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KNIO4YOBA NH®OPMALIMA 3A UHBECTUTOPUTE

B HacTosILLMs OOKYMEHT ce MpefocTaBsi kntovoBaTa MHOpMaLUMsi 3a UHBECTUTOPUTE OTHOCHO TO3W (poHA. [OKYMEHTBT HE € C peknamHa Lern.
WHopmauumsita ce nancksa no 3akoH, 3a Aa 6bae ynecHeHo pa3brupaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHN C MHBECTUPAHETO B TO3U (POHA.
MpenopbyBame Bu aa ro npoyeTete, 3a Aa MOXeTe Aa B3EMETe MHPOPMUPAHO PELLEHNE OTHOCHO EBEHTYyanHaTa UHBECTULWS.

Llenu n nHBeCTULIMOHHA NONUTUKA

OcHoBHaTa uen Ha [oroBopHusa doHA e ocurypsABaHeTo Ha ObJTTOCPOYEeH PbCT Ha CTOMHOCTTA Ha HEeroBWUTe aKTWBW, KAKTO WU HapacTBaHe Ha
CTOMHOCTTA Ha MHBECTULMUTE Ha NpuTexaTtenuTe Ha AsnoBe Ypes peanuanpaHe Ha MakCUMarHus Bb3MOXEH [OX0A Npu noemaHe Ha ymepeH o
BUCOK PUCK N ocurypsaBaHe Ha NIMKBUOHOCT.

C ornep nocturaHe Ha MHBECTMLIMOHHMTE Lenn Ha PoHaa, YNpaBnsBalLloTo APYXKECTBO Lie MHBecTupa HabpaHuTe cpedctBa Ha “AcTtpa moban
EkynTn” npenmyLLecTBEHO B NVKBUOHWU akuMn 1 Tbpryemu npaea, Asnose Ha 60pcoBo TbpryBaHu poHAOBE U KONMEKTUBHU UHBECTULMOHHN CXEMMU
npveTn 3a TbProBusi Ha GbRrapcky UNK Yy>XXKAECTPaHHW perynupanHn nasapu. IHBeCTMLMMTE B ABATOBU LIEHHW KHUXKA U MHCTPYMEHTU € cbrkcupaHa
[OXOAHOCT LUe Ce M3BBLPLUBAT NPEANMHO C Lien NoaabpxKaHe Ha NUKBUAHOCT M B MOMEHTU Ha Na3apHU CbTPECEHUs!, HO U C MHBECTULMOHHA Lien 3a
peanuampaHe Ha kanuTanosu neyantv Npu HaNMYMeTo Ha NOAXOASLUM Na3apHWU YCIOBUS U AUHAMMKA.

MHBecTMUMOHHaTa cTpaTterus Ha ®oHaa npeaswkaa peanusampaHeTo OCHOBHO Ha KanuTanoBu ne4vantun oT LEeHHU KHUXKa M B No-marnka CTeneH Ha
NpUXoamn OT AMBUAEHTW/A0X0AM OT ASNOBU LEEHHWU KHUXA, KaKTO U TEKYLLM JOXOAN OT AbMTOBU LEHHW KHIKA U ApYrY (OMHAHCOBU MHCTPYMeHTU. 3a
rnocTuMraHe Ha WHBECTUUMOHHUTE Lenu Lie ce npurara cTpaTternsi 3a akTMBHO YrpaBrieHWe Ha HEroBusi MOPTGEn OT LEHHU KHUXKa U MapuyHu
cpeacTea.

C uen nocturaHe Ha MHBECTULMOHHMTE Lenu Ha hoHaa, ce NpenopbyBa MHBECTULIMOHHUSIT XOPU3OHT Ha MHBECTUTOpUTE Aa 6bae He No-Marnko oT
5 roguHun.

MpaBunata Ha doHpga No3BONSBAT NMpuraraHe Ha MOOXOASLIM CTpaTerMm M TEXHWKW 3a npeanasBaHe OT nasapeH, BanyTeH W OpYyrM pUCKOBe
(“xemxupaHe”): caenku ¢ onuuu, drybpeu, cyanose v apyrn aepvisatv. COenkute ¢ AepyBaTh ca CBbp3aHW C PasfiuyHM U NMO-BUCOKM PUCKOBE,
OTKOJIKOTO MpW TPaAULMOHHUTE MHBECTUUMM. HsiMa curypHocT, Ye nogoGHM COenKu U TEXHWKW, ako GbAaT OCbLECTBEHM, We 6baaTt yCreLHu.
dakTopuTe, KOUTO Lie onpeaensaT pesyntata Ha doHaa OT Te3n onepaumu ca: AOXOAHOCTTa Ha akTMBUTE; e(DEKTMBHOCTTA Ha W3MNOS3BaHWUTe
TEXHUKN 33 XeKUpaHe, NUKBMOHOCTTA Ha u3bpaHWTe nasapy KakTo Ha aKkTWBWU, Taka M Ha [AepviBaTVBHU MHCTPYMEHTW, W3MON3BaHu 3a
XeKMPaHeTo 1 Apyrv nogoGHu.

doHABLT He pasnpeaens goxod. JoxoabT OT MHBECTUMLMWUTE ce pemHBecTupa BbB hoHaa. MIHBecTUTOpMTE BbB (hoHAa MoraT fa 3akyrnysaT AsnoBe
1 Te Aa 6baaT 06paTHO M3KYyMNeHW BCcekn paboTeH AeH.

Banyta Ha coHaa: [JanoseTe Ha choHaa ca AeHoMuHupaHu B eBpo (EUR).

Mpocumn Ha pucka 1 Ha foxoaHoOCTTa

Mo-HUCBK puck [o-BUCOK puCK
MoTeHunanHo no-H1cka Bb3BpbLLAEMOCT [MoTeHumanHo no-B1coka Bb3BPbLLAEMOCT
1 2 3 4 5 6 7

PuckoBuAT npodun v Bb3BpaliaemocTTa Ha ¢oHAa ca NpeacTaBeHu OT nokasaTten, KOWTOo knacudwuuupa doHpa B efHa ckama ot 1 go 7.
LindppoBaTta nocnenosatenHocT, BbB Bb3XOASLL, Pef OT NSBO Ha ASCHO, NpeACcTaBs HMBATa Ha PUCK U Bb3BPALLAEMOCT OT Han-HUCKOTO A0 Hau-
BWCOKOTO HMBO. Hal-HUckaTa kateropusi He rapaHTupa uHBectuumsa 6e3 puck. Pasnukute mexay kateropumte He ce OCHOBaBaT Ha efiHa npocTa
ckana, Taka Hanpumep oLeHKa 2 He npeanonara ABOEH PUCK CNpAMO 1, kakTo 1 pasnukata mexay 1 n 2 He 61 morna aa e egHakea C Tasn Mexay
2n3.

3awo ¢oHaa Mma oueHka 6?

DOHABT UMa aKTUBHO YNpaBrfeHne M MHBECTUPA NPEUMYLLECTBEHO B aKLMWU, KOUTO Ce XapakTepusupaTt ¢ OTHOCMTESTHO BUCOKa BOMATUMHOCT Ha
LeHuTe.

Bb3MOXHO € nocoveHaTa KaTeropus Ha pucka v JOXOAHOCTTa [a MPeTbprv MPoMsiHa U KaTeropusaumsaTa Ha oHOoa MOXe [a ce NMpPOMeHU C
BpPEMeTO.

PuckoBu dakTopu

I'IaaapeH PUCK - Bb3MOXHOCTTa ga ce peanusmpar 3ary6v| nopagu Heﬁ]‘laFOI'IpI/IHTHVI N3MEHEHNA B LUEHUTEe Ha LEeHHWU KHWXa, Nnas3apHu JNUXBEHU
NpoLeHTn, BanyTHN KypCcoBe U OpYyru.

er,D,MTeH PUCK — Bb3MOXHOCTTa OT HamansaBaHe Ha CTOMHOCTTa Ha nosuuusita B eauiH CbVIHaHCOB WHCTPYMEHT Npu Heo4dakBaHU cbbuTHa ot
KpeauTeH XapakTep CBbp3aHuM C eMUTEHTUTE Ha d)I/IHaHCOBVI WHCTPYMEHTW, HacpelwHaTta CTpaHa no GOpCOBI/I n VI3B'bH60pCOBI/1 COENKN, KaKTO U
ObpXXaBUTe, B KOUTO Te N3BbpLUBAT OenHoCT.

OnepaLl,VlOHeH PUCK — Bb3MOXHOCTTa Aa ce peanu3uvpar 38Fy6|/|, CBbp3aHu C rpelwkn nnn HeCbBbpLUEHCTBaA B CUCTemMaTta Ha opraHusauusd,
HeaoCTaTb4yHO KBaJ'II/ICbI/ILI,I/IpaH nepcoHan, He6J'IaFOI'IpVIF|THI/I BBHLUHU CbLOUTUS OT He(bVIHaHCOB XapakTep, BKIHOYUTENTHO U NpaBeH PUCK.

TuksnoeH PUCK — Bb3MOXXHOCTTa OT 3ary6m OT HanoXutenHu I'IpO,EI,a)KGM Ha aKTueu npu He6J'IaFOI'IpI/I$|THM nasapHu ycrnosusa 3a nocpellaHe Ha
HeO4YaKkBaHO Bb3HMKHaIM KPpaTkoCPOYHU 3a4bIimKeHUA.

Puck ot KOHLUEHTpauna — Bb3MOXHOCTTa OT 38Fy68 nopagn HegocrtaTb4yHa ,EI,MBepCVICbVIKaLI,I/Iﬂ Ha eKCnosnumn KbM €eMUTEHTU, rpynn CBbp3aHu

E€MUTEHTN, EMUTEHTU OT €OUH N Cbll MKOHOMWYECKM OTpachbi Unmn reorpadocn(a obnacT unm Bb3HWKHanM OT eHa U Cblua AENHOCT, KOETO MOXe Aa
NPUYNHN 3HAYUTENHU 3ary6v|, KaKTO U PUCKBT, CBbpP3aH C royieMn Henpekn KpeanTtH eKCnosnymn.
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OcBeH ropenoco4yeHnTe nasapeH, KpeguTteH 1 NMKBMOEH PUCK, AepnBaTUTE HOCAT U OONBITHUTESTHN, CI'IeLlVICbVI"IHVI 3a TAX PUCKOBE, KaTo:

° erﬂ,VITeH PUCK Ha HacpelwHaTa CTpaHa — PUCKBT OT 38I'y6l/|, KOMTO Bb3HMKBA nopagn HeBb3MOXXHOCT Ha ANbXXHUKa Aa U3NMbIHU
3agblnKeHUATa CU No CKIKYeHna aorosop.

° CeTnbMeHT PUCK — KPEOUTHUAT PUCK, KOWTO HOCAT KOHTpareHTUTe Nno caesnkarta npes nepuoga Ha CeTb/IMeHTa.

e  JluKBMAEH PUCK - PUCK OT 3arybu, nopaan HeBb3MOXHOCT [loroBopHUsS hoHA Aa 3aeme Unu Ja npekpaTty AafeHa no3vums B cryyaii Ha
HebnaronpusiTHN M HeoYakBaHW MasapHU M3MeHeHusi, 6e3 ToBa [a Okaxe CbLUECTBEHO HeraTMBHO BIUSIHWE BbPXY CTOMHOCTTa Ha
[epPUBaATUBHUS UHCTPYMEHT.

e  [asnceH p1CK Npu (oroYBPCHM JOrOBOPU — BEPOSATHOCT 3a paslumpsiBaHe Ha cripeda Mexady nasapHata v prouybpcHaTta ueHa Ha 6a3oBust
MHCTPYMEHT, KOATO Bb3HMKBA B CrlydauTe, KOraTO XapaKTepUCTVKUTE Ha XemKUpalys WHCTPYMEHT ce pasnuyaBaT oOT Te3n Ha
nosunLMsATa, KOAITO Ce Xemkmpa.

° Puck Ha nocToBusi edpexT (J'IVIB'prI,EI,)K) — Bb3moxHOCTTa 3a NUBBPUAK NN PUHAHCUMPaHe Ha onpeaereH NPOoLUEeHT OT MHBECTULMATa CbC
3aeMHu cpencTea, nopaxaa puck ot 36Fy63 Ha CymMa, HagxBbphdilla MHBECTUUNATA B CbOTBETHUA OepUBaTUBEH UHCTPYMEHT.

Takcu

TakcuTe HanpaBeHW OT MHBECTUTOPUTE Ce M3MNOM3BaT 3a NOKpMBaHE Ha pasxoauTe no ynpasJrieHMeTo Ha doHaa. Tesun pasxoau Hamanssat
noTeHUunanHuA pactex Ha Bawata MHBECTULMA.

E,ElHOKpaTHVI TaKCuU yaobpXaHu npean unu cnen nHeectuumatTa

« a0 50 000 eBpo - 0.50% ot HCA Ha 1 gsan

Takca 3a 3anucsane «Hap 50 000 eBpo, BknouutenHo - 0.0% or HCA Ha 1 asn

* NHBECTULMSA 3a CPOK paBeH Ha unu no-manbK oT 12 meceua- 0.50% ot
Takca 3a obpaTHO M3KynyBaHe HCA Ha 1 asn
e MHBeCcTULMs 3a cpok Hap 12 meceua — 0.0% ot HCA Ha 1 asin

Toea e makcumanHama cyma, Kosimo Moxe 0a 6x0e yObpxaHa om eawume cpedcmea npedu MsxHOmo UHeecmupaHe,
cbomeemHo ripedu da 6pdam nnameHu npuxodume om uHeecmuyussma. lHeecmumopbm Moxe 0a Hay4u akmyasnHume
makcu 3a 3arnuceaHe u 3a obpamHo u3KyrnysaHe om mMsIcmomo 3a npodaxba, hUHaHCOBUS KOHCY/IMaHM unu Ha UHMepHem
cmpaHuyama Ha dpyxecmeomo www.astraam.bg.

Takcn, noemanu oT hoHAa B paMKkuTe Ha 1 rogmHa

Tekywm Takcu ‘ 2.83%

"Tekywume makcu" ca us4ucreHu Ha bazama Ha pa3xodume om rpedxoOHama 200UHa, Kamo e OMYemeHO y8ennu4yeHuemo
Ha pa3mepa Ha HSKoUu om makcume 3a mekyuama 2o0uHa. Tekywume makcu mozam Oa ce NPOMEHSIM 200UWHO.

Takcu, noemMaHmn oT hoHAa Npu ONpeAeneHn ycnosus

Takca 3a NOCTUrHaTH pe3ynTaTu | ama

Moseye MHopMaLys 3a pasxoauTe Moxe Aa ce Hamepu B Pasgen VI ot MNpocnekta Ha poHAa, AOCTbINEH Ha UHTEPHET CTpaHuuaTa Ha
APY>XeCTBOTO Www.astraam.bg

| Pe3yl1TaTI/I OT MUHaANU roguHun

PoHAbT e cb3gageH Ha 18.07.2018 roa. Havano Ha nybnvuHoTo npegnarane: 25.11.2019 rog.
padhmka Ha roguwHa goxoaHocT 3a nepuopa 2019 — 2024 roga,.

5,0%

0,0% 0,0%

. -21,9%

Pe3yJ'ITaTVITe OT MUHanNM rognHu ca N34ncneHn B eBpo, KaTto He Ca BKITKOYEHW TakCcuTe, NoeTn oT ya.
Pe3yJ'ITaTI/ITe NOCTUrHaTV B MMHarNoOTO MMaT MHOUKATUBHA CTOMHOCT U orpaHu4yeHa nonesHoCT npu NporHo3npaHe Ha 6baeLm pesyntaTtun

MpakTnyecka nHcpopmauus

Oenosutap — O6eanHeHa bvnrapcka banka Al

JonbnHutenHa nHdopmaumsa 3a PoHaa, konve Ha MNpocnekta 1 NepuoanYHUTE OTHETU ca AOCTBMHM, B6e3nnaTHo, Ha Gbnrapcku esnk, B oduca Ha
YnpasnsiBalloTo ApyxecTso B rp. Codmsi 1303, yn. ,,CpenHa ropa“ 49 et. 5 oguc 8, Ten: (+359 2) 80 138 44, ot 10.00 4. go 17.00 4. Bcekn paboTeH
[O€EH , KaKTO M Ha UHTEpHEeT CTpaHuuaTa www.astraam.bg

MonutukaTa 3a Bb3HarpaXaeHusiTa Ha ynpasnsBawo ApyxecTBo ,AcTpa AceT MeHnmkMbHT Al € JOCTbMNHA Ha MHTEPHeT cTpaHuuata Ha
apyxectBo www.astraam.bg. Konne ot lMonuTukata 3a Bb3HarpaxaeHuata we Obae npedocTaBeHO Ha xapTWeH HocuTen 6GesnnaTHo npw
rouncKBaHe.

HeTHaTa CTOMHOCT Ha aKTUBWTE M HETHATa CTOMHOCT Ha aKTUBWUTE Ha edVH AAn ce MybrnvKyBa BCeKV AeH Ha MHTepHET canTa www.astraam.bg
[aHbYHOTO 3aKkoHopaTencTBo Ha Penybnuka bbnrapvsa Moxe Aa okaxe Bb3[eNCTBME BbPXY MHAMBUAYANHOTO AAHBYHO ChCTOSIHME Ha
MHBECTUTOpA.

YnpaensBeaLio apyxectBo ,,Actpa AceT MeHumxmbHT” ALl Moxe Aa 6bae noaBeaeHo nog OTroBOPHOCT €4MHCTBEHO Bb3 OCHOBA Ha feknapvpaHa
B HACTOSILLMSA AOKYMEHT MHAOPMaLKs, KOATO € NoABexaalla, HeTOYHa Unn e B NPOTMBOPEYNE CbC CbOTBETHUTE YacTu OT npocnekTa Ha ®oHaa.
»AcTpa AceT MeHngxxmbHT” Afl e nonyuyuno paspelleHne B Penybnuka benrapus ga opranuaupa u ynpasnsasa ® Actpa ,,[moban Exyntn” ¢
PeweHne Ne 741-[1d/18.07.2018 r. Ha KOH n noanexu Ha perynupaHe ot Komucus 3a puHaHcoB Hagsop www.fsc.bg.

YnpasnsBsawo apyxecTso ,,Actpa AceT MeHnaxmbHT” ALl € nonyyunno nuuens Ne 32 - Y[1/22.07.2008 r. n nognexu Ha perynupaHe ot Komucus 3a
dmHaHcoB Haa3op B Penybnuvka Bbnrapus.

KnroyoBaTa nHcopmaums 3a MHBECTUTOPUTE € aKTyarnHa v BsipHa Kbm 03.02.2025 r.
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