o06sBsBa
exenHeBHO HCA Ha eanH asn, eMncroHHaTa CTOMHOCT M LeHaTa Ha 06paTHO nskynyBaHe Ha AsrnoBeTe
Ha [oroBopHusa PoHA kaTo rv nybnmkyBa Ha MHTEPHET CTpaHuuaTa cu.

9) Mpn HECHLOTBETCTBME HA FOPHUTE anuHen C NocrneaBally NPOMEHN B HOPMAaTUBHUTE
aKToBe, KacaeLlu onpeaensHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [loroBopHus ®oHA, ce npunarat
HOBWTE HOpMaTMBHM pasnopeabu oT BN13aHeTo UM B cuna. B Te3un cnyyaun Ynpasnsasawoto [pyKecTBo
npusexpaa lMpasunarta Ha PoHaa B CbOTBETCTBUE C HOPMATUBHUTE NPOMEHM B HaM-KPaATKMSA pasyMeH
CpOK.

lpodax6a u o6pamHo usKynyeaHe Ha 0sisioee

Un. 21. (1) (U3m. ¢ pew. Ha C[ ot 19.06.2018 r.) JoroBopHuaT ®oHA e 3agbimKeH NOCTOSHHO
(Bceku paboTeH AeH) Aa npeanara AanoBeTe CU Ha MHBECTUTOPUTE MO EMUCMOHHA CTOMHOCT, OCHOBaHa
Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH AN, YBenM4eHa C pas3xogute no eMmnTupaHeTo B pasmep
Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AVH OAN - aKo MHBECTUpaHaTa CyMa OT e4HOo
nuue e go 50 000.00 espo;

0) 0% - ako mHBecTMpaHaTa cyMa OT efHo nmue e no-ronsma ot 50 000.00 eepo,
BKIMHOYUTETTHO.

Moa “mHBecTMpaHa cyma” Nno cMuchiia Ha NpeaxoAHOTO M3pedyeHne ce UMa npensua obuiarta
CcyMa, BHECEHa OT eiHO NKLe Mo BCMYKM MOPBYKK 3a NOKyMnka Ha asnose Ha PoHaa, nogaaeHn oT Hero,
KaTo MO-HUCKUAT pasMep Ha pasxoauTe ce npunara, BKIIOUYUTENHO 3a U CYMTaHO OT nopbykaTa, KosaTo
€ Ha CTOMHOCT Haf, NocoYeHus npar.

3a “egHo nuue” ce cuyuTaT BCMYKU MEHCMOHHW (DOHAOBE, YNpaBnisiBaHW OT €4HO U CbLUO
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NMEeHCMOHHOOCUTYPUTENHO APYKECTBO, KaKTO U BCWUYKM KOMEKTMBHU WHBECTULMOHHW CXeMU U
WHBECTULUMOHHW OPY)KECTBa OT 3aTBOPEH TUIM, YNpaBIsiBaHV OT €4HO U CbLUO YNpaBnsBaLLo APYKECTBO,
3acTpaxoBaTenHu KoMnaHum (0BLLO 3acTpaxoBaHe, XMBOTO3acTpaxoBaHe U Ap.) OT eZiHa M Cblua rpyna,
KaKTO M NEHCUOHHM (DOHO0BE U 3acTpaxoBaTernHn KOMMNaHuM oT edqHa v cblua rpyna.

(2) (N3m. ¢ pew. Ha CL ot 19.06.2018 r.) [JoroBopHusaT PoHA e 3aabiDKeH, MO MUCKaHe Ha
nputexartenute Ha AAnoBe, Aa M3KynyBa obpaTHO ASNOBETE CM MO LieHa, OCHOBaHa Ha HeTHaTa
CTOWMHOCT Ha aKTMBUTE Ha eauH Ass, HaMarneHa ¢ pa3xoauTe No 06paTHOTO M3KyNyBaHe B pa3Mep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha eOuH OAN - aKO MHBECTULMUATE € 3a CPOK paBeH
Ha nunu No-kpaTbK OT 12 meceua;

6) 0% - aKo MHBECTULMATA € 3a CPOK No-ronsam oT 12 mecela.

Mpu n3nageH YacTuyeH Asn obpaTHOTO U3KyNyBaHe Ce U3BBLPLLBA MO LieHa, paBHa Ha HeTHaTa
CTOWMHOCT Ha aKTUBUTE Ha eOMH OAN M YMHOXeHa Mo 4acTTa OT eAMH Uan AAn, nputexasaHa oT
MHBECTUTOpA.

(3) N3uncnaBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [doroBopHust POHO U Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha eauH Asn ce u3BbpwBa no pega Ha un. 20 ot Tesm [pasuna. lNpu
n3yucnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha €OMH OAN eMUCMOHHAaTa CTOMHOCT M LeHaTta Ha
0bpaTHO M3KynyBaHe Ce 3aKpbrnsaBaT 40 YeTBBbPTOTO YMcno cref aeceTnyHus 3Hak. HCA, HCA Ha eguH
AAn, eMuncMoHHaTa CTOMHOCT WM ueHaTa Ha obpaTHOTO M3KynyBaHe ce Wu34yucnssaT B €BpO.
YnpasnsBaLLoTo [pyXecTBO NpuKoYBa npoueayparta no M3yncrsiBaHe Ha eMMCMOHHATa CTOMHOCT U
ueHata Ha obpaTHO u3KynyBaHe [0 Kpas Ha Bceku paboTeH [eH, CbrfacHO [AencTBaloTo
3akoHogartencTeo, Tesu Npasuna u NpaeunaTa 3a oueHkKa.

(4) (M3m. ¢ pew. Ha C[ ot 19.06.2018 r.) o kpass Ha paboOTHWS OeH, cnedBall AeHs Ha
nsyncnasaHeto Ha HCA Ha eguH gsn, eMUcrMoHHaTa CTOMHOCT M LieHaTa Ha oGpaTHO M3KyrnyBaHe Ha
asnoeete Ha [doroBopHusi ¢oHA YnpaBnsiBaWwoToO OPYKECTBO 00sBSIBA TE3W OaHHW Ha WHTEpPHEeT
cTpaHuuaTa Ha YnpaBnsiBalloTo APYXKECTBO.

(5) B Tlpocnekta Ha [oroBopHuss ®oHO mMoraT ga ce CbAbpXaT YCroBMS 3a MUHMMAarsHa
CTOMHOCT Ha COENKMTE Mo NOKyMnka 1 odpaTHO U3KynyBaHe Ha AsiNOBeE.

(6) MNpogaxbaTa n ob6paTHOTO U3KyNyBaHe Ha AsnoseTe Ha [oroBopHus ®oHA ce M3BbpLUBA
oT YnpaBnsBeawoTo [lpyXecTBo OT UMETO 1 3a cMeTka Ha PoHAa No eMUCUOHHATa CTOMHOCT UK LieHaTa
Ha obpaTHO wu3KynyBaHe 3a Han-O6nmskms paboTeH AOeH, cnefpaly [eHs, B KOWTO € HanpaBeHo
NMUCMEHOTO MckaHe. NopbykaTa 3a MoKyrnka Ha AsfoBe Ce M3MbiiHsBa 4O pasMepa Ha BHeceHaTa OT
WHBECTUTOpPa cyMa, KaTo BpoAT Ha 3aKkyneHuTe Lenu OsnoBe Ce 3aKkpbrisiBa KbM Mo- MankoTo Lsno
4KCIo, a CpeLly ocTaTbka OT BHECEHATa CyMa ce M3faBa YacTuueH OAn, onucaH 00 YeTBbPTUSA 3HaK
cnep geceTuyHara 3aneTasi, No pega, npeiBuaeH B npasunarta Ha LieHTpanHust genosuTtap.

(7) Beuukn nopbykm 3a npogaxba, CbOTBETHO 3a OOpaTHO M3KynyBaHe Ha [OANoBe Ha
HoroBopHust ®oHA, MOMyyYeHW B nepvoga mexay ABEe M3YUCNSABaHWS Ha eMWCUOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO n3KynyBaHe, ce U3MbIHABAT MO e4Ha M Cblla CTOMHOCT.

(8) lMpopaxbaTta Ha gsnoBe Ha [doroBopHuss POHA Ce M3NbIMHSBA B CPOK HaW-MHOro o 3
paboTHM (M He MoBeYe OT 7 KaneHgapHW) OHW crnef faTaTta Ha nogaeaHe Ha nopbykaTa. ObpaTHOTO
n3KynyBaHe Ha ganose Ha PoHAa ce M3MbIIHSABA B CPOK Hal-MHOro 4o 5 paboTtHu (1 He nosede ot 10
KaneHgapHu) OHW crief faTarta Ha nogaBaHe Ha nopbykara.

(9) Ako e gonycHaTa rpeluka npv M3vucrsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauvH
AAn, B pe3yntaT Ha KOeTo e 3aBuLIeHa eMUCMOHHATa CTOMHOCT UMM 3aHMXKeHa LeHaTa Ha obpaTHo
nskynysaHe ¢ Hag 0,5 (Hyna usino v neT) Ha CTO OT HeTHaTa CTOWMHOCT Ha aKTMBUTE Ha eauH Asn,
YnpasnsiBawoTo [pyXecTBo € ANbXHO Aa Bb3CTAHOBM pasnvkaTa Ha MHBECTUTOPA, 3akynun Asnose
Mo 3aBulUEHA €MUCUOHHa CTOMHOCT OT cpefcTBata Ha [oroBopHust doHpg B 10-OHEBEH Cpok OT
KOHCTaTUpaHe Ha rpelukaTta, OCBEH ako MHBECTUTOPBLT € 61 Heao6pPOCHBECTEH.

Ako e AonycHarta rpeLlka npu n3dmcrnaBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eauH Oan, B pesynrtart
Ha KOSITO € 3aHMKeHa EMUCUMOHHATa CTOMHOCT UMy 3aBULLIEHA LieHaTa Ha O6paTHO M3KynyBaHe C Hag 0,5
(Hyna Ao n I'IeT) Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE Ha eauH asn, yﬂpaBﬂﬂBaLLl,OTO ﬂ,py)KeCTBO
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€ OJTbXHO Oa Bb3cTaHoBU Ha [oroBopHua ®oHO AbMmkumaTta cyMa 3a cobcTBeHa cMmeTka B 10-aHeBeH
CPOK OT KOHCTaTUpaHe Ha rpelikara.

Ako ponycHaTaTa rpewka He npeeuwasa 0,5 (Hynma Uano v NeT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKTVBWTE Ha eauH Asn, YnpaenasawoTo [pyxecTBo npeanpueMa HeobxoaguMmmTe Mepku 3a n3bsirsaHe
Ha rpeLLKM Npu U3YMCIIBaHETO HA HeTHaTa CTOMHOCT Ha akTUBWTE Ha eAMH AN U 3a CaHKUMOHMpaHe
Ha BUHOBHWTE AJTBXHOCTHU fnua.

(10) YnpaBnsBaloTo APYXEeCTBO MOXe [a B3eMe pelleHue, No peda Ha un. 29, an. 2, ga He
HauMcngABa 3a onpeferneH nepuog oT Bpeme pasxoanTe no eMUTUpaHeTo u/unm obpaTtHOTO N3KynyBaHe
Ha ganose Ha ®OHIOA no un. 21, an. 1, 6. ,a”, cboTBETHO No un. 21, an. 2, 6. ,@”, B KOUTO cry4an
OsrnoBeTe ce npeanaraTt Ha MHBECTUTOPUTE UK ce M3KynyBaT obpaTHO OT NpuTexaTenute Ha AsinoBe
No HETHA CTOMHOCT Ha akTUBUTE Ha eauH Aan.

(11) MNpw npomMsiHa B HapbaBkaTa (MPEBULLEHNETO HA EMUCUMOHHaTa CTOMHOCT Ha eAVH Asn Hag
HeTHaTa CTOVMHOCT Ha akTVBWUTE Ha eAuH OAn, C pa3Mepa Ha pasxoauTe no npopaxbaTa Ha Asnose),
CbOTBETHO MPW NpomsiHa Ha OTOMBa (HamaneHWeTo Ha LeHaTa Ha obpaTHO u3KyrnyBaHe Ha eAuH AN
noA HeTHaTa CTOMHOCT Ha akTMBMTE Ha e4uH AN, C pa3Mepa Ha pa3xoguTe no obpaTHOTO U3KynyBaHe
Ha gsanose), YnpaenssawoTto [pyXecTBO yBeAOMSsBa MpuTexatenute Ha AanoBe W ocTaHanute
WHBECTUTOPWU 4pe3 CbobLleHne Ha WMHTepHeT cTpaHuuata cu HesabaBHO crnep opobpeHveTo oT
Komucusita Ha npomeHuTe B Tesu [NpaBuna, CbOTBETHO crieq B3eMaHeTo Ha pelleHve no an. 10 m
yBegomsBaHeTo Ha KomucusaTta 3a Tosa.

(12) YnpaBnsiBawoTo [pyXecTBo cnvpa npogaxbarta Ha OsnoBe B Criyyall Ha BPEMEHHO
npeycraHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha ganose Ha PoHaa. B Te3un cnyvaum npekpaTsiBaHETO Ha
npogaxbaTta Ha AAMNoBe € 3a Cpoka Ha BPEMEHHOTO CnnpaHe Ha obpaTHOTO M3KyMyBaHe.

(13) YnpaBngaBawoto [pyXecTBo yBedomsiBa nputexatenute Ha asnose Ha PoHga 3a
cnmpaHeTo Ha npogaxbarta/obpaTHOTO M3KynyBaHe He3abaBHO cref B3EMAHETO Ha peLleHre 3a ToBa
ype3 CbOoOLLEHME Ha MHTEPHET CTpaHuLaTa cu.

(14) MNpwn Bb306HOBABaHe Ha npogaxbaTa/obpaTHOTO M3KynyBaHe YnpaBnsBawoTo
OpyxecTBo 0651BIBa eMUCUOHHATa CTOMHOCT U LieHaTa Ha 0b6paTHO M3KynyBaHe B AeHS, Npeaxoxaall
Bb306HOBSIBAHETO.

3apgbnxkeHus Ha YnpaBnsBawoTo [pyxecTBo
npu npopaxba n obpaTHO U3KynyBaHe Ha AsnoBe

Un. 22. (1) MNpn ocblyecTBABaHe Ha [AeWHOCTTa Mo npogaxba u obpaTHO K3KynyBaHe
YnpasnssaLloTo [JpyxecTBo:

- ocurypsiea, BKIMHOUMTEIHO Ype3 CKIoYBaHe Ha 4OroBOp C TPETO nuvue Npu cnassaHe Ha 4yn. 106, an. 1
ot 3OKNCHOMKW, npremMaHeTo Ha MOpbYKM 3a npopaxba u obGpaTHO M3KyrnyBaHe Ha OAnoBe U
OCbLLECTBSIBAHETO Ha KOHTaKTUTE C MpuTexartenuTte Ha AsnoBe Ha [oroBopHus ®OHA, KaKTo U
ocurypsiea ycrioBusi 3a npMeMaHe 1 npmema nopbykuTe BCEKM PabOTEH OeH;

- OTKpMBa KbM CBOsiTa cMeTKa B LieHTpanHusa geno3utap NoACMETKN Ha Nputexatennte Ha gsnose oT
[oroBopHus ®oHa;

- npuemMa OT MHBECTUTOPUTE BCEKM paboTeH AeH NopbYkM C HOPMATMBHO ONpeaeneHoTo CbabpXkaHune
3a nokymnka n o6paTHO u3kynyBaHe Ha asinoBe oT [loroBopHust PoHp;

- exefHeBHO npegocTassa Ha LleHTpanHua [Jenoautap cbriacHo Herosus NpaBusiHMk MHopMaumaTa,
HeobxoAMMa 3a CEeTbIIMEHTA Ha CKITYEHUTE COENKM C MpoLafeHW/U3KyneHu obpaTHO OAnoBe OT
HoroeopHusa ®oHg;

- um3npawa exegHeBHo Ha [lenosuTaps, U3dnucrneHaTa HeTHa CTOMHOCT Ha aKTUBUTE, HEeTHa CTOMHOCT
Ha aKTUBWUTE Ha eOuH OSn, eMUCUOHHA CTOMHOCT M LieHa Ha obpaTHO M3KynyBaHe Ha OsnoBeTe OT
[oroeopHus ®oHA, KakTo 1 usnaTa MHopMaLusa 3a onpeaensHeTo uUM;

- pasrnexga He3abaBHO BCUYKM U3SIBMEHUS], CTAHOBULLIA U NPENOPBKN Ha ﬂ,eﬂO3MTapﬂ, HanpaBeHun unn
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AafeHV Npu OCbLLECTBSABAHE Ha HENHUTE KOHTPOMHU (OYHKLNN;

- [0 Kpasi Ha paboTHMS AeH 0CYETOBOASBA BCUYKN U3BBbPLLEHN 38 cMeTKa Ha [loroBopHust doHa caenku
1 onepauuu;

- W3BBPLLUBA BCUYKM APYrM NPaBHM 1 haKTUYECKU AeiCTBMS No npoaaxbaTta u obpaTHOTO M3KynyBaHe
CbrnacHo AeicTBaLOTO 3aKkoHodaTencTBo, Teaun MNpasuna u MNpocnekta Ha ®oHaa.

(2) YnpaBnsiBawoTo [pyXecTBO € AMbXHO:
- [da nony4asa nnawjaHuns oT MHBECTUTOPM W/MNKM BHacs NOCTbNMNMTE B BpON NapuyHn cpeactea 3a
npogaxba Ha ganose Ha [JoroBopHust ®oHA camo nNo 6GaHKOBU CMETKM, cneumnanHo OTKPUTK 3a Tasu uen
B [lenosuTaps, 0o Kpas Ha criegBawnst paboTeH AeH;

- [Aa n3BbpLliBa cAenkute no npogaxba Ha asnose Ha [oroBopHusa ®oHA B cpok Ao 3 paboTHM (M He
noBseye OT 7 KaneH4apHW) AHW cnep gataTa Ha noJaBaHe Ha nopbykaTa, U Aa U3BbpLUBA CAENKATE Mo
obpaTHO nskynyBaHe Ha ganose Ha PoHaa B cpok Ao 5 paboTHu (M He noseye oT 10 kKaneHgapHW) OHU
cnep gaTtata Ha nofjaBaHe Ha nopbykaTa;

- ba us3BbpwBa npogaxba Ha gsanoBe Ha PoHOa MO EMUCUMOHHA CTOMHOCT, 3@ HaW-6nMu3kMa OeH,
cnefpal, OeHsl, B KOATO € HanpaBeHa nopbykaTa, a 0bpaTHOTO M3KynyBaHe - MO LieHa Ha obpaTHO
N3KynyBaHe, 3a Han-6nm3kusa AeH, cnensall AeHs, B KOUTO € HarnpaBeHO NCKaHeTo.

- BCUYKM MNMOPBYHKK 3a NOKYyMNKa, CbOTBETHO 3a 06paTHO N3KynyBaHe Ha OAanose Ha doHaa, nony4yeHun B
paMKuTe Ha eaunH OeH, ce U3NbJiHABAT Ha €4dHa U Cblla LueHa - No cregBallarta 0b6siIBEHa eMUCKOHHa
CTOWHOCT, CbOTBETHO LIEHa Ha O6paTHO N3KynyBaHe.

Ycnoeus u ped 3a epeMeHHO crnupaHe Ha 06pamHOMmMo U3KyrnyeaHe

Un. 23. (1) (W3m. ¢ pew. Ha C[ oT 19.06.2018 r.) No pelueHune Ha YnpasnasawoTo [pyxecTBo
[oroBopHusaT ®PoHO MOXe BpPeMEeHHO da crnpe obpaTHOTO M3KyrnyBaHe Ha CBOMTE AANOBE Camo B
U3KIIOYMTENHN Crydan, ako obcTosTencresata ro Hanarat M CnMpaHeTo € onpaBAaHo C orneq Ha
WHTEpeCcUTe Ha nputexaTenute Ha ASnoBe, BKITIOYUTENHO B CregHuTe Criyyau:

1. koraTo Ha perynupaH nasap, Ha KonTo noeeye oT 20 Ha CTO OT aKTUBUTE Ha ﬂ,OFOBOpHI/IFI doHa ce
KOTMpaTt wunn TbpryBaTt, CKIKHOYBaAHETO Ha COEJIKM € MNpeKkpaTeHo, CnpAHO Wi € noasioXkeHO Ha
orpaHn4yeHune;

2. KoraTo He MoraT Aa 6bAaT oLeHeHU NPaBUNHO akTUBMTE UMK nacueuTe Ha [orosopHus GoHa unu
YnpaBnaBaloTo OPY)XECTBO He MoXe [a ce pasnopexzaa c akTueute Ha doHga, 6e3 Oa yepeau
WHTEpecuTe Ha npuTexaTenute Ha OAnNoBe;

3. OT MOMEHTa Ha B3eMaHe Ha pelleHue 3a npekpaTsBaHe Wnv npeobpaldyBaHe Ype3 CrvMBaHEe UIu
BnuBaHe Ha [JoroBopHusa ®oHA Npu ycnoBusita v No peda Ha rnasa YyetupuHageceta Ha 3OKUCOMNKWN;

4. B cny4yan Ha pa3BansHe Ha forosopa ¢ [lenosutaps nopagn BUHOBHO HEFrOBO NOBEAEHME, OTHEMAHE
Ha nuueH3a 3a 6aHKoBa AeMHOCT Ha [leno3nTapsa unu HanaraHe Ha OpyryM OrpaHUYeHuns Ha 4ernHoCTTa
My, KOUTO MPaBAT HEBBL3MOXHO U3MBbIIHEHWETO Ha 3agb/KEHUsITa My MO JOroBopa 3a A4eno3uTtapHu
yCnyrv unu mMorat fia YBpeaaT UHTepPecuTe Ha nputexarenurte Ha ganose Ha PoHAa;

(2) Mpwn B3eMaHe Ha peLUEHNETO 3a BPEMEHHO CnupaHe Ha 0OpaTHOTO M3KynyBaHe no an. 1,
YnpaensBaLwioto [pyXeCcTBO onpefens M Cpoka Ha BPEMEHHOTO CMUPaHEe, OTYUTAMKU KOHKPETHUTE
obctosiTenctea n B cbotBeTcTBME cbCc 3OKNCANMKNA u noasakoHOBUTE HOPMATUBHM aKTOBE MO
npunaraHeTo my.

(3) YnpaengaeawoTo [pyxecTtBo He3abaBHO cnupa npopaxbarta Ha AsnoBe, B Cryvan 4ve
BPEMEHHO € NnpeycTaHOBEHO 06paTHOTO U3KynyBaHe Ha Asnose Ha [oroBopHust ®oHa. B Tesn crnyyau
npekpatsiBaHeTo Ha Myb6rMYHOTO MpeanaraHe e 3a Cpoka Ha BPEMEHHOTO chupaHe Ha obpaTHOTO
n3KyrnyBaHe, CbOTBETHO 3a Nepropaa, C KOWTO € yAbIIKEH CpoKa Ha BPEMEHHOTO cnvpaHe Ha 0bpaTHOTO
n3KyrnyBaHe Ha OsroBe.
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(4) YnpaBnsiBawoTo [pyxecTBo yBegomsiBa A0 Kkpas Ha pabotHua pgeH Komwucuata un
CbOTBETHUTE KOMMETEHTHM OpPraHn Ha BCUMYKM ObPXaBW YIIEHKWU, B KOUTO Ce npegnarat AsnoBeTe Ha
doHpoa (ako uma TakuBa, pasnuuHu oT bwbnrapusa), Oenosutaps 3a cnupaHeTo Ha obpaTHOTO
M3KynyBaHe, CbOTBETHO 3a YyAbl/lkaBaHe CpoKa Ha CchnvMpaHe Ha o06paTHOTO W3KynyBaHe.
YnpaensiBalloTo APYXECTBO YBEAOMSIBA MpUTeXaTenute Ha OsrnoBe 3a CnvMpaHeTo Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO 3a yAbIKaBaHETO Ha CpOKa Ha cnupaHe Ha 06paTHOTO N3KkynyBaHe, He3abaBHO
cnef B3eMaHETO Ha peLleHne 3a TOBa Ype3 OMOBECTSIBAHE HA MHTEPHET cTpaHuuaTa cu. BpemeHHoTO
crnmpaHe Ha obpaTHOTO M3KynyBaHe ce 00siBsiBa 1 BbB BCUYKM OpMCK Ha YNpaBnaBaLwoTo [pyxecTBo,
KbOeTo ce npeanaraT ganoseTte Ha PoHAa.

(5) MNopvuknTe, NogageHn cnep nocnegHoTo obsiBABaHe Ha LeHaTa Ha obpaTHO U3KynyBaHe
npeaM HadanHata gaTa Ha cpoka Ha BPEMEHHOTO ChvpaHe, He ce M3MbIHABAT. YNpaBnsBaloTo
OPYyXeCTBO Bb3CTaHOBABaA CyMUTE Ha MHBECTUTOPUTE, Nodanuv NMOpbYKM 3a MOKYMNKa Ha akuum unu
Asinose, no 6aHkoBaTa MM CMETKa UMW Ha KacaTa Ha APYXXeCTBOTO A0 Kpas Ha paboTHMSA AeH, crnegsaly
[OEHS, B KOWTO € B3€TO peLleHne 3a CNupaHe Ha eMUTUPaHEeTO Ha OsiNoBe.

(6) O6paTHOTO U3KynyBaHe ce Bb30OHOBABA OT YNpaBnABawoTo [pyXeCcTBO C M3TU4YaHETO Ha
Cpoka, onpeferneH B peLleHneTo 3a cnvpaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B PELLEHUETO 3a
yAbiKaBaHe cpoka Ha crnupaHe Ha obpaTHOTO M3KynyBaHe. YBeOMsiBaHETO 3a Bb30OHOBsiIBaHe ce
M3BbPLUBA N0 pefa Ha arn. 4 Ao Kpas Ha paboTHUS AeH, Npeaxoxaall, Bb30O6HOBABAHETO.

PeuHeecmupaHe Ha doxoda Ha ®oHOa

Un. 24. (1) OoroBopHusaT PoHA He pasnpedens AOXOA, BKAYUTENHO AOXOAa CbrnacHo
3aBepeHus OT permcTpympaH OauTop roguweH uHaHcoB otyeT Ha PoHaa, Mexay npuTexaTenure Ha
HerosuTe OsAnoBe.

(2) YnpaBngaBawoTto [pyxecTBo peuHBecTMpa poxoga Ha [JoroBopHus doHg no an. 1 B
HeroBaTta [EeVHOCT C Orfief, HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa, B MHTEpPEC Ha
nputexarenurte Ha ganose ot doHaa.

(3) PeMHBeCTI/IpaHeTO Ha goxoda ce m3BbpllBa B CbOTBETCTBME C MHBECTULMOHHUTE LENN,
cTparerunu, noJInTuKa n orpaHN4eHnA Ha doHaa, Nnpn OT4NTaHE Ha KOHKPETHUTE Na3apHU yCIoBUA 1 Npu
CcnasBaHe Ha 3aKOHa, yKa3aHudATa Ha KomucusaTa n BbTPELLIHUTE aKTOBE Ha doHpa.

PA3LEI Il
NMPABA HA MNPUTEXXATEJINTE HA [J5s1J1IOBE
lpasa Ha uHeecmumopume 8b8 ®oHOa

Un. 25. (M3m. ¢ pew. Ha C[J o1 19.06.2018 r.) Bcekn gan Ha JoroBopHusa ®oHA AaBa cnegHuTe
npasa Ha CBOS NpuUTexarten:
1. npaBo Ha obpaTHO M3KynyBaHe Ha Aena oT [JoroBopHusa PoHS;
2. MpaBo Ha NMKBMAALMOHHA KBOTAa;
3. npaBo Ha uHdopmaums;
4. npaBo ga nogasa xxanowu.
lMpaeso Ha o6pamHo u3KynysaHe

Un. 26. (1) (U3m. c pewwt. Ha C[ oT 19.06.2018 r.) Bcekn nusectutop B [JoroBopHus doHa nma
npaeso oT 9.00 4. go 17.00 4. B paboTeH AeH Oa MCka NpuUTexxaBaHUTe OT Hero Asnose ga 6baaT
n3kyneHu obpaTtHo ot JorosBopHus ®oHA npu ycnoeusaTa, npeasuaeHn B Te3u MNpasuna u MNpocnekTa,
OCBEH Korato obpaTHOTO M3KymnyBaHe € CMPSHO B NpeABUAEHNTE B 3akoHa unv Teau Npasuna criyyau.

(2) VckaHeTo 3a 06paTHO M3KynyBaHe MOXe ja Ce OTHACA 3a 4acCT Ul 3a BCUYKU NMPpUTEXaBaHU
OT MHBECTUTOpa OAJ10BE.

(3) O6paTHOTO U3KyNyBaHe Ha ASNOBETE Ce M3BbPLUBA MO LieHa, paBHA Ha HETHATa CTOMHOCT
Ha aKTMBWUTE Ha eavH asn. [Npu nsgageH yactmyeH aan obpaTtHOTO U3KynyBaHe Cce M3BbpPLUBA MO LEeHa,
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paBHa Ha HeTHaTa CTOMHOCT Ha aKkTMBWUTE Ha eaunH Oan u YMHOXeHa MNno 4acTTa OT eduH uAan g4an,
nputexxasaHa OT MHBECTUTOPA.

(4) MNopbyuknTe 32 06paTHO N3KYNyBaHe Ha OANOBE Ce U3NBIHABAT B CPOK A0 5 paboTHu (1 He
noseye ot 10 kKaneHgapHW) OHK MO LieHa Ha 0BpaTHO M3KynyBaHe, 3a Han-6nNun3knsa AeH, cneaBaly AeHs,
B KOWTO € NofdajeHa nopbykara.

I'Ipaeo Ha nuxeudauuouHa Keoma

Un. 27. MNpwu nukBngauunsa Ha doHaa BCEKM MHBECTUTOP MMa NPaBo Ha 4acT OT MMYLLECTBOTO Ha
dPoHfa, CbOTBETCTBALLA Ha NpUTEXaBaHWUTEe OT HEro AsoBe.

lMpago Ha uHgopmayusi

Un. 28. (u3m., ¢ pew. Ha C[ ot 06.04.2023 r.) C ornea B3eMaHeTO Ha WHBECTULMOHHO
peLleHne,BCeKN MHBECTUTOP MMa MpaBo Ha MHopMauus, cbabpxala ce B lNpocnekTa, [JokymeHTa
CKMoYoBa MHGOpMaUms 1 nepuoamyHuTe otyeTn Ha [oroBopHus ®oHA, KakTo 1M Ha gpyra nybnuuHa
uHdopmauma oTtHocHo PoHga. VMHdopmaumsaTa ce npegocTtaBs 6GesnnaTtHO Ha MHBECTUTOpUTE WU
nputexaTtenute Ha OAMoBe Ype3 MHTEPHET CTpaHMuaTta Ha YnpaBnsBaLloTo APYXeCcTBo, B odumca My,
KaKkTo 1 B MecTata (rmweraTta), KbAeTo ce M3BbpLUBa npogaxba n obpaTHO u3kynyBaHe Ha AANoBe Ha
®onpa. lNMpn noucksaHe OT CTpaHa Ha WHBECTUTOPWUTE YNPaBnsABaLOTO APYXECTBO NpeaocTaBs
6e3nnaTHO xapTueH ekseMnnsap oT nHopmaumaTa.

lMpaeo da ce nodasam xanbu

Un. 29. (HoB ¢ pew Ha C[ ot 19.06.2018 r.) MNputexatenute Ha OAnoBe Mmart npaBo Aa
noJasar >xanbu BbB Bpb3ka C NPedoCTaBaAHMTE MHBECTMUMOHHK yeryrn oT Y[ 6e3 aa 3annawar Takca.

PA3LEI IV
OPIrAHU3ALINA U YTTIPABJIEHUE HA ®OHA

O6buwu pasnopedbu

Un. 30. (npeauweH un. 29, pew. Ha CO ot 19.06.2018 r.) (1) YnpasnsaawoTo [dpyxecTso
opraHuaupa [orosopHusa ®oHA, kaTto npuema Hactoswmte [Mpasuna, Npocnekta, lNMpaBunarta 3a
oueHka, lNpaBunaTa 3a ynpaBneHVe Ha pucka, KakTo U Apyrn akToBe, HeobXoaMMMU 3a HEroBoTO
YCTPOMCTBO M (PpyHKUMOHUPaHe, nogaBa 3asiBfieHne 3a usgaBaHe Ha paspeweHve oT Komucusata 3a
opraHusupaHe u ynpasneHne Ha oHaa, 1 oCbLUEeCTBSABa Apyry Nogo6HM OpraHn3aumMoHHW ENCTBUS.

(2) YnpaBnsBawoTto [pyxectBo ynpasnsiea [oroBopHus ®oH KaTto B3ema Heobxooumute
peLleHns, CBbpP3aHu C HeroBaTa opraHusauus, pyHKLUMOHMPaHe 1 NpekpaTsBaHe, KakTo U C TeKyLoTo
onepaTtuBHO ynpasneHune Ha PoHaa. PelueHnaTa no npeaxoaHOTo n3peyeHve ce B3emat oT CbBeTa Ha
AVpeKTopuTe Ha YnpaBnsBsaLwoTo [pyxecTBo.

(3) lHBECTULMOHHWTE peLLeHNss OTHOCHO akTuBuTe Ha [oroBopHus PoHg ce B3emart oOT
WHBECTULMOHHNS KOHCYNTaHT Ha YNpaBnsBawoTo [pyxecTBo.

lMpedcmasumencmeo Ha ®oHOa

Un. 31. (npeguweH 4n.30, pew. Ha C ot 19.06.2018 r., gon. ¢ pew. Ha C[ ot 12.08.2020r.,
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pon. ¢ pew. Ha C[ ot 15.12.2020 r.) JoroBopHuat ®oHA ce npeacTaBnsBa Npea TpeTu nvua oT nimuaTa,
npeacTaensaBaly YnpaensaBawoTo [pyKecTBo, KOMTO AelcTBaT OT MUMETO M 3a cmeTka Ha PoHpa.
YnpaensiBaLLoTo APYXECTBO Ce yrnpaBsiBa U NpeAcTaBrnsiBa CbBMECTHO OT V3NMbnHUTENEH ONPEKTOP U
MpokypucT, n3bpaHun ot CbBeTa Ha AUpEKTOpUTE.

PbKkoe0OHU npuHyunu Ha ynpaesieHue Ha PoHda. [bmkuma e2puxa

Un. 32. (npeguweH un. 31, pew. Ha CO ot 19.06.2018 r.) (1) YnpaBnsaBawoTo [pyxecTBo e
ANBbXHO Aa AeWcTBa B HanM-000pnsa MHTEepEeC Ha BCUYKM nputexaTtenu Ha asanose B [JoroBopHus doHA,
KaTo ce pbKOBOAM CaMo OT TO3U UHTEpEeC Npu ynpasneHne Ha doHaa.

(2) Mpn B3emaHe Ha pelleHVWss W OCbLUeCTBABaHe Ha yHKuMWTEe MO ynpaBfneHue Ha
HoroeopHus ®oHpa, uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ha YNpasnaBaLLloTo [pyKecTBO ca ANMbXHU:

1. ga pencrear NosNHO U cnpaBensiMBo B Han-gobpus nHtepec Ha [JoroBopHust ®oHA, KOUTO
ynpaBnsiBaT, U Ha MHTerpuTeTa Ha nasapa;

2. pa pgencrteat ¢ HeobxoouMMUTE YMEHWs, TpKa U BHUMaHWe B Han-4obpusa uHTepec Ha
HoroBopHusi PoHA, KOWTO ynpasnsBaT, U HA UHTerpuTeTa Ha nasapa;

3. oa pasnonarat M u3non3sat edeKkTVBHO pecypcuTe U npolenypute, Heobxoaumu 3a
NpaBUHOTO M3BBbPLLUBAHE HA AEVWHOCTTA Ha YNpPaBrsiBaLloTO APYKECTBO;

4. pa un3bsreat KOH(NIMKT Ha WHTepecu, a koraTo He MoraT Aa 6baaT usberHatu, da
rapaHTupart, 4e [JoroBopHusi ®oHA, KOWTO ynpasnsiBaT, ce TpeTupa cnpaseanveo;

5. a ce cbobpassdBaT C BCUYKM PErynaTtopHU M3UCKBAHWUS MPU OCBLLUECTBABAHETO Ha
OENHOCTTa CY B Han-aobpust MHTEPEC Ha NHBECTUTOPUTE U HA MHTErpMUTETa Ha Nasapa.

(3) Pasnopenbute Ha an. 2 ce npunaraT 1 cnpamo husnyecknuTe nuua, KoMTo NpeacTaBnasar
IOPUAMYECKM NULA - YFIEHOBE Ha CbBETA, KaKTO U CNPSIMO NPOKYPUCTUTE.

@yHKYuu no ynpaesieHue Ha PoHoa

Un. 33. (npeguweH yn. 32, pew. Ha CO ot 19.06.2018 r.) (1) YnpaBnsaBawoTo [pyxecTBo e
ANbXHO Aa ynpasnssa geviHocTtta Ha PoHAa KaTo M3BbPLUBA:

1. HabupaHe Ha napu4HK cpeacTBa Ypes NyonmMyHO NpeanaraHe Ha ganose (npogaxba Ha Asnose Ha
doHpa);

2. wHBecTUpaHe Ha HabpaHUTe NapuyHM cpeacTBa B NPEXBBbPASEMMN LEHHU KHUXA U APy AONYCTUMM
NVKBMAHW (PMHAHCOBU aKTUBMK;

3. 06paTHO M3KynyBaHe Ha OAJIOBETE Ha doHpa.

(2) ®dyHKUMUTE Ha YnpaBnsaBawoTo [pyXecTBO MO WHBECTUpaHe Ha HabpaHuTe napuyHu
cpencTBa BKIOYBAT aHanu3 Ha nasapa Ha LieHHU KHUXa, hopMupaHe Ha NopTdenn oT LIEHHN KHIXa 1
APYrM NUKBUOHU (PMHAHCOBM aKTMBW, PeBM3USA Ha opMupaHus nopTdenn u oueHka Ha HeroeaTta
edeKkTMBHOCT. [lpn ocblUuecTBsBaHe Ha AderHOCTTa cu YnpaengasawoTo [pyxectBo copmupa
WHBECTULIMOHHM pPELUEHNS U AaBa HapeXaaHus 3a TAXHOTO U3MbJIHEHWE HA YMBIIHOMOLLIEHUTE OT HEro
WHBECTULIMOHHM NOCPEAHNLIN, C U3KITIOYEHUE Ha CIlyYauTe Korato CAENKuTe ¢ PUHAHCOBU MHCTPYMEHTU
W MHCTPYMEHTUN Ha NapuyHMs nasap mMorat Aa 0bAaT M3BbpLUEHN OT YNpaBnsBalloTo [pyXecTBo.

(3) MNpwu ocbLyecTBABaHE Ha aenHocTTa no an. 1 YnpasnseawoTto JpyxecTtso usumcnasa HCA
Ha eauH OS5, EMUCMOHHATa CTOMHOCT M LieHaTa Ha 00paTHO U3KynyBaHe Ha OANOBETE Ha
doHpa nog KoHTporna Ha [lenosuTtaps, BOAW CHETOBOACTBOTO, NOAABbPXKA U CbXpaHsBa OTYETHOCTTA U
N3MbIHABA BCUYKM OAPYrK NOA0OHN 3a4bIDKEHMS.

(4) (M3m. ¢ pew. Ha CO ot 19.06.2018 r.) YnpaBnsBawoTto [pyxecTBo ynpasnsBsa
pekrnamMHaTa yu MapkeTuHroBaTta AerHOCT Ha [JoroBopHus PoHA 1 Nogabpxka nHdopmaums 3a dPoHga Ha
cBosiTa cTpaHuua B WHTepHeT. BbB Bpb3ka C OCBLLIECTBABAHETO Ha MapKeTUHroBa AEeWHOCT Mo
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oTHoweHne Ha POHOA YnpaBnsiBallOTO APYXECTBO MOXE [a B3eMa pPeELUEeHUs 3a OpraHusvpaHe Ha
peKnamMHK, pasdaCHUTENHW, MPOMOUMOHANHM W ApYyrM MNoAobGHM Kamnavuu, Mpv cnasBaHe Ha
MN3NCKBAHUATA Ha 3aKOHa 3a TAXHOTO o,u,06p;|BaHe 1N onoBecTdBaHe.

(5) YnpaensiBalloTo [JpyxeCTBO U3BbPLUBA M BCUYKM OPYrU AeMHOCTU, KOUTO ca Heobxoaumm
BbB Bpb3ka CbC 3aKOHOCHOOPA3HOTO PYHKLMOHMpaHe 1 NpekpaTtsBaHe Ha PoHaa.

(6) Mpwn ocobLLecTBABaHE HA AeHOCTTa Mo ynpasneHue Ha JjorosopHusa ®oHA YnpasnasaLwoTo
OpyxecTBO e ANnbXHO [a OCblLecTBABA WHBECTUMLMOHHATa MNONUTUKA C Ornea nocTuraHe
WHBECTULMOHHUTE uenu Ha doHaa, Aa cna3sa MHBECTULMOHHUTE OrpaHnyeHns, npeasuaeHn B 3aKoHa,
B Te3u [Mpasuna u B NpocnekTa, kakTo 1 Aa cna3sa [1paBunarta 3a oueHka, [1paBunarta 3a ynpasneHue
Ha pucka v opyrute BbTpeLLHN akToBe Ha PoHAaa.

(7) 3a Bbnpocute, KOMTO He ca ypeaeHn U3punyHO B Tean [NpaBuna, ce npunarat CbOTBETHO
pasnopegbute Ha O6wwuTe ycrnoBus Ha YnpaensaBawoTo [pyxecTBO, KakTo M pa3nopenbute Ha
SOKWCOMNKW, Hapeabute no NpunoXXeHNeTo My U OCTaHannTe OTHOCMMW HOPMAaTMBHM aKTOBE.

PeweHus Ha Ynpaensieauyomo [pyxecmeo omHOCHO deliHocmma Ha ®oHOa

Un. 34. (npegvweH 4un. 33, pew. Ha CO ot 19.06.2018 r.) (1) MNpn ocbLiecTBsiBaHE Ha
dyHKkuumTe no un. 31 Ynpaenasalwoto [pyxecTBo B3eMa peLUeHMsl N0 BCUYKU BbMPOCK, CBbP3aHU C
opraHu3aumsaTa, OCbLLEeCTBABAHETO Ha AENHOCT 1 NpekpaTsBaHeTo Ha ®oHAa, BKIIOUYUTEITHO!

1. nsameHeHme u ponbrBaHe Ha Te3u [lpaBuna, Ha [lpaBunata 3a oueHka Ha nopTtdenna, Ha
MpaBunaTa 3a ynpaBreHne Ha puUcka 1 ApyrM BbTPELLHM aKTOBE, KAKTO M OTHOCHO akTyanuanpaHe Ha
Mpocnekta Ha PoHAa;

2. CKMo4Ba, KOHTpOnvpa W3NbIHEHWETO, MpekpaTsaBa W pasBansg goroBopute ¢ [denosurtapsa u
WHBECTULMOHHUTE  MOCPEOHMLUN,  U3NBMHABALUM  MHBECTULMOHHMTE  HapexgaHus  OTHOCHO
ynpaBneHneTo Ha nopTdenna Ha PoHaa;

3. n3bupa n oceoboxgaBa perucTpmpaHuTe ogutopu Ha PoHaa;

4. n3roTBA W npuema roauHus duHaHcoB oT4yeT Ha PoHaa cnep 3aBepka OT HasHadeHUTe
perucTpupaHun ogauTopu;

5. onpefens exeaHeBHO HeTHaTa CTOMHOCT Ha akTuBuTe Ha ®oHpa, HCA Ha eguH gan, eMUcUoHHaTa
CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHe Ha HeroBuUTe ASNOBE;

6. B3emMa pelleHWss 3a BPEMEHHO cnupaHe/Bb30OHOBsIBAHE Ha 0OpPaTHOTO W3KynyBaHe W 3a
yAbIhKaBaHe Cpoka Ha BPEMEHHOTO CrvpaHe Ha 0OpaTHOTO M3KyrnyBaHe, MpW ycrnoBusiTa 1 Mo peaa,
npensuaeHun B Tean MNpaBuna;
7. B3eMa peLleHVe 3a CKITYBaHe Ha JOroBOp 3a 3aem;
8. B3eMma pelleHus OTHOCHO NpeobpasyBaHe u npekpaTtsiBaHe Ha [JoroBopHust PoHp;
9. n3bupa nukBugaTop/m Npu HacTbLNBaHe Ha OCHOBaHMWe 3a npekpaTtaBaHe Ha ®PoHaa.

(2) PeweHuaTa no an. 1 ce B3emar oT YnpasnsasaLloTo [pyXecTBO npu yCrnosusita u no peaa,
npeaBuaeH B HEroBums ycTas.

3) (N3m. ¢ peww. Ha C[ o1 19.06.2018 r., n3m. ¢ pew. Ha C[1 ot 12.08.2020 r., n3m. ¢ peLw.
Ha C[ ot 15.12.2020 r.) MNMpomsHa B MNpaBunata Ha JorosopHus ®oHa, B [NpaBunarta 3a oueHka 1 B
lMpaBunaTa 3a ynpaBreHMe Ha pucka, MPOMsiHa B JOroBOpa 3a AEen03uTapHU YCNyru, KakTo U 3aMsiHa
Ha [enosutaps n Ha YnpaensaeawoTo [pyXecTBo, ce fonycka crnep ogobpeHve oT 3aMeCTHUK-
npeacenatens. [Non3eaHeTo Ha 3aeM Npw ycnosusTa Ha yn. 27, an. 3 ot 3AKWCOIMNKW ce ponycka cneq
paspelueHne oT Komncusita no npeanoxeHne Ha 3amecTHUK-NpeaceaarTens.

(4) MpeobpasyBaHeTo 1 NpekpaTsiBaHeTo Ha [oroBopHusa PoHA ce M3BBLPLLBA C pa3peLleHne
Ha KomucusaTa. Nluyarta, onpegenexu 3a nukeugatopu Ha ®oHpa ce ogobpsasaT oT KomucusTa.

3abpaHu 3a Ynpaenseawomo [pyxecmeo

Un. 35. (npeguweH un. 34, pew. Ha C[ ot 19.06.2018 r.) YnpaBnsBsaLLoTo [pyXecTBo He
MOXe:
1. pa v3BbpLIBA AEWNHOCT U3BBH MHBECTULIMOHHUTE Lenu u cTpaTterns Ha OorosopHusa ®oHg
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Taka, KakTo ca 3anucaHu B Te3u Npasuna u B NpocnekTa;

2. na npenocTaBs HeBsipHa unu 3abnyxgaealla MHopMauuns, BKIHOYUTENHO 3a CbCTaBa,
CTOMHOCTTa U CTPYKTypaTa Ha akTusuTe oT noptdenna Ha [JoroBopHus POHA, KakTO 1 3a CbCTOAHUETO
Ha nasapa Ha UeHHU KHUXa;

3. Ja uanonsea aktuBuTe Ha dPoHAa 3a uenn, KoUTo npoTmBopedaT Ha 3aKoHa, Ha
aKTOBETE NOo npunaraHeTo My, Ha Te3un I"Ipanu'la nnn I'IpocneKTa Ha ®oHaa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [Jpyxecmeo

Un. 36. (npeauweH un. 35, pew. Ha CO ot 19.06.2018 r.) (1) Bb3HarpaxgeHneto Ha
YnpaensiBaLloTo [l pyXecTBO ce onpeaens No CregHUst HaunH - (OUKCMpaHO Bb3HarpaxaeHve B pasmep
Ha 1,75% oT HeTHaTa cTorHoCT Ha aktueuTe (HCA) Ha JoroBopHusa ®oHA Ha roguwHa 6asa.

(2) Bb3HarpaxpaeHusaTta no an. 1 ce HauucnseaT Bceku paboTeH AeH. 1o cBoSA npeLeHka B
onpegeneHn AHW YnpasensasawoTto [IpyXecTBO MOXe [a He HauyuCiM HUKaKBO WNuW Aa Haymcnu no-
Marnko OT AOMYCTMMOTO Bb3HarpaxkaeHume.

(3) HauucneHnte npe3 Meceua Bb3HarpaxkaeHusl ce 3anfawat Ha YnpaensiBalloTo
[pyXecTBO CyMapHO 3a Lienusi Mecell, B Ha4anoTo Ha creaBallmst Mecel,.

(4) (N3m. ¢ pew. Ha C[] oT 19.06.2018 r.) 3a neproaa, B KOWTO HE € Hanuue MbiiHa rogvMHa ot
yypensBaHe Ha PoHpa, Bb3HarpaXkaeHMeTo Ha YnpaBnsBalLOTO [OPYXeCTBO ce onpedens npwu
CbOTBETHO MPUNOXEHWE Ha NPeAxXoaHUTe anvHen, Taka Ye (PUKCMPaHOTO Bb3HarpaxaeHve no an. 1 ga
He Hagxebpna 0.5% oOT cpegHata HeTHa CTOMHOCT Ha aktuBuTe Ha PoHAa 3a nepvoda Ha
cbluecTByBaHeTO My. Bb3HarpaxgeHve ce ObkvM M 3a nepvoda OT ydpeasBaHe Ha PoHaa Oo
AOCTWraHe Ha MMWHMManHata HeTHa CTOMHOCT Ha aktmeuTe Ha PoHAa cbrmacHo un. 9, an. 1
SOKNCOMKW.

(5) Bcnykun pasxoam, cBbp3aHu ¢ gerHoctTa Ha ®PoHaa, KOMTo He ca NocoYeHu B un. 37,
ca 3a cMeTka Ha YnpaensBawoTo [pyxecTtBo. Mo cBos npeleHka YnpaBnaBawoTo [OpyKecTBo Moxe
Aa ce OTKaKe [a CM Bb3CTaHOBU pasxou, KOMTO € M3BBPLUMIO BbB Bpb3ka C AelHOoCcTTa Ha PoHAa,
He3aBMCMMO, Ye nonagar B HAKOS OT KaTeropumTe, nocodeHu B un. 37, an. 1 no-gony.

Takcu u dpyau pa3xodu 3a cmemka Ha [JoecoeopHusi ®oHO
Un. 37. (npeauvweH un. 36, pew. Ha C[1 ot 19.06.2018 r.)

(1) U3m. ¢ pew. Ha CO ot 19.06.2018 r., pew. Ha CO ot 12.07.2019 r.) OcseH
Bb3HarpaxaeHmeTo Ha YnpaBnsBawoTo [pyxecTBo, onpegeneHo B un. 36, pasxoauTte 3a
yrnpaBreHneTo n geHocTTa Ha [loroBopHusa PoHA BKNHOYBAT:

1. BCMYKM pasxoau no yupedasiBaHeTo Ha [oroBopHusi ®oHA, BKIOYWTENHO TaKCUM Ha
Komucusita 3a usgaBaHe Ha paspelleHne 3a opraHusvpaHe W ynpasneHue Ha PoHpaa, Takca Ha
LieHTpanHus genosutap 3a perucTpupaHe v noaabpXKaHe Ha perucTbp Ha asnoseTe Ha PoHAa, KakTo
W Bb3HArpaxaeHns Ha KOHCYNTaHTY;

2. Bb3HarpaxpgeHue Ha [enosuTtaps - cbrnacHo gorosopa ¢ [Jenosutaps;
3. Bb3HarpaxgeHma u TakCu Ha WHBECTUUMOHHUTE nocpeHUUN, 6aHKI/I, 50pcaTa n

LleHTpanHusa genosuTap, 1 gpyrM nogobHu, CBbp3aHM C MHBECTMPaHEe Ha akTuBuTe Ha [JoroBopHUs
doHp;

4. pasxoau, Bb3HWKHaANM Npu 3amMsiHa Ha 4eno3nTaps;
5. Bb3HarpaxgeHMeTo Ha oauTopuTe 3a 3aBepka Ha roAuLWIHUS (PMHAHCOB OTYeT Ha
HoroBopHust PoHz, TeKyLLMTE Takcu 3a HaA30p, YNeHCTBO U Apyrn noaobHu Ha KomucunaTa,

LleHTpanHusa genosvTtap M OpyrM ObpXKaBHW OpraHM M WHCTUTYLMMW, CBbP3aHU C ynpaBreHUeTo U
penHocTtTa Ha PoHpa;

6. pasxoamuTe MO OCbLUECTBEHM COENMKM C LEHHU KHWXa WK OPYrU NMKBUOHW (PUHAHCOBM
aKTVBM W MNPU MNPeoLeHKa Ha WHBECTULMMTE B TaKMBa LEHHW KHWXKA W akTVWBMW, pasxoaute oT
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oTpuuaTesriHn KypCcoBu pasinkn, n3BbHpPEeOHU pa3xodan, KOUTO He Ca Mo BMHA Ha OANBXHOCTHU NULa,
KaKTO U gpyrun pas3xogu, onpeagernedHn rno npeasnaeHna B 3akoHa pen;

7. pasxoau 3a peknama 1 MapKeTUHr, nasapHu npoyBaHus 1 PR obcnyxBaHe, NpeaocTaBsiHe
Ha MH(OPMaUMSA U KOHTAKTU C MHBECTUTOPMUTE U NpuTexaTenute Ha Asnose Ha PoHaa HanpaBeHn OT
YnpaBnsBaLoTo ApYXKeCTBO;

8. apyru pasxogu, nocodeHu B Te3un [NpaBuna 3a cmeTka Ha doHaa, cbaebHn n gpyru
pasxoau, CBbp3aHu CbC 3allnTa UHTEPECUTE Ha NnpuTexarenute Ha asnose B [loroBopHua doHA, KakTo
W OpYyrv U3BBbHPELOHU pa3xoam, CBbpP3aHu C ynpaBeHneTo 1 genHoctta Ha PoHaa.

(2) (HoBa. ¢ pew. Ha C[] o1 12.07.2019 r.) YNpaBnsiBalLOTO APY>KECTBO NpeanpMeMa Mepku aa
orpaHmym obmsa pasmep Ha pasxogute no an.1 go 3% /Tpun Ha cTo/ Ha CTO OT cpeaHaTa roguliHa HeTHa
CTOMHOCT Ha aKTUBUTE, KaTo CBexAa obLmMTe roguHn onepaTtmeHy pasxoan Ha POHIA, BkntoyuBaLLm
W HEroBOTO Bb3HarpaxaeHue 3a ynpasnernve Ha POHOA, o 4.5% (4eTmpn LANoO u NeTAeceT Ha CTO)
Ha CTO OT cpeaHaTa rogulliHa HeTHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha POHA.

(3) (HoBa. c pew. Ha C[0 ot 12.07.2019 r.) B orpaHnyeHneTo No npeaxogHaTa anuHest He ce
BKMOYBAT pa3xoauTe no an.1, 1.6.

(4) (npeavwHa an. 2, pew. Ha CO ot 12.07.2019 r.) Korato YnpaensBawioto [OpyxecTBo
MHBeCTUpa akTuBuTe Ha QPoHOa B [ASNOBE HA KOMEKTUBHW WHBECTULMOHHU CXEMW WNU ApYru
NpeanpusiTUsSt 3a KONMEKTMBHO MHBECTUPaHe, ynpasnsiBaHu Npsiko MW No Aeneraunsi oT Hero Unm Apyro
OPYXeCTBO, C KOeTO YnpaBnsaBawoTo [pyXecTBO € CBbP3aHO Ype3 00Lo yrnpaBrneHne unm KOHTpor,
WK Ypes3 NPsSKo UNM HeNpsiko yyacTue, YnpasnsasawoTo [pyKecTBo nnv Apyroto ApyXecTBO HAMaT
npaeo fga cbbupaTt Takcu npu npogaxbarta n o6paTHOTO M3KyMNyBaHe Ha OANOBETE HA Tasn KONEKTUBHA
WHBECTULIMOHHA CXema.

(5) (mpeguwiHa an. 3, pew. Ha CO ot 12.07.2019 r.) YnpaBnsBalwloTO OPYXECTBO CU
Bb3CTaHOBSABA M3BbpLUEeHUTe 3a PoHaa pasxoau no an. 1. 7.1 cneg gocTuraHe Ha MUHMMarnHaTa HeTHa
CTOWHOCT Ha HeroBuTe aktusu no yn. 9, an. 1 ot 3OKNCAONMKN.

(6) (HoBa c pew. Ha C[] oT 19.06.2018 r., npeguwHa an. 4, pew. Ha C[ ot 12.07.2019.)
YnpaBnsBalLloTO APYXEeCTBO CU Bb3CTaHOBsIBA M3BbplleHuTe 3a PoHpga pasxogu no an. 1. 1.7,
HanpaBeHu Npu y4YpeasBaHeTo, cnej JOCTUraHe Ha MUHUMarnHaTa HeTHa CTOMHOCT Ha HEFOBUTE akTUBK
ot 250 000 eBpo.

@) (HoBa c pew. Ha C[] ot 19.06.2018 r., npeguwHa an. 5, pew. Ha C[1 ot 12.07.2019r.)
Paaxogute no an.1. T.7. ce pa3cpoyBaT 3a CpOK OT 24 meceLa.

OzpaHu4yeHue Ha pa3xodume 3a cMemka Ha ®oHOa
Un. 38. (npeguwen un.37, pew. Ha C ot 19.06.2018 r.) YnpaBnsiBaLloTo APYXXECTBO HE MOXe
Aa cbbupa Takcu, KOUTo He ca nNpeaBuaeHn B Tean MNpasuna.

Pa3xodu 3a cmemka Ha uHeecmumopume
Un. 39. (npeavweH un.38, pew. Ha C[ ot 19.06.2018 r.)
(1) (M3m. ¢ pew. Ha CO oT 19.06.2018 r.) YnmpaBnsBawoTo [pyXecTBO BKMNoYBa B
€MUCMOHHaTa CTOMHOCT Ha 3akynyBaHUTE AAnoBe HagbaBka C Len NMOKpuMBaHe Ha pasxoauTe Mo
npogaxbarta B pa3mep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha efuH OS5 - aKo MHBEeCTUpaHaTa cymMa OT eHO
nunue e go 50 000.00 eBpo;

6) 0% OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €OWH OSN - aKo MHBEeCTUpaHaTa cyma OT €4HO
nuue e no-ronama ot 50 000.00 eBpo, BKNHOYUTENHO.

Mop “nHBECTUpaHa cyma” No cMuchbIla Ha NPEAXOAHOTO U3pedeHne ce MMa npeasug odwara
Cyma, BHECEHA OT eHO Nu1Le N0 BCUYKM NMOPBYKK 3a NOKyMKa Ha ganose Ha PoHAa, nogadeHun oT Hero,
KaTo MO-HUCKUAT pasMep Ha pasxoauTe ce npunara, BKIMIOYMTENTHO 3a M CYUTAHO OT NopbykaTa, KOSATO
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€ Ha CTOMHOCT Haj NocoYeHus npar.

3a “egHo nuvue” ce cumTaT BCUMYKM NEHCUOHHWM (DOHOOBE, ynpaBnsiBaHW OT €4HO M CbLUO
NEHCUOHHOOCUTYPUTENHO OPYXECTBO, KakTO W BCUYKW KOMEKTUBHM WHBECTULMOHHU CXEMU WU
WHBECTULIMOHHM ApY>KeCTBa OT 3aTBOPEH TUM, ynpaBnsaBaHU OT €4HO U CbLLO yNpaBnsBaLLlo OPYXECTBO,
3acTpaxoBaTerHu KoMmnaHum (0610 3acTpaxoBaHe, XXMBOTO3acTpaxoBaHe 1 Ap.) OT e4Ha 1 CbLua rpyna,
KaKTO U NEHCMOHHM (DOHAOBE M 3aCTpaxoBaTElHN KOMMNaHMKU OT efHa 1 Cblla rpyna.

(2) (N3m. ¢ pew. Ha C[] oT 19.06.2018 r.) YnpasnsasaLioTo [pyxecTBo HamarnsiBa ueHara
Ha 06paTHO M3KynyBaHe Ha AsnoBeTe C OTOMB C Len MOKpuBaHe Ha pasxoguTe no obpaTHOTO
n3KynyBaHe B pasmep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eOUH OS5 - aKO UHBECTULIUSTA € 3@ CPOK paBeH
Ha unu no-manbk ot 12 meceua;

0) 0% OT HeTHaTa CTOMHOCT Ha aKTMBWUTE HA eOWH AN - ako MHBECTULMSATA € 3a CPOK Mo-
ronsim ot 12 meceua

anI n3gaaeH YactuydeH gan O6paTHOTO M3KynyBaHe ce n3BbpLUBa Mno LeHa, paBHa Ha HeETHaTa
CTOMHOCT Ha aKTUBUTE Ha efuH Oan U YMHOX€EHa no 4acTtta OT eauH uAn aan, nputexasaHa OT
MWHBECTUTOPA.

(3) HBecTuTOpUTE ABKAT Takeu 3a SOMbIIHUTENHU YCMYTW, OKa3BaHW UM OT YNpaBnsBaLoTo
OpyxecTBo, KakTo cneaga:

* 32 MpexBbpJIsiHE Ha AsNOBe OT NOACMETKA Ha npuTexaTens Ha asnose npu ,Actpa AceT
MeHnpgXMbHT” ALl KbM HEroBa NogcMeTKa NPy MHBECTULMOHEH NOCPEAHVK, AEN0o3nTap unm
BaHka noneunTen - 6 NB. Ha TpaHcdep;

*  3au3gaBaHe Ha Ay6nukaT Ha AenosuTapHa pasnucka - 6 nB.;

*  3au3npalyaHe Ha JOKYMEHTU (Leno3uTapHa pasnucka, NOTBbPXKAEHUE 3a CKItoYeHa
cAoenka v Agp.) - Takca B pasmep Ha Bb3HUKHANMUTE MOLLEHCKN Pa3XOau.

«  DaHKOBM Takcu
lpocnekm

Un. 40. (npeanweH un. 39, pew. Ha CI ot 19.06.2018 r.) (1) YnpasngasawoTo OpyxecTBo
nybnvkyBa CbrnacHO M3WCKBaHWATa Ha 3akoHa [lpocnekT Ha [JoroBopHust ®oHA, KOWTO CbAbpXka
HeobxodmMmMaTa 3a B3emaHe Ha WMHMOPMMPaHO MHBECTULMOHHO pelleHne uHdopMaums, B T.4. Ha
puckoBeTe, CBbP3aHU C HEero KakTo U Ha npaeaTa, CBbp3aHu C npeanaraHnute OSnoBse.

(2) Kem npocnekTta Ha JoroBopHusa ®oHA ce npunara 4OKyMEHT C KroyoBaTa uHdopmaums 3a
WHBECTUTOPUTE.

3 MpocnektbT Ha [orosBopHus ®oHA ce akTyanuampa npyv BCsKa MNPOMsHA Ha
CbLLEeCTBEHMTE AaHHW, BKITIOYEHW B Hero, 1 B 14-AHeBeH Cpok ce BHacsa B KomucusaTa.

(4) OokymeHTBT € knoyoBaTa MHAOpMaLmMsa ce npefoctaBs 6e3nnatHo oT YnpaensBalloTo
[pyxecTBO Ha BCSKO Nnuue, KOeTo 3anucea agdanose Ha doHpa, npeaun ckrdBaHe Ha caenkaTta. lMpu
NMoucKBaHe OT nuvue, KOeTo 3anuMcBa AAnose, YnpasnsealloTo [pyxecTBo npenocTtaBst 6e3nnaTHO U
MpocnekT, kakTo 1 6 - MmeceyeH oTyeT Ha PoHAa.

(5) lMpocnekTbT U [AOKYMEHTBT C KIOYoBaTa MHGOpPMauMs ce npefocTaBsaAT Ha
WHBECTUTOPUTE Ha WHTEPHET CTpaHuuaTa Ha YynpaensaBawoTo ApyxXecTBo. [lpu nouckBaHe Ha
WHBECTUTOPUTE YNpPaB/siBaLLOTO APYKECTBO MM NpefocTaBs 6e3nnaTtHo XapTUeH eK3eMmisip OT TSX.

PeknamupaHe Ha ®oHOa

Un. 41. (npeguieH yun. 40, pew. Ha C[ ot 19.06.2018 r., u3am. ¢ pew. Ha C[1 ot 06.04.2023 r)
(1) CBbp3aHuTe c gerHocTTa Ha PoHOA MapKeETUHIOBU CbOBLLEHNS, BKIOYBALLM NOKaHa 3a 3aKynyBaHe
Ha gsanose Ha ®oHaa, He MoraT fa cbObpXaT HEBsSIpHA WM 3abnyxgaBawia MHopmaunsi, KakTo U
TakaBa, KOSATO [a MPOTMBOPEYM Ha MHOpMauuaTa, CbabpKalla ce B Mpocrnekta U B AOKYMEHTa C
KntovoBaTa MHdopmauus. Cebp3aHnTe ¢ genHocTTa Ha ®PoHOa MapKETUHIOBM CbHOOLLEHMS, KAKTO U
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ny6nunyYHM n3siBNeHns1 Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Ha yMpaBsBaLLOTO APY)KECTBO M Ha
ApyriTe nuua, paboTeluM Mo [OroBop 3a YNpaBfsiBaLLOTO [APYKECTBO, KaKTO M MapKeTUHroBuTe
CboOLLEHNs 32 AeMHOCTTa Ha KONMEKTUBHUTE UHBECTULIMOHHU CXEMM, M3FOTBSIHW U pa3npoCcTpaHsBaHu
OT TPeTW nuua, N3non3BaHn oT UHBECTULIMOHHOTO UMK YNpaBrisiBaLLOTO APY)XXECTBO 3@ MapKeTUHIOBY
uenu, TpsibBa ga 6baaT npeaBapuUTENHO OAOOPEeHW OT PbKOBOAUTENS Ha 3BEHOTO 3a HOPMAaTUBHO
CbOTBETCTBMUE.

(2) (n3m. ¢ pew. Ha C[ ot 06.04.2023r.Bcuykm MapKeTMHIroBM CbOOLLEHMS BbB Bpb3ka C
npegnaraHeTo Ha gsnose Ha ®oHAa MHGOPMMpAT 3a CbLUECTBYBAHETO HA MPOCMEKT U HANMYNETO Ha
KrntoyoBaTa MHopMaLusi 3a MHBECTUTOpPUTE. B TE3n MapKeTUHIOBU CbOBLLIEHMSI CE YTOYHSIBA KbAe, Kak
N Ha KakbB €3WK MHBECTUTOPUTE WUIN NOTEHUMarnHMTe UHBECTUTOPU MoraT Aa mnosy4vaT npocrnekta u
KrntoyoBaTa MHpopMaLust 3a MIHBECTUTOPUTE U CE NPELOCTaBAT XUMNEPBPBH3KN KbM TE3N JOKYMEHTU UIK
agpecuTe Ha yebcanToBeTe UM.

(3) (HoBa, ¢ pew. Ha C[] oT 06.04.2023 1., n3m. ¢ peww. Ha C[1 o1 02.05.2023 r.) YnpaBnsiBaLioTo
APY)XECTBO NPV NpPefocTaBsiHe Ha WMHGOPMaUMs Ha KIMEHTUTE W MOTEHUMAnHUTE CU KIMEHTH,
BKIIIOYUTENHO MHApOpMaLMsiTa B MapKeTUHTOBUTE CbobLleHMsl, cna3Ba mauckBaHusita Ha 3PN u
NPUOXMMOTO 3aKOHOAATENCTRO.

(4) (HoBa, ¢ pew. Ha C[ oT 06.04.2023 r.) YnpaBnsiBawloTo OPYKECTBO HE peknamupa u He
npuvBAMYa MHBECTUTOPU MOCPEACTBOM TenedoHHu obaxaaHus. [MpuMBNMYaHETO Ha MHBECTUTOPU B
KOMNEKTMBHA MHBECTULMOHHA cxeMa Ype3 TenedoHHn obaxaaHnsa e 4onyCTMMO CaMO Bb3 OCHOBa Ha
npeaBapuUTENHO M3roTBeHa MHgopMaund, KoATo e ogobpeHa no an. 1 n € B NbMHO CbOTBETCTBUE C
HacoknTe OTHOCHO MapKEeTMHroBUTE CbOOLLEHUSA CbrnacHo PernmameHTa OTHOCHO TPaHCrPaHW4YHOTO
pasnpocTpaHeHue Ha poHaoBe (ESMA34-45-1272). 3a npoBeaeHusi TenedOoHEH pas3roBop ce U3roTesi
MU CbXxpaHsiBa, 3a Mepuog OT MoHe 5 roguHW, 3anuc, KOWTO Npu MOWMCKBaHE ce MNpefocTaBs Ha
WHBECTUTOpPa UNn 3aMeCcTHUK-NpeaceaaTens.

KoHgpudeHyuanHocm

Un. 42. (npeguweH un. 41, pew. Ha CO ot 19.06.2018 r.) (1) YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Ha YnpaBnsBaLoTo [pyXecTBO, HEroBUTE CAYXWUTENW U BCUYKM ApYyrn nuua, paboTeLym
no A[oroBop 3a YnpaensBawoTo [pyxecTBo, He MoraT Aa pasrnacsiBaT, OCBEH ako He ca
OnpaBOMOLLEHMN 3a TOBa, M Aa Non3eaT 3a obnarofetencteaHe Ha cebe cu nnm Ha Apyrv nuua, dakTm
1 0BCTOATENCTBA, 3acAraly HarM4YHOCTUTE U onepaummTe No CMeTKMTe 3a (PMHAHCOBU MHCTPYMEHTU 1
3a napu Ha [oroBopHus ®oHA, KakTo M BCMYKM Opyrn hakTu m obcTosTencrea, NpeacTaBnsBaliu
TbproBcka TavHa, KOUTO ca Yy3HanuM Mpu U3MbIHEHWE Ha CnyxebHuTe n npodecnmoHanHuTe Ccu
3a0bIKEeHUs.

(2) (N3m. ¢ pew. Ha C[ o1 19.06.2018 r.) YnpasnsBsaLwioTo OpyxecTBo MOXe Aa npefocTass
cBefeHusATa No npeaxogHarta pasnopeada camo:
1. Ha KomucusaTa, Ha 3amMecTHUK-NpeaceaaTens 1 Ha onpaBOMOLLEHN ONTBXXHOCTHM nuua oT
agMuHucTpaumsta Ha KomucusaTa, 3a Lenute Ha Hag3opHaTa MM OeVHOCT U B paMKUTE Ha 3anoBeara
3a MpoBEpKa;

2. C MUCMEHOTO Cbriacue Ha KIUEHTa;

3. Ha perynupaHusa nasap;

4. (n3m. ¢ pew. Ha C[] ot 06.04.2023 r.) O pelLeHne Ha Cbaa, U3gaaeHo Mpu ycrioBmsTa 1 no
pegda Ha un. 91, an. 2 n an. 3 ot 3akoHa 3a na3apuTe Ha PUHAHCOBM UHCTPYMEHTU. PaoHHNAT cbans
Ce Npomr3Hacs No NCKaHEeTO C MOTUBUPAHO PeELLEHME B 3aKpMTO 3acefaHne He MO-KbCHO OT 24 yaca oT
NoCTBMBAHETO My, KaTO onpeAensa cpoka 3a paskpusaHe Ha ceefieHusaTa no yn. 90, an. 2. PelwueHneTo
Ha cbAa He NoAnexu Ha obxaneaHe;

5. No “ckaHe Ha rnaBHWUs NPOKYPOP WIM ONPaBOMOLLEH OT HEro 3aMECTHUK - B CllydaunTe no .
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91, an. 5 3oy,

6. No pefa Ha oan BTOpM, rmaga wecTHageceTa, pasgen 111a ot [JaHbuyHO ocuryputenHus
npoLiecyarneH KOAeKC;

7. (HoBa, pew. Ha CO ot 23.06.2020 r.) NnO NMCMEHO WCKaHe Ha AMpeKTopa Ha
HaunoHanHaTa cnegctBeHa cnyxba, Ha npegcepatens Ha [bpxaBHa areHums ,HaumoHanHa
CUIYPHOCT" UIK Ha rMaBHUSA cekpeTap Ha MUHUCTEPCTBOTO Ha BbTPELLHNTE paboTun 3a HANMYHOCTUTE U
OBWKEHMETO MO CMETKUTE Ha MHBECTUTOPUTE - ApyXecTBa ¢ Hag 50 Ha CTO AbpXKaBHO U/MM OBLLNMHCKO
y4yacTtue.

3) (HoBa, pew Ha C[ ot 23.06.2020 r.) M3BbH criyyauTe no an. 2 YnpasnsiBalloTo
APY>XECTBO NpefocTaBs MHopMauusi 3a (OUHAHCOBUTE WMHCTPYMEHTWM W MapuyHUTE cpeacTBa Ha
WHBECTUTOPUTE HA Ha3Ha4YeHUTe OT CbAa CUHOMUM 3@ LEeNuUTe Ha U3MbIIHEHWE Ha PYHKUMUTE UM B
NPOM3BOACTBA MO HECLCTOSITENMHOCT W HA oOpraHWTe MO MNPECTPyKTypupaHe no 3akoHa 3a
Bb3CTAHOBSIBAHE 1 NPECTPYKTYPUPAHE HA KPEAUTHU MHCTUTYLIMM U MHBECTULMOHHM NOCPeaHWLN, MO pea
onpefeneH ¢ Hapeaba.

3amsHa Ha Ynpasnseawomo [pyxecmeo u ocu2ypsisaHe Ha uHmepecume Ha
npumexamesiume Ha Osiioee e cry4yall Ha 3aMsiHa Ha Ynpaensieaujomo [jpyxecmeo

Un. 43. (npeguweH 4n. 42, pew. Ha CI ot 19.06.2018 r.) (1) 3amsHa Ha YnpaBnsBawoTo
OpyXecTBO ce u3BbpLUBA MPW OTHEMaHE Ha HEroBWs FMLUEH3, KakTo M NpW npekpaTsBaHe Wiu
065iBsIBaHe B HECHCTOATENHOCT Ha YNnpaBnsBsawoTo [pyxecTso.

(2) B cnyyante no an. 1 [Oenosutaps Ha [oroBopHus ®oHA M3BBLPLUBA MO U3KMIOYEHWE
ynpasuTenHu gencreud no un. 4, an. 1 ot 3OKUCAONMKWN 3a nepuog He no-aAbnsr oT Tpu Meceua, o
onpedensiHe Ha Apyro ynpasnsaBallo OPYXeCTBO unu Ao npeobpasyBaHeTo Ha oHAa Ypes crvBaHe
Unu BNMBaHe.

(3) B cnywanTe no an. 1 YnpasnssawioTto [JpyxecTBo:

1. yBegomsiBa [lenosntaps U WHBECTULMOHHUTE MNOCPEAHULM 3a CbOTBETHOTO OGCTOATENCTBO,
npekpartsBa ynpasneHneTo Ha PoHAa n npegasa He3abaBHO Ha [leno3utaps usnarta HanMyHa npu Hero
WHOpMaLMA 1 JOKYMEHTaUusi BbB Bpb3ka C yrnpaBneHneTo Ha PoHaa;

2. ny6n|/||<yBa Ha MHTEPHET CTpaHuuaTa cu cboOLLeHMe 3a npekpaTtdaBaHe Ha yrnpaBJieHNEeTO Ha doHpa
oT yﬂpaBJ’IﬂBaLlJ,OTO ,D,py)l(eCTBO 1 3a Npun4nHaTa 3a npekpaTtaBaHeTO;

3. M3NblHsABa U3MCKBAHMSATA Ha 3akoHa n YKa3aHunaTa Ha KomucusaTa, n M3BbpLUBa Opyrn Heobxogumum
CblMaCHO KOHKPETHUA cnyanl OeuncTBus 3a ocurypsdBaHe Ha UHTEPEeCUTE Ha NputexaTtenmte Ha gAa510Be.

4) B 14-gHeBeH cpok OT Bb3HMKBaHe Ha obcToaTencTso no an. 1 fleno3utaps e AnbXeH
Aa npeanoxu MUCMEHO Ha MOoHe Tpu ynpasnaBallyM OpyXecTBa [a rnoemMaT ynpaslieHWeTo Ha
HoroBopHusi ®oHA, CbOTBETHO Aa ro npeobpasyBaT ypes3 BrvBaHe unu cnvBaHe. [lokaHuTe ca ¢
€[HaKBO CbObpPXaHWe W ce MnpeacTaBAT Ha 3aMeCTHUK-npeacefaTenss B 3-OHEBEH CPOK OT
n3npawaHeTo MM Ha CbOTBETHWUTE YrpaBnsdBaliy OPYyXecTBa, KaTto Ce NocoyBaT KpUTepuuTte U
MOTMBMTE, Bb3 OCHOBA Ha KOMTO Te3n ynpaBnsBalliM OpyxecTBa ca u3bpaHu OT Aenosutaps.
YnpaBnsiBalmTe apyxectBa TpsabBa ga oTroBapsT Hal-Marnko Ha crnegHWTe YCroBus: Aa nputexasaT
paspelleHne 3a opraHusnpaHe 1 yrnpasreHue Ha KONekTMBHa MHBECTULIMOHHA CXeMa; ja OTroBapsT Ha
HOpMaTMBHUTE W3WCKBaHMSA 3a KanuTanoBa afeKBaTHOCT W NMKBMOHOCT U Aa He ObAaT HapyLlueHu
BCneACcTBME NOeMaHe yrnpaBfieHMeTo Ha JOroBOPHUSA (POHA; Aa HE € HanaraHa UMyLLECTBEeHa CaHKUMS
Ha CbOTBETHOTO YMNpaBnsABalLo APYXECTBO, @ Ha YNEHOBETE Ha YNpaBUTEMNHUSA WU KOHTPOIHUA MY
OpraH - agMVHUCTPAaTMBHM Haka3aHus 3a HapyweHus Ha 3OKUCAOMNKW n aktoBeTe no npunaraHeTo My
- Npe3 nocriefHnTe ABe roanHu, Npeaxoxaallm CKoYBaHeTo Ha JoroBopa.

(5) B eaHomeceueH CPOK OT wu3npawaHeto Ha BCUYKM MOKaHW MNo arn. 4 B KomucuaTa
ynpasnasawnTe ApyxXecTtBa, KOUTO UCKaT Aa noemMart ynpaBJieHNETO Ha KONMEeKTUBHAaTa MHBECTULMOHHA
cxema urnn CbOoTBEeTHO Aa A r|pe06pa3yBaT, npeacrtaBAT Ha genos3untapsa, ninaH 3a ynpabBJyieHUEeTO Ha
KOJNNeKTnBHaTa MHBECTULUMOHHa cXemMa B CPOK 1 rogmMHa OT NOeEMaHeTo Ha ToBa ynpasrieHne unu nnaH
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3a npeobpasyBaHETO My.

(6) B 7-OHeBeH CpoK OT M3TU4YaHe Ha cpoka Mo an. 5 genos3ntapaT u3bupa ynpasnsBaLLOTO
OPYXXeCTBO, KOETO Le MnoemMe YNpaBfeHneTo, CbOTBETHO LUWle npeobpasyBa KoNeKTMBHaTa
WHBECTULIMOHHA CXeMa, U yBeJOMsiBa KOMUCUSTA, KaTo npunara nogpobHn MOTMBM 3a HanpaBeHus
n3bop 1 ypegomsisa CbOTBETHOTO YNpaBnsBaLLO APY>KECTBO.

(7) 3bpaHoTo ynpaBnsBawo ApYy)KeCTBO MNPeACTaBsa Ha 3aMecTHuK-npeacenatend B 14-
OHEBEH CPOK OT NonyyvyaBaHe Ha yBeJOMIEHMETO, Ye e M30paHo nraHa 3a ynpaBneHne Ha KonekTMBHaTa
WHBECTMLIMOHHA CXema, KakTo U AOKYMeHTM no un. 37a oT Hapegba 11 ot 2003 r. 3a nuueH3uTe 3a
M3BbPLUBAHE Ha OEWHOCT KaTo perynupaH nasap, 3a opraHu3vMpaHe Ha MHOrocTpaHHa cucTema 3a
TbProBus, 3a N3BbPLUBAHE HA AENHOCT KAaTO MHBECTULMOHEH NOCPEOHMK, MHBECTULIMOHHO LAPYXKECTBO,
ynpaensBaLlo APYXeCTBO M APYXXECTBO CbC crneumanHa MHBecTuumnoHHa uen (Hapeaba 11) unu nnana
3a npeobpasyBaHe n gokymeHTUTE no yn. 145 3OKNCOMKA.

(8) Mpw M3roTBsIHE HA AOKYMEHTUTE MO arn. 7 ynpaBrsiBaLLOTO APY)KECTBO HE MOXe Aa MPOMEHS!
CbLUECTBEHO MpaBwuraTa M NpoCcreKkTa Ha KoneKTMBHaTa MHBECTULMOHHA Cxema, BKIYWUTENHO Aa
NPOMEHS 3HaYMUTESNHO PUCKOBUS 11 Npodhur.

(9) YnpaBnsiBawoTto [pyXecTBO (KakTo CTapoTo, Taka 1 HOBOTO - B Cly4val Ha 3aMsaHa) He
oTroBapsi npen KpeaMTopuTe CU ¢ akTMBMTe Ha PoHaa.

(10) OsanoBeTe Ha nHBecTUTOPUTE BbB POHAA, CbXPAHSIBAHW MO KIMEHTCKM MOACMETKA KbM
cMmeTkaTa Ha cTapoTo Ynpaenssawo [OpyxectBo B LleHTpanHua genosvrtap ce npexBbprsaT no
KITMEHTCKM NOACMETKM KbM CMeTKaTa B LleHTpanHusa genosutap Ha HOBOTO YnpasnsasaLlo [pyxecTBo.
BnncanuTte B LieHTpanHusa genosntap LLeHHU KHUXKa Ce CMATaT CNpsiMO BCUYKM TPETU

nvua 3a LIEHHW KHWXKa Ha TEXHUTE NpuTexaTenu, T.e. Ha npuTexartenuTe Ha gArnoBe, He3aBUCMMO OT
TOBa, Ye ca perncTpupaHmn no NogcMeTkM KbM CMeTKaTa Ha Apyro nuue - Ynpaenssawo [pyXecTBo.

(11) (N3m. ¢ pew. Ha CO ot 19.06.2018 r.) Ako He 6bae n3bpaHo wnn ofobpeHo
ynpaBnsBallo OpYyXecTBO, KOeTO Aa ynpaBnsiBa, CbOTBETHO npeobpasyBa [oroBopHus oHZ, vmm
KOMUCHATa OTKaxe [a M3gafe paspelleHVe Ha HOBOTO yMNpaBnsaBallo OPYXECTBO [a ynpaBnsBa
HoroeopHus ®oHA, CbOTBETHO Aa A npeobpasyBa, 3anoyBa npouedypa No npekpaTsiBaHeTO My
HEe3aBMCMMO OT U3TUYAHETO Ha 3-MeCeYHUs CPOK no arn. 2

(12) Bceku HBECTUTOP MMa NpaBo Aa nouncka obpaTHO n3KynyBaHe Ha ASNOBETE CU NO BpeMe
Ha npoueaypaTa no 3aMsiHa Ha ynpaBnsaBaLLo APY>KeCTBO, 6e3 Aa AbMKM NO-BUCOKM Takcu 1 6e3 apyrm
AONBbIHUTENHM pas3xodu C U3KMYeHre Ha pa3xoanTe 3a obpaTHO U3KynyBaHe.

PA3LEN V
[JIEMO3UTAP

UN3uckeaHusi kbm [Jeno3zumapsi

Un. 44. (npeanweH 4n.43, pew. Ha C[ ot 19.06.2018 r.) (1) Oenosutap Ha [doroBopHust ®oHA
€ genosntap, KOUTO OTroBaps Ha nanckeBaHuata Ha yn. 35, an. 1 ot 3OKUCANMKNA.

(2) Oeno3nTapsT, KaKTo 1 YNIEHOBETE Ha YNPaBUTENHUTE Y HAA30PHUTE MYy OpraHu U HEroOBUTE
CNy>XMTENU He MoraT Aa 6bAaT e4HO M CbLLO NK1LLE UNK CBBbP3aHOo NLE ¢ YNpaenssalloTo [pyxecTso,
C UNeHoBETE Ha HEroBUTE YNpaBWUTENHU W HAA30PHU OpPraHy U CNYXUTENU UMK C ApYro nuue, KOeTo
U3MbMHABA YNpaBUTENHU UMN HAA30PHW GYHKUMU OTHOCHO [oroBopHust ®oHa. [eno3ntapar He Moxe
[la e KpeauTop unu rapaHT Ha [loroBopHust ®oHA OCBEH 3a B3eMaHUsiTa C1 Mo JOroBopa 3a AeN03nTapHU
ycnyru.

®yHkyuu Ha feno3umaps

Un. 45. (npeavweH un. 44, pew. Ha C[O ot 19.06.2018 r.) (1) deno3uTtapat cbxpaHsiBa u
OCbLLEeCTBSIBA HAA30p BbPXYy akTMBMTe Ha [JoroBopHus ®oHA, B TOBA YMCIIO:

1. cbxpaHsiBa Napu4HU CPeACTBa M APYrU akTUBW, NpuTexasaHu ot ®oHAa, Ha HEroBO MME CbITacHO
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pasnopeabuTe Ha HOPMaTUBHWUTE aKTOBE U/UNM JOroBopa 3a Aeno3uTapHU YCryri;

2. BOAOM MO CBOS NofcMmeTKa peructpupaHute B LleHTpanHus aenosutap 6e3HanmMYyHn LUEeHHW KHMXKa,
CbOTBETHO PErucTpvpaHnuTe B APYrM OEMO3UTAPHU WHCTUTYUUW ApyrM GesHanuyHu (pMHaHCOBM
WHCTPYMEHTH, NpuTexaBaHn oT PoHAa;

3. BOOM MO CBOW KNWEHTCKM nogpernctbp B Bbnrapcka HapogHa 6aHka ObpXKaBHUTE LIEHHW KHUXa,
nputexasaHu oT PoHaa.

(2) OenosuTapaT KOHTpoNMpa v U3BBbPLLBA NiallaHusTa 3a cMeTka Ha [JoroBopHust GoHa,.

(3) [leno3nTapsT KOHTpONUpa onpeaensHeTo Ha HeTHaTa CTOMHOCT Ha akTuBuTe, HCA Ha eguH
A5, eMUCUOHHATa CTOMHOCT U LieHaTa Ha ob6paTHO U3KynyBaHe Ha asnoBeTe Ha ®oHaa.

(4) DenosnTapaT ocbLUECTBSABA HAA30p 3a Cna3BaHe Ha OoCTaHanuTe U3NCKBaHWSA Ha 3aKoHa,
noa3akoHOBUTE HOpMaTUBHKU akToBe, Te3un lNpasuna u MNpocnekta Ha [JoroBopHua doHA OT cTpaHa Ha
YnpasnseawoTto [dpyxecTBo.

(5) OrtHowenusiTa Mexay  YnpasnssawoTo [pyXecTBO kaTo  ynpasnsiBawo u
npeacTaenssaLyo [lorosopHust ®oHA, OT eAHa cTpaHa, v [lenosutaps, oT Apyra cTpaHa, ce ypexaarT ¢
[LOroBop.

Hozoeop c [Jeno3zumaps

Un. 46. (npeguweH 4n.45, pew. Ha C ot 19.06.2018 r.) (1) JorosopsT ¢ [lenosuTaps Tpsibea
Aa cbabpxa:

npegMeT Ha OoroBopa;

Aeknapaummn n noTBbPXOEeHNA
npasa 1 3a0bIDKEHNSI HA CTPaHNUTE;

Bb3fnaraHe Ha AeNCcTBUA Ha TpPeTu nuua

OTrOBOPHOCT Ha CTpaHuUTe

CpOKa Ha JoroBopa, yCrnoBusi U pef 3a U3MeHeHve, pasBansHe, npekpaTaBaHe 1 3aMsiHa;
pasxoauTe Mo BUAOBE M HAYMHA UM Ha pasnpeperieHne Mexay CTpaHuTe;

apyrute namckyemun ot 3QKNCOMNKW n aktoBeTe no npunaraHeTo My pasnopenbu.

(2) Bb3HarpaxaeHueTo Ha [lenosuTaps ce onpegens B 4OroBopa C Hero.

(3) OoroBopbT ¢ [enosutaps ce CKMOYBa Mpu CnasBaHe Ha YCTAHOBEHUTE U3UCKBAHUSA U
orpaHuyeHus B 3OKNCAONMKW, Hapen6a Ne 44 n cbrnacHo usnckesaHusta Ha PernamenT (EC) 2016/438
Ha koMmucusaTa ot 17.12.2015 1. 3a gonbnHeHne Ha Oupektmea 2009/65/EO Ha EBponenckms napnameHT
1 Ha CbBeTa No OTHOLWEeHWe Ha 3aabimkeHuaTa Ha genosutapute (Pernament (EC) 2016/438).

©Nogak~wd P

lpaea u 3a0b/mxeHusi Ha Jeno3umapsi

Un. 47. (npeavweH un.46, pew. Ha C[1 ot 19.06.2018 r.) (1) Jeno3utapaT e ANbXeH:
1. ga ocurypu cbrnacHo gorosopa no un. 46 ot lNpasunata n3gasaHeTo, npogaxbarta, obpaTHOTO
n3kynyBaHe u obescuneaHeTo Ha asnose Ha JoroBopHus ®oHA Aa ce n3BbpLuBa B CbOTBETCTBUE CbC
3akoHa v Tes3u NpaBuna;

2. [Oa crnedv 3a crnasBaHeTO Ha 3akoHa W npasunaTa Ha doHga npu UsvMcrnsaBaHe CTOMHOCTTa Ha
aanoseTe.

3. [Ja ce pasnopexna C noBepeHuTe My akTueu Ha PoHAa camo Mo HapexaaHe Ha YnpaenaBalloTo
APYXeCTBO, OCBEH aKo Te NpoTMBOpeYaT Ha 3akoHa, Ha Teau lNpasBuna unv Ha goroesopa no yn.45.

4. pa crnegu 3a npesexgaHeTo B obunyanHnTe CpOKOBE B MNoOJ13a Ha KonektnBHata MHBECTULIMOHHA
CXemMa Ha BCUYKM NMapuyHn cpeactBa, NponsTndallm OT CAENTKNA C akKTUBU OT nopche|7|na.

5. pa ocurypu cbbrvpaHeTo 1 M3Non3BaHeTo Ha npuxoante Ha ®oHAa B CbOTBETCTBME CbC 3aKOHA U
Te3un [Mpasuna.
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6. [ace oTYMTa Hali-Marnko BeOHBbX MeceyHo npea YnpaBnaBalloTo APYXeCTBO 3a NOBEPEeHNTE akTUBU
Ha PoHOa M U3BBPLLEHUTE C TAX OnepaLum, BKIIOUYUTENHO KaTo NpeaocTaBs MblieH ONuUcC Ha akTUBUTE
Ha KoNeKTUBHAaTa MHBECTULMOHHA cxema, [0 5-0 Yncno Ha criesalus Mecell.

7. (HoB c pew. Ha C[1 oT 06.04.2023r.) ga ocblLLeCTBsIBa NPOBEPKA Aann yrnpaensBalloTo APY>KECTBO
€ npueno n BbBENO Npouedypun 3a NpoBexaaHe Ha CTpec TeCTOoBe 3a NMMKBUOHOCT Ha KONekTUBHaTa
WHBECTULMOHHA cxema

8. ocbllecTBABa pedoBHa MNpoBEpKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOWTO BoaAT
YnpaensaBawoTo [pyxecTBo v Jenosutaps 3a aktueute Ha [JoroBopHus doHO unm oT TpeTo nuue, Ha
koeTo [lenosutaps e genervpan yHKLMM MO CbXpaHeHue.

9. ga nonara rpwxarta Ha go6bp TbProBel, OCbLECTBSBA 3a4b/KEHUATa CU YECTHO, CrpaBeanmnBeo,
npodecmnoHanHo, He3aBUCMMO U €ANHCTBEHO B MHTepec Ha [loroBopHust PoHA M npuTexaTtenuTte Ha
aanose B [loroBopHus ®oHA.

10. penosuTapsa otroBapsi npeg JorosopHusa ®oHA 1 npen nputexarenuTte Ha aanose Ha [JoroBopHus
doH 3a BCMYKM Bpeau, NpudrMHeHn oT Jeno3utaps unm ot TpeToTo nuue no un. 37a ot 3AKUCAOMNKA
npwu 3ary6a Ha PUHAHCOBW MHCTPYMEHTHM Mo NoneynTencTso.

11. B cnyyann Ha 3aryba Ha HAKOW OT (PUHAHCOBUTE WMHCTPYMEHTWM MO HErOBO MOMEYMTENCTBO
[lenosutapsi Bb3cTaHoBsIBAa Ha [loroBopHust PoHp (HUHAHCOB WMHCTPYMEHT OT CblUMs BUA WNK
napvyHaTa My paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsHe.

12. ,El,eno3|/|Tap;|T HE HOCK OTrOBOPHOCT 3a 3ary6|/|Te, aKO JOKaXe, 4ye Te Ca BclieacTBme Ha BbHLUHO
CbOnTME, KOETO € W3BbH HEeNHus KOHTPONT U 4YMUTO nocnegunun ca HensbexHn He3aBUCUMO OT
npegnpuneTnTe Mepkn 3a npeaorspartABaHETO UM.

13. [enosutapsT otroBaps npepn [doroBopHus PoHO v npen nputexaTtenuTe Ha OANoBE 3a BCUYKU
APy NPeTbpreHn OT TAX Bpeau, NPUYMHEHN B pe3ynTaT Ha nposiBeHa HEOPEXHOCT UM YMULLSIEHO
Hen3nbSIHEHNE Ha 3aAdbinkeHUsTa Ha [leno3utapsi N0 TO3M 3aKOH OT CNYXXMTenu Ha [enosuTtapsa nnu
YIeHOBE Ha ynpaBUTENHUTE UM KOHTPOSTHUTE MY OpraHu

14. penernpaHeTo Ha NpaBomoLLMs No peaa Ha un. 37a ot 3OKNCHOINKN He ocBoboxaaBa [lenosnTtaps
OT oTroBopHocTTa no 7. 8 -11.. OTroBopHOCTTa Ha [leno3uTapa He MOXe [a Ce M3KM4YBa Unu
orpaHuyaBa CbC crnopasymeHue

(2) OenosuTapaT n3nbiHsABa U OpYrv 3a0biHKEHUs, NPOM3TUYALLM OT 3aKoHa W JoroBopa no
un. 46.

(3) Mpu n3nNbnHeHVe Ha 3agbikeHuaTa cv [enoanTaps e ANbXeH Ja ce PbKOBOAW camMo OT
MHTEepecuTe Ha NpuTexaTtenuTe Ha asnose B [oroBopHus doHa,.

(4) OenosnTapsT oTroBapsi nped YnpaenasawoTo [pyKecTBo 1 nputexaTenute Ha ASnoBe B
HoroBopHust ®oHA, 3a BCUYKM Bpeau, MNPeTbprneHu OT TAX B pes3yntaT OT HeusnbJIHEHME Ha
3a4b/MKEHUsTa OT cTpaHa Ha [enosutapsi, BKMHOYUTENHO OT HEMbIIHO, HETOYHO U HECBOEBPEMEHHO
M3MbJIHEHWE, KOraTo TO Ce AbIMKM Ha NPUYMH, 38 KoUTo [enosutaps oTroBapsi.

Bb3HazpaxdeHue Ha [Jeno3umapsi

Un. 48. (npeguweH un.47, pew. Ha C ot 19.06.2018 r.) (1) Pa3amepbT Ha Bb3HarpaxgeHmeTo
Ha [enos3uTtapsa cnena ga 6bae o60cHOBaH € ornes Ha obM4aiHOTO Bb3HarpaxaeHue 3a paborta cbC
CcblUMsa xapakTep 1 0bem, 1 NazapHUTE YCrOBUsI B CTpaHarTa.

(2) Bb3HarpaxgeHneto Ha [Jenosutaps moxe ga 6bae onpedeneHo kato TBbpAa Takca 3a
onpeferneH nepuog u/unu Takcu U KOMUCUOHHW 3a OMnpenesieHn onepauun CbriacHo Tapudarta Ha
Henosutapa wunun porosBopa ¢ [enosuTtaps, Hanpumep TakCM U KOMUCUOHHW 3a nogabpXaHe WU
ynpaBlieHne Ha CMEeTKM 3a LEeHHU KHUXa, 3a NapuyHu npeBoaun, 3a KOHTPOS Npu mnsdmncndasaHe Ha
HeTHaTa CTOMHOCT Ha akTusuTe Ha PoHaa.
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3amsiHa Ha [lenosumaps u ocuz2ypsieaHe Ha UHMepecume Ha npumexamesume Ha 0sis106e
npu 3amsiHa Ha dernosumapsi

Un. 49. . (npeauweH 4n.48, pew. Ha C[] ot 19.06.2018 r., nam. c pew. Ha C[J ot 12.08.2020r.)
(1) 3amsiHa Ha [enosnTtaps ce gomnycka camo crep ogobpeHne oT 3aMeCcTHUK- npeacegaTtens npuv
yCrioBusiTa M MO pefa Ha AencTBalloTo 3akoHopaTencTtBo. Kbm 3asBneHueto 3a ogobpeHue ce
npunarat peweHneTo Ha CbBeTa Ha AuWpekTopuTe Ha YnpaBnsasawloTo [pyxecTBO 3a 3amsHa Ha
HenosuTaps, onpegeneHy naeHTUgrKaUMoHHN aHHM 3a HoBuA JenosuTap (BKI. 3aBEpeHO Konue oT
nnueHsa, nsgageH ot BHB wmnn ot KOH), kakTo M akTyanHo yaoCTOBEpeHue 3a BMNUCBaHETO B
TbProBCKUSI PErMCTbP Ha Aeno3uTaps, ako € mecTHa 6aHka unu 6aHka oT TpeTa Abpxasa, nonyyuna
nnueHsusa ot BHB 3a n3BbpLuBaHe Ha GaHKOBa AENHOCT Ha TepuTopudaTa Ha Penybnuka Benrapus upes
KINOH; 3aBEepeH Npenuc oT JOroBopa 3a Aeno3uTapHy ycryru; geknapaumst 3a obctoaTencraara no yn.
25, an. 1 n no un. 35, an. 1, 1. 5 SOKNCAONKWN; wHpopmaums 3a kagpoBaTa, kanutanosaTta u
MHoOpMaUMOHHaTa 00e3nedYeHoCT, KakTo M cucTemMata 3a CbXpaHsBaHe Ha WHdopmauus,
rapaHTupawy edhekTMBHOTO U3MbJIHEHNE Ha OEeN03UTapHUTE PYHKLMN Ha Aeno3nTaps.

(2) OpobpeHve 3a 3amsiHa Ce m3gaBa camMO, akO HOBUAT Aeno3uTap € NULEH3UpaH K
Haf3npaBaH No HaANEXHUS Pef, He ca My HanaraHu onpeaeneHn caHkummK, pasnorara ¢ Heobxoammata
KagpoBa, kanutanoea v MHopMaLMoHHa 06e3NeYeHOCT, KakTo U ako ca Cna3eHun Apyrute U3McKBaHUs
Ha 3OKNCOMKW n HapenbuTe no npunaraHeTo my.

(3) MNpwn B3emaHe Ha pelueHne 3a 3amsaHa Ha [eno3uTapsa YnpasnasawoTo [pyxecTBo B3eMa
npeaBu BCUYKM MOCOMEHU B npeaxogHata anvHes U HOPMAaTMBHO YCTAHOBEHM W3UCKBaHUA U
OrpaHNYeHust, MPUNOXMMM MO OTHOLLEHMEe Ha [Jeno3uTaps. Mpun HacTbNBaHe Ha NOCOYEHUTE B 3aKoHa
obctosTenctea Ynpaenapawoto [pyxecTtBo nogaBa B Komwucuata HeobxoaumuTe OOKYMEHTM 3a
opobpsiBaHe Ha 3amsiHaTa Ha [enosuTaps He3abaBHO crieq y3HaBaHe 3a HaCTbMNBaHETO VM.

(4) B cnyyauTe Ha npekpaTtsiBaHe Ha goroeopa ¢ [leno3utaps no B3aMMHO Cbriiacue unm ¢
npeamssectue, YnpasnsBawoTto [pyxecTBo e anbxHO da nogage B Komwucusita Heobxoammute
AOKYMeHTV 3a ogobpsiBaHe Ha 3aMsHaTta Ha [leno3uTaps He no-kbCHO OT 14 AHM nNpeam yroBopeHaTa
Unv onpefeneHaTa B Npeav3BeCcTUeTo AaTa Ha npekpaTsiBaHe Ha J4orosopa.

(5) (N3m. c peww. Ha C[ oT 19.06.2018 r., u3m. ¢ pews. Ha C[ ot 12.08.2020 r.) MapuyHuTe
cpeacTtea u 6e3HanMyHUTE UHAHCOBUM MHCTPYMEHTM Ha dPoHOa ce NPEXBBLPAAT NpU NOCOYEHUS OT
YnpasngasaLwoto [pyxecTBo 1 ogobpeH oT 3amecTHUK-Npeaceaatens HoB [eno3ntap, CbOTBETHO NO
KIMEHTCKM MOACMETKU, OTKPUTU B AEnOo3uTapHa MHCTUTYUMS KbM CMeTkaTa Ha HoBusa [denosutap.
MpexBbPNAHETO Ha HANUYHU (PUHAHCOBU MHCTPYMEHTU U OPYrK aKTUBM Ce U3BbpPLUBA C NpedaBaHeTo
UM Ha HoBwust [eno3uTtap. [IsanoBeTe Ha npuTexatenute Ha asnose B [JoroBopHusa ®oHA ce cbxpaHsBat
no KIIMEHTCKM NOACMETKU KbM CMeTKaTa Ha YnpasnsagalloTo [pyxecTtso B ,LleHTpaneH genosutap” AL.
KoHKpeTHUTe cpoKoBe, peabT 1 NpoueaypuTe 3a NpexBbpligHE Ha akTuBUTE Ha [JoroBopHus PoHA npu
apyr enosuTap ce yroBapsaT B JoroBopa ¢ [lenosmTaps n ce U3BbpLUBa cnej ogodpeHneTo no an. 1.

(6) 3amsHata Ha [enosuTaps ce M3BbpLWIBA MO HAuWH, rapaHTMpal, HenpekbcHaTo W
6e3npensaTcTBEHO M3MbIHEHWE Ha 3agbibkeHuaTa no un. 47 ot [lMpasunarta. CtapusaTt OenosuTtap
npoabrikaBa Aa M3NbiHABa PyHKUMUTE CM OO MOMEHTa, B KOWTO HOBMSA [lenosutap e B CbCTosiHME Aa
r noeme B MbHa CTENEH.

@) [deno3ntapsrT (KkakTo CTapudaT, Taka 1 HOBUAT - B CIly4al Ha 3aMsiHa) He OTroBaps npeg
KpeguTopuTe cu c akTnBute Ha PoHaa, T.e. KpegutTopute Ha [leno3mTaps He MoraT Aa yaoBrneTsopsiBaT
B3eMaHusiTa Cu KaTo HacoyaTt U3mbJIHEHME BbPXY akTueu Ha PoHAa, He3aBUCMMO OT TOBa, Ye akTuBuTe
ce cbxpaHsBaT B [leno3vtaps Unu KbM HEMHU CMETKM B AENO3UTapPHU UHCTUTYLIMK.
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PA3L4EN VI
UHBECTULINOHEH NOCPEQHUK

®YyHKUUU Ha UHEEeCMUUUOHHUS MOCPEOHUK

Un. 50. (npeavwen 4n.49, pew. Ha CO ot 19.06.2018 r.) (1) YnpaBnasawoTo [OpyxecTBo
n3bupa 1 cknoysa 4OroBop € (YNbIHOMOLLABA) MHBECTULNOHEH(HHN) NOCpeaHMK(LM) 3a U3BbpLUBaHE
Ha caenkun ¢ oMHaHCOBU MHCTPYMEHTU BbB BPb3Ka C MHBECTUPaHe akTnBute Ha [loroBopHus ®ona.

(2) VIHBECTULMOHHMAT MNOCPEOHWK  MU3MbIIHABA  WMHBECTULMOHHUTE  HapexgaHusd  Ha
YnpasngasalloTo [pyKecTBO OTHOCHO M3BbPLUBAHETO Ha caenku no an. 1.

PA3LQEN Vil
PA3KPUBAHE HA UH®OPMALINSA. OOUT.

Pa3kpueaHe Ha uHghopmauyusi

Un. 51. (npeguwen yun. 50, pew. Ha CI ot 19.06.2018 r.) (1) YnpaensagawoTto [OpyxecTBo
npuema v npegcraesa Ha Komucusara:

1. roguiieH n wWwecTtmecedeH uUHaAHCOB OTYyeT, obxBalwlall NbpBUTE 6 Meceua Ha
dumHaHcoBaTa roguHa, Ha PoHaa;

2. MeceyeH cyeToBoeH b6anaHc Ha PoHAa;
3. apyra nHdopmaums, onpegeneHa ¢ Hapeaba no npunaraHeto Ha 3AKNCOMKN.

(2) CobabpxaHneto Ha wuHdopmaumsTa no an. 1, pega, CpOKOBETE W HadvHa 3a
npeacTtaBsiHeTo 1M Ha KomucusaTa, Kakto U OTHOCHO Ny6nnYHOTO 11 pasnpocTpaHeHne ce onpeaensaT oT
SOKNCOMNKWM n noasakoHOBUTE akTOBE MO NpunaraHeTo my.

(3)KomucusaTa nybnukysa nonyyeHuTe ot4eT no an. 1, T. 1 Ypes BOAEHUS OT HES PErncTbp No
un. 30, an. 1 3KOH.

(4) YnpaBnsBawloTO [OpYyXecTBO nNyObnmkyBa 3a BCEKM [J0OroBopeH GoHg o0bobuieHa
nHdopMaumsa 3a CTpyKTypaTa Ha noptderina Ha gorosopHus ¢oHg A0 10-0 YMcno Ha CbOTBETHUS
Mecel KbM nocrnegHaTa gata Ha NpeaxoaHns Mecel.

Odum

Un. 52. (npeaunweH 4yn.51, pew. Ha C ot 19.06.2018 r.) (1) NoANWHMAT PUHAHCOB OTYET Ha
HoroBopHusi ®oHA ce 3aBepsiBa OT perucTpupaH OAuMTOp, KaTto pe3ynratute OT M3BbplueHaTa oT
ogmTopa NpoBepka ce OTpassaBaT B OTAENEH A0oKNad, KOMTO Ce BKIOYBA B rOANLIHNS OTYeET.

(2) OgutopbT Ha [oroBopHusi PoHn yBegomsiBa HesabaBHO Komwucusita 3a  BCsKO
06CTOATENCTBO, KOETO My € CTaHano W3BEeCTHO Mpu M3BbPLUBaHE Ha oAWTa U KOETO ce OTHacs Ao
genHoctTa Ha doHOa M KOETO MOXe [Oa [OoBede [0: CbLUeCTBEHO HapylleHWe Ha 3aKOHOBUTE,
NoA3akoHOBUTE UMM agMWHUCTPATMBHUTE pasnopenbun, ypexaalim M3UMCKBaHWSTa 3a M3gaBaHe Ha
paspeLleHne 3a N3BbPLUBAHE Ha OENHOCT, U3BBLPLUBAHETO Ha AeHOCTTa Ha [JoroBopHus PoHA unu Ha
npeanpuaTMeTo, CbAencTBalo 3a U3BbPLUBAHE Ha OEMHOCTTAa W; Bb3NPensaTCTBaHe HEMPEeKbCHATOTO
dYHKUMOHMPaHe Ha AenHocTTa Ha [oroBopHust ®OHA MM Ha NpeanpusaTUeTo, CbAEWCcTBaWo 3a
M3BbpLUBaHE Ha AeNHOCTTa My; OTKa3 OT 3aBepka Ha (PMHaHCOBUTE OTYETU UNM U3pa3siBaHETO Ha
pesepsu.

(3) OgutopwbT Ha JoroBopHusa PoHa yBegomMsBa Komucusta u 3a BCAKO 06CTOATENCTBO MO an.
2, KOeTO My e CTaHasno M3BECTHO MpU M3BbPLUBAHE Ha OOUT Ha MpeanpuaTMeTOo, CbOeNcTBallo 3a
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M3BbPLUBAHETO Ha AeliHocTTa Ha PoHpaa.

PA3LEN Vil
NMPEOBPA3YBAHE U NNPEKPATSIBAHE
lMpeobpasyeaHe

Un. 53. (npeauweH 4n.52, pew. Ha C[ ot 19.06.2018 r.) (1) JoroBopHuat doHg Moxe Aa ce
npeobpasyBa no peLLeHne Ha YnpasnsasalwloTo [JpyKecTBo camo 4Ype3 CnvBaHe u BNMBaHe, KoraTo:

1. BCMYKM OCTaHanu yyacTBallym B NpeobpasyBaHETO KONIEKTUBHM MHBECTULMOHHN CXEMU ca C
npousxog ot Penybnuka bbnrapus;

2. KOmneKTuBHaTa MHBECTULMOHHA Cxema e npe06pa3yBau.|,a cens npeo6pa3yBaHeTo ydacTteat
KONMEKTUBHUN NHBECTULIMOHHN CXEMW C NMpon3xXon OT APYyrn OAbpXXaBu YIEHKU;

3. korato Ta He e npeobpasyBalla ce, U Tasu copma Ha npeobpasyBaHe e gonycTuMma
CblMacHO 3aKOHOOATENCTBOTO Ha [AbpxaBaTa YneHka Mno npousxod Ha npeobpasyBawmte ce
KOMEKTUBHN WHBECTULIMOHHU CXEMW M € MONlyYeHO paspelleHre 3a TSAXHOTO npeobpasyBaHe OT
KOMMETEHTHUSI OpraH Ha Tasu Abp)KaBa YneHka.

(2) MNMpeobpasysaHeTo Ha PoHAa Ce M3BBLPLLBA C pa3pelleHre Ha KomucusaTa.

(3) (U3m. ¢ pew. Ha C[ ot 19.06.2018 r.) o 30 gHu cnen paspelleHneTo Ha Komucusata no
an. 1 n npegoctaBsHeTO Ha wHdopmaumsaTa no yn. 151, an. 1 ot 3AKNCAMNKW YnpasnssawoTto
[pyXecTBO NpeycTaHOBsBa NpYeMaHeTo Ha NopbYku 3a npogaxba n obpaTHO M3KyrnyBaHe Ha AsnoBe
Ha ®oHpaa.

(4) MpeobpasyBaHeTo Ha [oroBopHus ®oHA ce ocblyecTBsBa no pega Ha 3OAKNCOMKU un
aKToBeTE MO NpunaraHeTo my.

lpekpamsisaHe

Un. 54. (npeguwen un.53, pew. Ha CO ot 19.06.2018 r.) (1) JoroBopHuat ®oHA ce npekpaTsBa:

1. No pelleHne Ha YnpaensaBaLloTo [JpyXecTBO, BKIIOYMTENHO B Clyvas Ha obpaTHO M3kynyBaHe Ha
BCUYKN OATOBE;

2. Npv OTHEMaHe pa3peLLeHNETO Ha YNpaBisiBaLLOTO APYKECTBO 3a OpraHun3vpaHe v ynpasfieHre Ha
HoroeopHusa ®oHg;

3. Korato B CpPOK OO TpU Meceua crief, OTHEMaHe Ha JiMueH3a, npekpaTaBaHe unu obsiBsIBaHe B
HECBHbCTOATESIHOCT Ha ynpaBridBaLlOTO ro pyXeCTBO He € l/|36paHO HOBO YyrnpaBhsaBaLllOo OPYXeCTBO UIn
DoHADBT He e npeo6pa3yBaH Ypes3 CrimBaHe Unn BliMBaHe.

4. B ApYrv NPeABUAEHM B 3aKOHA Criyvau.

(2) MpekpaTaBaHeTo Ha [oroBopHus PoHA ce m3BbpLUBa C paspelueHne Ha Komucusata, no
3asiBreHve oT YnpaBnsasaLwoTo [py>KecTBo, KbM KOETO Ce npunarat nnaH 3a NMKBMaaums, uMme v JaHHu
Ha n3bpaHns NMKBMAaToOpP/un, N Apyru N3MCKyeMmn JOKYMEHTH.

(3) MpekpaTtaBaHeTo Ha [oroeBopHus PoHg ce ocbuiecTBABa Mo peda Ha 3OKNCAONMKW,
aKTOBETE Mo npunaraHeTo My u Tesu Npasuna.

(4) Cnepn ocpebpsiBaHe Ha akTuBuTe Ha PoHOa NUKBMOATOPBT CbCTaBs JIMKBUAALMOHEH
©anaHc, KOMTO ce NpeacTaBsi U ONOBECTABA MO pefa Ha yn. 51.

(5) MmyLecTBOTO, KOETO OCTaBa cnepf y4OBreTBOpsiBaHe Ha KpeautopuTe, ce pasnpenens
MeXay npuTexaTtenuTe Ha OanoBe.

(6) Mpun npekpataBaHeTo Ha [oroBopHus ®OHA OTHOCHO 3aAbiDKEHWSITA Ha NMKBMaaTopa 1
3awuTarta Ha kpegutopute Ha [JoroBopHust ®oHA ce npunaraT CbOTBETHO un. 267, un. 268, an. 1 un 3,
un. 270, un. 271 nun. 273 T3, kaTo PYyHKUUUTE HA PBKOBOOHUSA opraH no yn. 270, an. 2 n un. 272, an.
4 T3 ce n3nbNHABaT OT YNpaBnsBaLLoTO APYXKECTBO.
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(7) OoroBopHusaT doHA ce 3anmyaBa C OTNUCBAHETO My OT perncrbpa Ha KomucusaTa.

OpuzuHanu

Un. 55. (npeguweH 4n.54, pew. Ha CO ot 19.06.2018 r.) Tesu lNpaBuna ca nognucaHun B 2
(oBa) opurnHanHu eksemnngapa Ha 6bNrapckn e3suk.

3AKITFOYUTEJIHN PA3INOPELBU

§ 1. 3a BCUYKM BBNPOCU, KOUTO HE Ca M3PUYHO ypeaeHu B Te3n [paBuna, Hammpat NnpunoxeHne
pasnopendbute Ha SOKMCANKW, 3akoHa 3a 3agbimKeHUsaTa n AOroBOPUTE M OCTaAHANOTO NPUIOXUMO
3aKOHOAATENCTBO.

§ 2. B cnyyan Ha HeCbOTBETCTBME Mexay pasnopenbu Ha Tesu [NpaBuna v Ha MMNepaTUBHU
pasnopeandbn Ha HOpMaTMBEH akT, npunara ce nocnegHus, 6e3 ga e HeobxoauMMO WM3MEHEeHMEe B
MpaBunaTa, OCBEH ako TOBa M3PWYHO HE ce MpeaBwxkaa OT HOpMaTUBHUS akT unu Teau MNpasuna. B
cny4yasi Mo NpeaxogHOTO M3pedveHue YNpaBnsaBalloTO APYXECTBO Lie npeanpueMe CBOEBPEMEHHO
MEpKM Mo npuBexgaHe Ha Te3u [lpaBuna B CbOTBETCTBME C HOPMATMBHWUTE aKTOBE, CbOTBETHO
NPOMEHUTE B THX.

§ 3. HactoqawumTe lMNpaBuna morat ga 6baaT U3MEHEHN, JOMbIHEHN UMM 3aMEHEHN MO peLleHne
Ha CbBeTa Ha OMPEeKTOpUTE Ha YNpaBnaBaLloTO APYKECTBO, KoeTo BNm3a B cuna 30 gHKM OT aatarta Ha
opnobpeHne oT 3amecTHUK-Npedcedatens, pbkoBodelw, Ynpaenenve Hags3op Ha MHBECTMUMOHHATA
aenHocT Ha Komncuata 3a onHaHCOB HaA30p.

§ 4. Tesun NpaBuna ca npueTtn Ha 12.12.2017 r. oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsiBallo
OpyxectBo “Actpa AceT MeHngxmbHT” AL - nvUEH3MpaHO yhpaBnsBalo OPYKECTBO, KOETO
opraHusunpa u ynpaensiBa [oroBopeH ¢oHg “Actpa [noban Ekymtn” cbrmacHo PaspelweHve Ha
Komucusta 3a dprHaHCOB Haa30p 3a opraHusmpaHe v ynpasneHmne Ha ponga Ne 741 - 1d ot 18.07.2018
r., U3meHeHu ¢ pewenne Ha C[ ot 19.06.2018 r., pewenune Ha C[ ot 12.07.2019 r, pewweHune Ha C[, oT
23.06.2020 r., peweHune Ha C[ ot 12.08.2020 r. n pewenmne Ha CL ot 15.12.2020 r., peweHue Ha C[
oT 06.04.2023r., pewweHne Ha C[1 ot 02.05.2023 r. n pelwieHne ot 11.02.2026r.

3A ACTPA ACET MEHUOXXMBHT AQ:

(VB0 Bnaroes, (Mapusa Xappanvesa,

UneH Ha C u snbnHuTeneH anpekTop) MpokypucT)
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