IIpaBuja 3a ynpaBJ/ieHHe HA PUCKA HA

Jorosopen ¢ponxa “Acrpa Enepmxun”

cbriaacio 4. 36 or Hapenda Ne 44 or 20.10. 2011 r. 32 M3MCKBAHUATA KbM JIEHHOCTTAa HA KOJEKTHBHHTE
WHBECTUIHOHHU  CXEMH, YNPaBJAsBALIUTE [pPYy’KecTBAa, HANMOHAJHHTe WHBeCTHIUHOHHM (oHI0BeE,

AJTEPHATHBHUTE MHBECTHIMOHHM (DOHIOBE M JIMIATA, YIPABJIABALIM AJTEPHATHBHE HHBECTHIMOHHU GOHI0BE
(Hapenoa Ne 44)

HacrosimuTe mpaBuna ca npuern ¢ peurenne ot 19.01.2018 r.na CeBera Ha aupekropure Ha Y| “Actpa Acer
MenupkMbHT AJl — JAHUIIEH3UPAHO YNPABIABAIIO JPYKECTBO, KOSTO OpraHu3upa u ympamissa JloroBopen ¢oua “Actpa
Enepmxn” cpriacuo Paspernenue na Komucusita 3a huHaHCOB HaA30p 3a opraHu3upaHe W ynpasieHue Ha ¢onaa Ne 597 -
JA® ot 12.06.2018 r., m3menenu ¢ pemenue Ha CJ] ot 25.04.2018 r., m3menenu ¢ pemenne va CJI ot 29.05.2018 r., pemrenue
Ha CJ] ot 12.08.2020 r., pemenne Ha C/I ot 18.01.2023 1. u1 pemmenne Ha C/I oT 21.03.2023 1.

Te3u npaBuiia ypexaaT OpraHU3allMOHHATa CTPYKTYpa M HUBaTa Ha OTTOBOPHOCT IO YIPaBJIEHHETO HA pPUCKa

B YIOPAaBISBAIIO JPYXeCTBO ,,AcTpa AceT MeHumKMBHT  AJl, KakTO W TpaBwjiaTa W MPOLEAYPUTE 3a YCTaHOBSBaHE,
OIICHsIBAaHE, YIIPABICHUE M HAONIO/ICHUE HAa PUCKOBETE, HA KOUTO € WM3JIOKEH J0roBopeH ¢GoHn ,,Actpa Exepmxku” (poHz;
KOJICKTUBHA MHBECTUIIMOHHA CXCMa).
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I. OCHOBHH ITOJIO’KEHHUSA

Yn.l. HacrosmuTe mnpaBmia ONMHCBAT HAYMHUTE W MOJICIHWTE 3a HJICHTU(WIMpaHE, W3MEpPBaHE, aHAIN3 H
yIpaBJIeHHEe Ha PUCKOBETE, cBBp3aHu ¢ mHBectuimute Ha J[D ,,Actpa EHepmxn” B ChOTBETCTBHE C PUCKOBUS MY
po G

Yn.2.

(1) PuckoBusT mpodun Ha goroBopeH ¢Goux ,,Actpa EHepmxku” e onpesie/ieH B MHBECTHIHOHHATA MY MOJUTHKA
NPy OTYMTaHE Ha W3MCKBaHUWATA 3a JOXOJHOCT Ha (oHpa. [IpaBunarta 3a ympaBieHHE Ha pHCKa ca 4YacT OT
VMHBECTHLMOHHATA IOJIUTHKA, BKIIOYBAIA M OCHOBHUTE LIEJIM M OTPaHMYCHHUSTA 332 ChCTaBa M CTPYKTypaTa Ha
axtusute Ha 1D ,,Actpa Enepmxku”, onmcana B [IpaBunara Ha ¢poHza.

(2) OcHoBHata nHBECTHIHOHHA 1€ HA JIOTOBOPHUS (POHA eqa MPEAOCTABH HA HHBECTHTOPHTE CKCIIO3ULUS KbM
CEKTOpa Ha CHEPTUITHUTE PecypCH, OCUTYpsBAlll €CTECTBEHA 3allliTa Cpelly MH(IAIMATa W HUCKAa KOpelaumus C
JIPYTUTe OCHOBHM KJIACOBE aKTHBHU (aKUMM W oOiMranmu). PeammsnpaHaTa JOXOMHOCT Cé OCHOBaBa NPEAUMHO Ha
KaITWTAJIOBH IeyanOu Npy NoeMaHe Ha YMEPEHO JI0 BUCOKO HHBO Ha PHCK.

Ya.3.

(1) Y “Actpa Acer MenumxMbHT” AJl MACHTUDHUIMPA U U3MEPBa BCHYKU PUCKOBH (DAKTOPH, CBBP3aHHU C
OTJAEJHUTE WHCTPYMEHTH B noptdeiina Ha ¢oHza, ciiell KOeTo n3MepBa o0liaTa eKCIO3HIMs Ha HopTdeiiia KbM
Te3u (PaKTOPHU M B3eMa PELICHHMs 3a YIIPaBJICHUE Ha PUCKOBETE Ha MOPT(EITHO HUBO.

(2) Tlpu ynpasnenueto Ha pucka Ha JD ,,Actpa Enepmxu”, “Acrpa Acer MenumxmbHT AJl, ChIIIacHO
OTIpeZIeTIeHNUs PUCKOB Npoduit Ha (OHAA, CH TTOCTaBsI CIIEAHUTE OCHOBHH IICTIH.

1. ITonappxkaHe HA YMEPEHO 10 BHCOKO HHBO Ha PHCK, CHOTBETCTBAIO HA HHBECTHIMOHHUTE IIETH 338 PHCK
u poxonHoct Ha [1® ,,Actpa Enepmxu™;

2. Jloctrurane Ha e()eKTUBHOCT IIPU XEIDKUPAHETO;

3. OnTuMH3anus Ha MHBECTUIIMOHHUTE PE3YJITATH.

I1.OPTAHU3AIIMOHHA CTPYKTYPA
Yn.4.
(1) OpranuzanioHHaTa CTPYKTypa B YIIPaBJISIBAIIOTO JPYXKECTBO, CBbP3aHA C YINPABIEHUETO HA PHUCKA, €
TPUU3MEPHA U BKJIFOYBA!

1. CbBer Ha IUPEKTOPUTE;

2. U3mbIHHTENCH AUPEKTOD;

3. Cyxurenu, paboTelry MO JOrOBOP B YMPABJISIBAIIOTO JPYKECTBO, & HMEHHO: PBKOBOAUTEIST U
OCTaHAIUTE CIY)XUTEIH OT 3BEHOTO 3a YMpPaBJICHHE Ha PHCKA, PHKOBOAUTEISAT HA 3BEHOTO 32 HOPMATHUBHO
CHOTBETCTBHE M JPYTUTE CIIYXKHUTEIX OT 3BEHOTO, BB BPb3Ka C I'OJIMIIHATA IIPOBEPKA Ha MpoIieca 1Mo YIpaBICHUE U
W3MEpBaHE HAa PHUCKA, KAKTO WM TJIABHHUST CYCTOBOJIUTEN BBHB BpBH3Ka C HAOIOICHHE Ha Mpoleca Mo ChOUpaHe,
00paboTBaHe U MpECTaBsiHEe Ha JOCTOBEPHA, CUCTEMAaTH3MpaHa M HaBpeMEeHHA WH(GOPMAIIUS 3a CTEIICHTa Ha PHUCK,
Ha KOSITO Ca U3JIOKCHU KOJICKTUBHUTE HHBECTUI[HOHHY CXEMH, YIPABJISIBAHU OT YIPABJSBAIIOTO JPY>KECTBO.

(2) B cnywaii Ha mpoMsiHa Ha OpraHM3al[MOHHATA CTPYKTYpa, ONpejeieHa B aji.l, cieaBa Ja ce rapaHtupa
CMa3BaHETO HA OCHOBHHS TMPHUHIMII 3@ Pa3JessHETO Ha OTIOBOPHOCTUTE MEXAY CIYXHTEIUTE C el
MPEJOTBPATABaHE KOH(IUKTY Ha HHTEPECH.

Ya.5. CeBeTHT Ha AUPEKTOPHUTE UMa CIIEAHUTE OTTOBOPHOCTH, CBBP3aHH C YIIPABICHUETO HA PHCKa!

1. INpuema npaBniIa 3a ynpapJieHNE Ha PUCKA U CIIEIH 33 aKTYaJIU3UPAHETO UM.

2. Onpepnens puckoBaTa noyiuTrka Ha @oHza.

3. KonTposupa puckosure dakropu 3a Ponja, upe3 00CHKIaHe Ha JOKIAAH, BHECEHH OT V3IBIHUTEIHUS
JlupexTop 1 B3eMa pemieHus B IPaHUINTE HA CBOUTE MTPABOMOIITHS.

4. V3BbpIIBa MEPHOINIEH €KETO/ICH Mperje]] Ha MOJIUTKATE U CTPATETHHTE 32 YIPaBJICHNE Ha PUCKOBETE.

5. B3ema pemreHus 3a KapoBo, copTyepHO U IPyTro OCUTypsIBaHE Ha IEHHOCTHTE IO YIIpaBIeHNE Ha
pHcKa.
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6. Cnenm 3a cnaszBaHero Ha [IpaBmiaTa 3a ympaBieHHE Ha pHCKa M ydacTBa akTHBHO B IIpoleca Ha
yIpaBICHUE HA PUCKA .

Yn.6. V3UBTHUTETHUAT IOUPEKTOpP Ha YmpaBisgBamoro J[pykecTBO WMa CIEIHHUTE OTTOBOPHOCTH, CBBP3aHU C

YIIPaBJICHUETO Ha PHCKa:

1. Opraamsupa paboTara MO HPAaBHIIHOTO W TOYHO IpwiIarane Ha mpuerute oT ChBeTa Ha IUPEKTOPUTE
npaBuia 3a ynpaBlieHHE Ha PHCKa.

2. Konrtponupa cria3BaHeTo Ha ONpEICICHUTE TUMUTH

3. Cp3naBa opranu3anys Ha paboTa, KOsITO OCUTYpsiBa CIIa3BaHETO Ha ONpPEESICHUTE JIMMHUTH U HUBO Ha
PHCK.

4. Cnenu 3a CHOTBETCTBHE Ha H3IIOJN3BAHUTE OT CHOTBETHUTE CIIY)KUTEIM IPOLEAYPH IO H3MEpBaHE,
HaOJI0JICHNE U yIIpaBJieHNE Ha pUcKa ¢ pueTnte oT ChBeTa Ha IUPEKTOPHUTE BHTPEIIHOIPYKECTBEHN TOKYMEHTH.

5. B3ema penreHns 3a KaIpoBo, MaTePHATHO-TEXHUYECKO U METOIMYECKO OCHI'YpsiBaHE Ha IEHHOCTHTE IO
yIpaBJICHUE Ha pUCKa.

Ya.7.

(1) 3BeHOTO MO ympaBlieHHWE HA PUCKA NEWCTBA HE3aBHCHMO OT JAPYIMTE 3BEHA B YIPABIIABAIIOTO IPYKECTBO,
OTYHTA CC MPAKO NPECa YIPABUTCIHUA OpTraH U UMa CJIICIHUTE (byHKHI/II/I:

1. Pa3paboTBa 1 BHeIpsiBa CUCTEMaTa 3a ylpaBJicHHE Ha pucka Ha DoHa.

2. V3nbiHsBa MpaBUWiIaTa | MPOICIypUTE M0 yIIPaBICHHE HA PUCKa;

3. apaHTupa CHOTBETCTBHETO C O0J00pEeHaTa BBTpPEIIHA CUCTEMa 3a OrpaHM4YaBaHe Ha pucka Ha DoHna,
BKITIOYUTEITHO C HOPMATHUBHO OTIPEIEICHUTE JHMHUTH 32 CTOWHOCTTAa Ha O0IaTa PHCKOBA CKCIIO3UIMS W pUCKa Ha
HacpeIHaTa CTpaHa.

4. Koncynrupa CpBeTa Ha JUPEKTOPHUTE OTHOCHO OIIPEENITHETO Ha PUCKOBHS mpodmt Ha DoHma

5. Hoknansa penoBHo mpen ChBeTa Ha JUPEKTOPHUTE W HA JIWIATA, OCHIICCTBABAIIM HAO30pHU ()YHKIIWH,
KOTaTO € MPHIOKUMO, OTHOCHO:

5.1. CbOTBETCTBHETO MECXKIY TEKYHIOTO HUBO Ha PHUCK, Ha KOCTO € M3JIOKCH YIPABJIABAHUAT OT HETO
JoroBopen ®oHa 1 0100peHNTE PUCKOBHU MPOQHIIH Ha Ta3H CXeMa;

5.2. crorBercTBHETO Ha JJoroBopen MoH]I ¢ BTpelIHaTa My CUCTEMA 32 OTpaHHYaBaHe Ha PUCKa;

5.3. agexkBatHOCTTa M e()eKTHBHOCTTA HA ITpolleca 3a YIpaBlIeHHE HA PHCKA M IO-CIEIMAIHO MOKa3Ball]
Jajik ca MpeANpUCTU NOAXOAAIIN KOPpUTUPAIU MEPKHU B CIIYUaUTE, KOraTo Ca KOHCTaTUPAaHU HEJIOCTAThIIH,

6. Hoknansa penoBHO mpen ChBeTa Ha TUPEKTOPUTE, MPEICTABIHKHA TEKYINIOTO HUBO HA PUCK, HA KOETO €
n3noxkeH DoHIa, W 32 TEKYNIUTE WIHM MPENBIKIAHN HAPYIICHHWS HA OTPAHWYCHHUATA, KaTO MO TO3W HAYMH Ce
OCHTYpsIBa TIPEAIPUEMAHETO Ha HABPEMEHHH U ITOIXOISIIH JICHCTBU.

7. U3pppmBa mperiie W TOAIIOMAara OpraHM3alMsATa W MPOIECTypUTE 3a OLEHKAa Ha H3BBHOOPCOBUTE
JICpUBATHBH.

(2) Cayxwuremure OT 3BEHOTO 3a yIpaBJCHHE HA PUCKA TPsIOBa Ja MPUTEXKABAT MOIXOASAIIA KBATH(PUKAILS 32
U3II'BJIHCHUE HAa BB3JIOKCHUTEC UM I[eﬁHOCTPI.

(3) YmpaBnsBamoTo ApYKECTBO OCHUTYpsiBA Ha MOCTOSHHOTO 3BEHO 3a YMPABICHHE HA PUCKA CHOTBETHHTE
IpaBoOMOLINA U JOCTBII 40 Idj1aTa I/IH(bOpMaI_[I/ISI, HeO6XO}1I/IMI/I 34 U3II'BJIHCHUC HA q)yHKHI/II/ITe MYy 110 aJ. 1.

IILAJEHTUGUKALIMSI W WU3MEPBAHE HA PUCKOBETE, CBBP3AHU C JIEMHOCTTA H
NHBECTULUUTE

Yi.8.

(1) TporechT MO yCTAaHOBSIBAHETO, YIPABJIEHUETO WM HAOJIOJABAHETO HAa PHCKOBETE MMa 3a IE] Ja HaMallu
BJIIMSIHACTO HA BBHIIHUATE U BBTPEIIHUTE PUCKOBH (DAKTOPH BBHPXY WHBECTHLUUTE, BKIFOUUTECIHO HAa PUCKOBETE,
MPOU3THYAIIN OT MAKPOUKOHOMHUYECKATa cpefa.

(2) TporenypuTe 3a yrpaBiieHUE HA PHCKA BKJIIOYBAT:

1. uneHTUUKAIVS HA PUCKA;

2. OlICHKA HA PUCKa;

3. u300p Ha CTpaTerus Mo OTHOIICHUE HA PUCKa,

4. n360p Ha HAYMHU 32 HAMAJICHUE CTEIEHTa Ha PUCKa,



Mpasuna 3a ynpasneHue Ha pucka Ha A4® ,Acmpa EHepoxu”

5. KOHTPOJ HUBOTO HA pUCKaA.

(3) OrensiBanero, aHAMM3BT M HAONIOJACHWETO Ha PHUCKOBHTE (DAKTOPH C€ W3BBPIIBA E€XKEIAHEBHO OT
CIIy’)KUTEJIUTE B 3BEHO M0 YIIPABJICHHE Ha PUCKA.

Yin.9. PuckoBure pakTopu, KOUTO OKa3BaT BIMSHIE BbPXY MHBECTUIIMHTE, YIPaBIsIBaHU OT Y /] ca:

1. mazapeH puCK - Bb3MOXKHOCTTA J]a C€ peaM3MupaT 3aryou rmopaay HeOJIaronpusTHU U3MEHEHHS B [ICHUTE
Ha LIEHHU KHIXKA, Ta3apHUTE JTUXBEHU NPOLIEHTH, BaATYyTHH KypcoBe U Apyru. KoMIoHeHTuTe Ha a3apHUs PUCK ca!

1.1. nuxBeH pHCK - PUCKBT OT HaMaJsBaHE HAa CTOWHOCTTA HAa WHBECTHLMATA B JaJiCHA LIEHHA KHUTA
Hopajau U3MEHEHHE Ha HUBOTO Ha JIUXBEHUTE MPOLECHTH.

1.2. BayyTeH pUCK - PUCKBT OT HaMaJIsIBAHE Ha CTOMHOCTTA HA WHBECTHLIMTA B J1a/IeHA [IEHHA KHUTA WU
JICTIO3WT, ICHOMUHUPAHU BbB BalyTa, pa3lIndHa OT IIATCKH J0Jap, MOpagu N3MEHEHHE Ha Kypca Ha OOMsHA MEXIY
Ta3M BaIyTa M IATCKHS J0Jap.

1.3. meHOBM pHCK, CBBp3aH C WHBECTHLUHM B aKIWU WIM APYTH AAJIOBH IIEHHH KHIDKA - PHCKBT OT
HaMaJIsIBaHE Ha CTOWHOCTTa Ha MHBECTHIMATA B 1a/IcHA [ICHHA KHUTA NTPY HEOJIAarONpHATHA NIPOMEHH Ha HUBATa Ha
Ma3apHATE [ICHU.

2. KpEAUTCH PUCK — BB3MOXKHOCTTA OT HaMaIsIBAaHC Ha CTOMHOCTTa Ha nosunusTa B CIHUH q)HHaHCOB
MHCTPYMEHT IpU HEOYaKBaHW CHOMTHS OT KpEOUTEH XapakTep CBbpP3aHH C EMUTCHTHTE Ha (UHAHCOBH
MHCTPYMEHTH, HacpellHaTa CTpaHa 1Mo OOpPCOBM W HM3BBHOOPCOBU CHENIKH, KAKTO M JbP)KaBHTE, B KOHTO Te
W3BBPIIBAT IEHHOCT;

3. ollepalMoHeH — BB3MOXKHOCTTA JIa C€ pealu3upar 3aryOH, CBbP3aHU C IPEIIKU WM HECHhBBPIICHCTBA B
cHcTeMaTa Ha OpraHU3anus, HEAOCTaThYHO KBANMGHUIUPAH IEPCOHAN, HEONArompusATHH BBHIIHU CBHOUTHSA OT
He(prHAHCOB XapakTep, BKIFOUYUTEIHO U IIPABEH PUCK;

4. TMKBHAEH PUCK — BB3MOXKHOCTTA OT 3aryOH OT HaJIOKHUTEJHH MIPOJIaKOH Ha aKTHBH IIPH HEOIATONPHUSTHU
Na3apHU YCIIOBHA 3a MOCPEIlaHe Ha HEOYaKBaHO Bh3HUKHAIN KPATKOCPOYHN 3aIbIKCHH.

5. pucKk OT KOHLEHTpamus — BB3MOXKHOCTTA OT 3aryba Iopagy HEZOCTaThb4HAa JAuWBepcHduKanus Ha
CKCIIO3UIIUN KbM €MUTCHTHU, I'PyNH CBBbP3aHU €EMUTCHTH, CMUTCHTU OT €IWH U CHI] MKOHOMUYECKH OTPaChJI HUIU
reorpagcka 001acT WIKM Bb3HUKHAI OT €/IHa U ChLIA JEWHOCT, KOETO MOXKE J1a MPUYMHYU 3HAYUTEITHH 3aryOu, KaKTo
1 PUCKDBT, CBbP3aH C TOJIEMU HECIIPEKU KPECAUTHU CKCTIO3UIINU.

6. (Hosa, ¢ pemr. na CJI ot 21.03.2023 r.) puCKOBE CBBP3aHU C YCTOMYMBOCTTa — EKOJOTHYEH PHUCK, NPU
KOWTO BB3BpAI[AEMOCTTA Ha MHBECTUIIMUTE MOXKE Jia ObJie HEraTUBHO IMOBIIHMSIHA OT (h)aKTOPU Ha OKOJIHATA cpela,
W3MEHEHHETO Ha KjMMara, W OT Jpyro BIIOLIaBaHE HA OKOJHATa Cpela; COLMAleH pPHUCK, IIPH KOWTO
BB3BPAIIAEMOCTTa Ha WHBECTHLMUTE MOXE Jja ObJie HETaTUBHO IOBIHSIHA OT COLMAIHM (akTOpH (HAIp. TPYAOBH
CIIOpOBE, COMAITHH, CBbP3aHH C JTUCKPUMUHALMS 1 3a4UTaHETO Ha ITpaBaTa Ha YOBEKa U ¢ 6bopbaTa ¢ KOPyNuusTa 1
MOAKYINTE; YNPABJICHCKH PHCK, NP KOWTO BB3BPAIIAEMOCTTA HA WHBECTHIMHUTE MOXE Ja ObJe HEraTUBHO
TIOBJIMSTHA OT YIPaBJICHCKH (paKTOPH.

7. CHCTEMHH PHCKOBE — 3aBHUCAT OT 001IUTe KOoJeOaH!s B HNKOHOMHUKATA U ITa3apHuTe KaTo ISUT0 U MOTarT Jia ce
pa3zageisaT Ha MAaKPOUKOHOMHYCCKU, I/IH(bJ'IaHI/IOHeH, TMOJIUTUYCCKH, HOPMATUBCH, HEMPEABUIUMU CHOUTHSL.
VrpasisiBamoTo APY>KECTBO HE MOXKeE J1a BIMsIE BbPXY CHCTEMHUTE PUCKOBE, HO TH OTYHUTA U C€ ChoOpassBa ¢ TAX.

Ya.10. (1) Yopasnsasamoro J[pykecTBO, BbB Bpb3Ka C BCHUKU PHCKOBE Ha KOWUTO € u3loxeH JloroBopuust Dou,
npearnpueMa ciaeHUTe AeUCTBUS:

1. ycraHOBsIBa aJIcKBaTHO JOKYMCHTUPAHU OPTaHU3allMOHHU MEPKH, MPOLECH W TEXHUKH 32 M3MEpBaHE Ha
PHUCKOBETE, KOWTO TapaHTHpaT, Y€ PHCKOBETE, CBBP3aHH C BCSKA IO3WIUS U HEHHOTO BIHSHUE BBPXY OOIIHS
PHUCKOB IIPOQHII, ca IMPABUIIHO U3MEPEHHU Bb3 OCHOBA HA TOYHU U HAJICKIHU JTaHHH;

2. U3BBpIIBA MPH HEOOXOAMMOCT MEPUOJUYHU OCK TECTOBE 3a IMpErJie]] Ha BAIHIHOCTTa HA MEPKUTE 3a
M3MepBaHe Ha PUCKa, KOWTO BKIIOYBAT MPOTHO3W U OIIEHKU, Oa3upaHu Ha MOJIE;

3. U3BBPIIBA IPU HEOOXOIUMOCT IEPHUOTUYHHE CTPEC TECTOBE U CICHAPHITHN aHAJIM3H, C [IEJ MMOATOTOBKA 3a
W3BBpIIBAaHE Ha JCUCTBUSA B Cllydail Ha HACThIIBAaHE HA PUCKOBETE, BH3HUKBAIIM OT MOTEHI[MAIHU MPOMEHU B
Ma3apHUTE YCJIOBUS, KOUTO MOKE Jia MOBIHSSIT HeOnmaronpusaTHO Ha JloroBopHus DoHT.

4. (Hosa, ¢ pem. ma CJ] or 21.03.2023 r.) mo OTHOIIEHHWE HAa PHCKOBETE CBHP3aHU C YCTOMYMBOCTTA —
npocieasBa MHpOpManyATa MyOJMKyBaHa OT €MHUTEHTHTE WM MECTaTa 3a ThpProBHs, CBBbp3aHa ¢ (akropure 3a
YCTOMUMBOCT KaTO 4acT OT OLEHKAaTa Ha WHBECTULUHUTE U ako YJ| NpeleHu, uye eBEeHTYallHO peall3MpaHe Ha
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MOJOOHM PUCKOBE III¢ HApYIIM WHBECTHIHMOHHUTE IIETH M PHUCKOB Mpodmi1 Ha (GoHAa mpennmprueMa ChbOTBETHH
JIEHCTBUSA 32 TAXHOTO OTpaHMYaBaHE.

(2) CbBeThT Ha TUpPEKTOPUTE HA YPABIABAIIOTO JIPyKECTBO YCTAHOBSIBA BHTPEIIHO PUCKOBH OTPAHHYHUTEITHH
mparose, KouTo ca Ha HuBO 95% ot orpanuueHusTa 110 wi. 28, an. 1 — 15.

(3) Besiko mpemuHaBaHe Ha TparoBeTe Mo al. 2 ce JOKYMEHTHpa OT 3BEHO ,,YTIpaBiieHHWEe Ha pucKa” H ce
nokinansa Ha ChBeTa Ha TUPEKTOPUTE 3a MPEANPUEMaHe Ha KOPUTHPALIN [eHCTBHS.

1V. ITABAPEH PUCK

Yu.11. praBHﬂBaHIOTO ﬂpyX{eCTBO npujara KpaTKOCpO4YHa U ABJTOCpOYHaA CTpaTerus 3a YIPaBJICHUEC Ha
Ia3apHus pUCK, CBbpP3aH C OCHUICCTBABAHCTO Ha neitHocTTa HAa POHA.

Yun.12.

(1) YopasnsBamoro JlpykeCTBO M3MepBa JIMXBEHUS PHCK Ype3 M3UYMCIISABAHETO Ha gropanus. [lropanusara e
OCHOBHATa MsApKa 332 UYBCTBHTEJIHOCTTA Ha JajeHa IeHHAa KHHWTAa KbM HM3MEHCHHETO Ha HHBOTO HA JIMXBEHHTE
nporeHTd. V]I u3mos3Ba MeTola Ha MOTU(UIHpaHaTa qIOPaIlHs, 3a la U3MEPH JINXBEHUS PUCK, CBBP3aH C BCAKA
[leHHa KHUTa, 0asupaHa Ha JIMXBEH MPOIECHT KaTo OOJHTAINH, JINXBEHH CyalrH, GroubpcH, OasupaHd Ha JIMXBCHH
TPOIIEHTH, W (GIOYbpCH, OasupaHu Ha oOnuramuu. Y] Tpuiara KpaTKOCPOYHAa ¥ JIBITOCPOYHA CTpaTervs 3a
yIIpaBJICHAE Ha JINXBEHHS PHCK.

(2) dparocpounara cTparerus 3a ynpaBleHHE Ha JTUXBEHUS PHCK BKIIIOUBA OMpPEE/IsSHE Ha [EEBH CTOWHOCTH
Ha UYYBCTBUTEJIHOCTTa Ha MOpTQeina KbM H3MEHEHHETO Ha HHUBOTO Ha JIMXBEHHTE MPOLEHTH, CHIIIACHO
MHBECTUIHOHHNTE L€ U HoauTuKa Ha DoHa.

(3) KpaTtkocpouHaTa cTpaTerus BKIIOYBA €KECEAMUYHO OINMpEAEssIHE Ha YyBCTBUTEIHOCTTA Ha JajieHa [EHHA
KHUTa KbM U3MEHEHHETO Ha HUBOTO HA JIMXBEHUTE MPOICHTH.

Yn.13.

(1) YmpasnsBamoTo [IpyxkecTBo M3MepBa BAIyTHHS PUCK 3a BCSKAa BalyTa, pasiiMyHA OT INATCKHA JOJap,
NpHIaraiiki KpaTKOCPOYHA U ABJITOCPOYHA CTPATETHS.

(2) Oenrocpounara crparerus 3a ynpapleHHE HA BAYTHHS PUCK BKIIOYBA M3MEPBaHE 4pe3 W3IOJ3BaHE Ha
HCTOPHYECKATa BOJNATHIIHOCT HA Kypca Ha ChOTBETHATA BAlyTa KbM IIATCKHUSI J0JIAp CIPSIMO HETHATA BalyTHa
CKCIIO3UIIHA.

(3) KpaTtkocpouHaTta cTparerusi 3a ynpaBJieHHE HA BaJyTHUS PHCK BKJIIOYBA ClieJcHEe HA €(DEKTHBHOCTTAa Ha
npeAna3BaHeTo OT BaIyTeH PHUCK crpsiMo pasnopenoure Ha MCC 39.

Yn.14.

(1) YnpasnsBamoTo [lpyecTBO HpHiara KpaTKOCPOYHA CTpaTerHs 3a YINpaBICHHE HAa LICHOBUS PHCK KaTo
U3MEPBA U aHAIN3HPA MOJIyYEHUTE PE3YIATATH YPE3 €AMH OT NPHIIOKUMHTE 32 ChOTBETHHS M1a3ap Ha LIEHHU KHUXKa
KOJINYECTBEHH METOH:

1. Mcropruecka BOJATHIHOCT, U3MEPEHa Ype3 CTaHAAPTHO OTKJIOHEHHE,

2. B-xoeduIHieHTa KbM UHJEKCHUTE HA CHOTBETHUTE Ma3apH;

3. Ilpun HeBB3MOXKHOCT 3a mpuiaraHe Ha Touka 1. m 2., V]I u3non3Ba CTaHAAPTHOTO OTKJIOHEHHE Ha
1/136pa1-m;1 HWHACKC Ha PEryJIvpaHus masap, Ha KOHTO ce THPTryBaT JaJICHUTE aKIIUN KAaTO 3aMECTUTECII IIPU UAITOCTHUA
aHanu3 Ha moptdeimre. [TokazaTenuTe Mo Ta3u aJMHES Ce U3YUCIABAT BEIHBXK B MECeIa.

(2) O6mmsTr puck Ha moprdeia ce W3MepBa UYpe3 MCTOPHUYECKATa BOJNATHIHOCT Ha IleHaTa Ha
JsIoBeTe/akIuUTe, U3MEPeHa Ype3 CTaHAAPTHO OTKIOHEHHE.

(3) Awnrocpounata crpaTerus 3a ynpasjieHHe Ha EHOBHUS PUCK BKIIIOYBA!

1. oueHKa Ha NPHIIOKUMOCTTA M €(PEKTUBHOCTTA Ha M3IOJI3BAHUTE METO/IH 32 M3MEPBaHE Ha [IEHOBHS PHCK,

2. M3roTBsIHE HA NpeuIokeHns 10 ChBeTta Ha AUpeKTopHuTe HA Y /] pH ycTaHOBsIBaHE HA HEOOXOAMMOCT OT
MpPOMsIHA Ha U3MOJI3BAHUTE METOJM 32 U3MEPBaHE Ha IIEHOBUS PUCK.

Y.15. PEKOBOANTENAT HA 3BEHO ,, YIIPABICHHE HA PUCKA’™ CIIEAH €XKETHEBHO OTPAHNYCHHUATa HA HHBECTHLIUUTE I10
rpynu (pMHAHCOBM WHCTPYMEHTH ONKCaHU B mpaBmiara Ha JId, xkato mo TO3M HAYMH OCHUTYpsBA CHA3BAaHETO Ha
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ornpezeseHara puckoBa noiutuka Ha JJ® no w5, T 2. Besko npemMuHaBaHe HA OrpaHUUYCHHUSITA 110 MPEAXOIHOTO
M3PEUEHHE CE JOKYMEHTHpa OT 3BEHOTO 3a YNpPABICHHE HA PHCKAa M C€ JOKJIA/BA HAa YNPABUTECIHUTE OPraHU Ha
YNIPABISIBALIOTO APYKECTBO 3a MPEINPHEMaHe Ha KOPUTHUPAIIHN JICHCTBHS.

V. KPEJUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA

Ya.16. KpequTHUAT pUCK € 0010 PUCKBT OT HAMAJISIBAHE HA CTOWHOCTTA HAa WHBECTHLIUATA B JaJicHA IICHHA KHUTA
MIPU HEOYAKBAHU CHOUTHUS OT KPEIUTEH XapaKTep, CBbP3aHU C EMUTEHTHUTE Ha LIEHHU KHIDKA, HacpellHaTa cTpaHa
mo OOpPCOBH U HM3BBHOOPCOBU CHENKH, KaKTO W HEOYAKBAHW CHOWTHSA B IbPKABHTE, B KOUTO TE H3BBHPIIBAT
JIEHHOCT.

Yn.17. YrpapisBamoTo Apy>KECTBO pasriexkaa TPH OCHOBHH BUJIa KPEIUTEH PHCK:

1. KoHTpareHTeH PHMCK ¢ PHUCKBT OT HCH3IBJIHCHHE Ha 3aIb/DKCHHATa OT HACpPEIlHAaTa CTpaHa TIIo
M3BBHOOPCOBH cenkd. Excnosummsta Ha DOHAAa KM HacpellHaTa CTpaHa II0 CIelka ¢ H3BBHOOPCOBO
THPI'YBaHU JEPUBATHBHH MHCTPYMEHTH MOXXe Aa ObJe HaMalieHa KaTo ce M3Ioyi3Ba 00e3MedYeHUe, KOeTo
TpsiOBa Aa ObJE AOCTATHUHO JUKBUAHO. OOE3MEUCHHETO € JUKBUIHO, aKO TO MOXE Ja ObJie MPOIaJCHO Ha
IIeHa, KOSITO € OJIM3Ka JI0 HEroBaTa OllCHKA IpeId MOMEHTA Ha M3BbPIIBAHE HA MpoaakOara.

2. CeTBbJIMEHT PUCK € PUCKBT, Bb3HUKBAI OT Bb3MOXKHOCTTA JOTOBOPHHAT (POH/ A2 HE MOJIYYH HACPEIIHU
MapUYHHA CPEACTBA WM (PMHAHCOBM MHCTPYMEHTH OT KOHTPAarcHT Ha JaraTa Ha CETHJIMEHT, CJIeJ] KaTo TOW €
M3ITBJIHWI 3aIbJDKEHHATA 10 AaJCHH CAENKHA KbM TO3M KOHTpareHT. Y/l m3MepBa TO3M PUCK Ype3 CTOWHOCTTA HA
BCHYKH HENPUKITIOUWIN CICIKH C €JHa HacpellHa CTpaHa KaTo MHPOLEHT OT CTOHHOCTTa HAa YNPaBIsBAHUI
noptdeitn. He ce BKIItouBaT cieikuTe, CKIIIOUSHH IIPH yCJIoBUE Ha ceThaMeHT DVP (mocraBka cpelny mianiasHe) U
Ha Ma3apy ¢ (pyHKIMOHHUpAI KIUPHHIOB MEXaHU3bM.

3. IuBecTHIMOHEH KPeIUTEH PUCK € PUCKBT OT HaMaJsgBaHE Ha CTOMHOCTTA HAa WHBECTHLMUSATA B JafieHa
JIBITOBA IICHHA KHUTA MOPAaAM KPEAWTHO CHOWUTHE NMPH €MHUTEHTa Ha TO3M HMHCTpyMeHT. KpemuTHo chbutne e
00sBBaHE B HECHCTOSTETHOCT, HEIUIATE)KOCIIOCOOHOCT, CBIIECTBEHAa INPOMSHA B KalMTaloOBaTa CIPYKTYpa,
HaMaJIsiBaHe Ha KPEOWTHUS pedTHHT U ap. Y/l n3BbpIIBa KaueCTBEH M KOJMUYECTBEH KpPeIUTEH aHauu3 Ha Oa3ara
Ha!

3.1. dunaHCcOBHUTE OTYECTH HA EMUTEHTA;

3.2. KanmmranoBara cTpyKTypa Ha €eMHUTECHTA,

3.3. OGe3neuyeHreTo Ha eMUCHATA - B CIIyYauTe, KOTaTo eMHCHsTa € 00e3IedeHa,;
3.4. YupaBieHHeTO U penyTalusITa Ha eMUTEHTA.

Yu.18. JlumuTuTe 32 CACIKM U HUBATa HAa PUCK, CBBP3aHM ¢ KPEIUTHHSI PUCK, CE OZ00psABaT U pepas3riiekaaT Ha
TpuMeceure oT ChbBeTa Ha TUPEKTOPUTE IO MPEJIOKEHNE Ha 3BEHO 32 YIpaBlIeHUE Ha PUCKA.

Yn.19.

(1) YopasnsBamoro ApyXKECTBO MNpWiIara KPaTKOCPOYHA W JIBJITOCPOYHA CTpaTerus 3a yIpaBjieHHe Ha
KpEIUTHHS PUCK M PUCKA HA HacpellHaTa CTpaHa.

(2) KpaTtkocpouHaTa cTparerusi 3a ynpaBjieHHEe Ha KPEAUTHUS PUCK U PUCKA HAa HACPEIIHATA CTPaHa BKJIIOYBA!

1. Tekyma W TOCNeBalla OICHKA HAa KPEAWTHUS PHUCK HA JIBITOBUTE (PUHAHCOBH HHCTPYMEHTH B
noptdeiina Ha DoHma uype3 KauyeCTBEH M KOJMYECTBEH aHalu3 Ha 0a3zaTa Ha ()MHAHCOBHTE OTYETH HA EMUTEHTA,
00e3MeYeHneTo Ha EMUCHATA, YIIPABJICHUETO U PEIyTaludATa HAa €MHUTCHTA WM MU3NOJI3BAHC HAa NMPUCHBACHUA MY
BBHIICH KPEAUTCH peﬁTHHF 3a LEJIUTEC Ha OILICHKAaTa.

2. Texylla ¥ MOCJeaBaIla OICHKa Ha KPEAWTHHUS PHCK HA HACPEIHATa CTpaHa IO W3BBHOOPCOBH CHCIKH
MOCPEJICTBOM KAdeCTBEH M KOJMYECTBEH aHaiM3 Ha 0Oa3ata Ha (DUHAHCOBUTE OTYETH HA KOHTPAreHTHUTE TIO
M3BBHOOPCOBU CJIENIKH, MPEJIOCTABEeHOTO obOe3neueHueTo (B Clydyail Ha HalW4Me HA TAKOBA), YNPABJICHHETO U
penyTrauusiTa Ha CbOTBETHHUS KOHTPAreHT WU U3MO0JI3BaHe Ha MPUCHACHUS MY BbHILEH KPEAUTEH PEUTHUHT,
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3. mpociensBaHe CTOWHOCTTA U YECTOTATa Ha HEIPUKIFOUMIIUTE CICIKU C JAJICH KOHTPAreHT;

4. e)xeTHEeBEH KOHTPOJ Ha CHAa3BAaHETO HAa 3aKOHOBUTE W IMPHETUTE BHTPEUIHH JIMMHUTH 32 KOHIICHTPAIUSI
KBM KPEIHUTEH PHUCK;

5. mocTosiHHO HAONIOJeHWE Ha Pa3BUTHETO W B3aMMOBPB3KHATE MEXKAY ITa3apUTe W MKOHOMHKATA, KOETO
yIECHSBa HUACHTH()HUIIMPAHETO HA MOTCHIMAIHA PUCKOBE OT KOHIICHTPAIMH HAa KPEIUTEH PUCK (KAKTO HA HHUBO
TpyIa, Taka ¥ Ha CaMOCTOSTEIHA OCHOBA) U (PaKTOPHUTE, KOUTO T'H MPEAN3BUKBAT.

(3) dparocpounara ctpaTerus 3a yIpaBlieHUE HA KPEIUTHUS PUCK U PUCKA HA HACPEIHATA CTPAHA BKIIIOYBA '

1. u3rpaxkmaHe Ha aJCKBaTHH CHCTEMH 3a YIpaBICHHEC Ha HWHPOPMANUATa, KOUTO Ja TIO3BOJSIBAT
UICHTU(HIIMPAHE Ha KOHIICHTPAI[MH HA KPEIAUTEH PUCK M PUCK HA HACPEIIHATA CTPAHA;

2. ompesielsiTHE HAa BBTPCIIHM JIUMHUTHA 32 KOHICHTPAlUs Ha KPEOUTCH PUCK, B CHOTBETCTBHE C
WHBCCTUIIMOHHUTE IIEJIM U MOJUTHKA Ha DOHJA, MpH HEOOXOJUMOCT U 10 MpEICHKA Ha 3BEHO ,,YTPaBJICHUEC HA
pHcKa” ¥ 3BEHO ,,Y IpaBJICHUE Ha aKTUBH

3. mpecTpykTypupane Ha moprdeitna Ha @DoHma B ciayyaWTe Ha YCTAaHOBEH PHUCK OT BIIOIIABaHE
TUIATEKOCTIOCOOHOCTTa Ha AJCH €MHUTEHT I KOHTPAreHT WIM TPyNa eMHUTEHTH WM KOHTPAreHTH, yCTAaHOBEHA
peKoMepHa KOHIICHTpanus Ha KpeauTeH puck u ap. [Toptdeinrst Ha DPoHAA ce IPeCTPYKTypUpa MO MPEIOKEHIE
Ha 3BEHO ,, Y IPaBJICHUE HA PUCKA”, ChITIACYBAHO ChC 3BEHO ,,Y IPABJICHUE HA AKTUBH .

V1. OIEPAIIMOHEH PUCK

Yn.20.
(1) OnepaTuBHHTE pHCKOBE MOraT na ObaaT:

1. BpTpemHn — CBBbp3aHM C OpraHM3alMATa Ha padoTara Ha YmpaBisBamoTo JIpy’kecTBO BBB BpB3Ka C
ynpasienuero Ha PoHna.

2. BOHIIHM — CBBP3aHH C MAaKPOHMKOHOMHYECKH, TOJHTHYESCKH U IPYrd (HaKTOPH, KOMTO OKa3BaT W/WIH
MOraT Jla OKaKaT BIMSHHE BBPXY JeHHOCTTa Ha YmpaBisBamoTo J[pykecTBO BbB Bpb3Ka C YINPABICHUETO Ha
Donpa.

(2) BorpemnnTe ONepaTUBHE PUCKOBE CE CHCTOSAT O3 [1a Ce OrpaHHYaBaT Jo:

1. PuckoBe cBBp3aHHU C IEPCOHAT,

2. TexHOJIOTUYEH PHUCK.

(3) BpHIIHKTE ONEpaTHBHYU PUCKOBE CE CHCTOAT O€3 J1a ce OrpaHuYaBaT J10:

1. Puck Ha 0OKpBKaBamara cpena,

2. Puck oT pu3mdecko BMEMaTeNCTBO.

Yn.21.
(1) Orenkara Ha omepaTHBHUTE PUCKOBE CBBP3aHH ¢ AeiiHOCcTTa Ha (DOHIA Ce W3BHPIIBA OT 3BEHOTO II0
yIIpaBJICHUE HA PHUCKA.
(2) Cayxwurenure, pabotenn B YmpaBisBamoTo JpyXecTBO OKa3BaT MBJIHO ChACHCTBHE HA 3BEHOTO IO
yIpaBJICHUE HAa PHUCKA.
(3) Puckosere, cBbp3anu ¢ aeiiHocTTa Ha DOH/IA, CE OLEHSBAT C €IHA OT CJIETHUTE OILIEHKH:
1. HUCBK — KOTaTO BCHYKH PUCKOBE Ca TIOKPUTH C aI€KBaTHH KOHTPOJIHH NPOLEYPH C BUCOKA €(hEKTHBHOCT
U JIUIICBAT WM €A HAJINIIE HE3HAYUTEITHU OTKJIOHEHHS
2. cpefeH — KOraTo BCHYKM PHUCKOBE ca IOKPUTH B H3BECTHA CTENEH C KOHTPOJIHH MpPOLEAYpU C
HEJIOCTaThuHA €PEeKTUBHOCT;
3. BHCOK — KOraTO HE BCHYKH DPUCKOBE Ca MOKPHTH C KOHTPOJHH MPOLEAYpH H/WIH NpOUEIypUTe Ha
Npe/IBapUTETHUST KOHTPOJI JIMIICBAT WIIK He JAeHCTBAT e(hEeKTHBHO, B PE3YJITAT HA KOETO € HapYIIEHO Cla3BaHEeTO Ha
NPUHLUIIATE 32 00O yIpaBiIeHHe U MPO3PAYHOCT.

Yu.22.

(1) PuckoBe CBBp3aHH C IIEPCOHATaA, TOBA Ca PHUCKOBETE OT 3aryOH, CBBP3aHU C BB3MOXKHOCTTA OT IPELIKH,
HeJJ00pOHaMEepeHOCT, HeJJOCTaThYHA KBaTM(UKaIHs, HeOJaronpusITHA H3MEHEHHSI B TPYAOBOTO 3aKOHOJIATEIICTBO.
(2) Meroau 3a ynpaBJeHHEe Ha PUCKOBETE CBBP3aHH C IIepCoHaa:
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1. SIcHo neduHMpaHe HAa BHTPEIIHY ITPaBUIIa OTHOCHO TIpaBaTa 1 3a/IbJDKCHHSTA Ha CITY)KUTEIINTE;

2. SlcHO nmeduHMpaHW BBTPEIIHHU TPaBIJIA 32 TOCTHII 10 MHPOPMAMMOHHUTE CHCTEMH M 0a3u NaHHH Ha
VYnpasnsBaioTo pyxecTBo;

3. Perynsapuu o0ydeHns Ha IepcOHANa 10 TEMH CBBP3aHH C:

3.1. ¢bmHAHCOBA TEOPHA U MIPAKTHKA;

3.2. ympaBIiieHHE Ha PHCKa;

3.3. HopmaTuBHaTa 0a3a MMaIly OTHOLIEHUE KbM JelHocTTa Ha PoHpa,
3.4. “HPOPMALMOHHYU TEXHOJIOTHH U CUTYPHOCT;

3.5. mpyru.

4. PerynsipHu cpend MeXAy OT/ACIHUTE 3B€Ha Ha YTpaBisBamoro J[pykecTBo 3a oOMsHa Ha OINT,
BIIEYATIICHUs ¥ MPENOPBKH, 110 OTHOIICHHE HA M3TOYHUIMTE HA PUCK U THPCEHE Ha PEIICHHS 3a yNPaBICHUETO U
MHHUMH3HPAHETO UM,

5. Exxeronmnu crOeceiBaHNS U OIICHKA Ha IIEPCOHANA;

6. I[TogppskaHe Ha OTBOPEHH, OTKPUTH KOMYHHKAIMH MEXIY pPa3IMYHUTE 3BEHAa B YIIPABISIBAIIOTO
HpyxectBo.

Yn.23.

(1) TexHONMOTHYECH PHUCK, TOBa Ca PHUCKOBETE CBBP3aHU ChC 3ary0Ou, 0OYCIOBEHH OT HECHBBPIICHCTBOTO Ha
M3I0JI3BAHUTE TEXHOJIOTUH - HEaJIeKBaTHOCT Ha NPOBEXIAHUTE OIEPALMH, JIUIICA Ha MPELU3HOCT HA METOIUTE Ha
00paboTka Ha JaHHUTE, HUCKO Ka4eCTBO Ha M3IOJI3BAaHUTE JaHHH.

(2) Metoau 3a yrpaBiIeHHETO Ha TEXHOJIOTHIHUTE PHCKOBE!

1. apxuBupaHe Ha nH(popmMannoHHaTta cucrema Ha QoHxa;

2. IIponenypa 3a Bb3CTAaHOBSIBAaHE HAa pab0OTOCIIOCOOHOCTTA Ha nH(popMannoHHaTta cucrema Ha QoHxa;

3. OpraHu3anys 1 ynpasjieHHe Ha JOCTHIIA HA TOTpeduTenuTe 10 nHpopManuoHHaTa cucteMa Ha Donna;

3.1. dedunupane Ha pa3armyHH KJacoBe HH(OpMAIs, ChXpaHsaBaHa B Y [
3.2. Jlepunupane Ha HHMBa Ha JOCTBII Ha CIY)KHUTEIWTE Ha YIpaBiIaBamoTo J[pyxkecTBo cropen
JUTBKHOCTHATA M XapaKTePHCTHKA.

Yiu.24.

(1) Puck Ha OOKpBXKaBalllaTa Cpejia, TOBA Ca PHCKOBETE CBBP3aHU C BB3MOKHHTE 3aryOW, CBBp3aHH C
W3MEHEHHUsl B cpefaTa OT He(DUHAHCOB XapakTep, B KoATO omnepupa DoHAa - U3MEHEHHs] B 3aKOHOAATEIICTBOTO,
MOJIMTHUYECCKHU UBMCHCHUA, UBMCHCHNA B JaHbYHATA CUCTEMA.

(2) Metonu 3a yrpaBiieHHe Ha PUCKOBETE CBbP3aHU ¢ OOKphKaBaliara cpeaa:

1. llonmepkaHe Ha akTyasHa 0a3a JaHHM C HOPMAaTHBHATA pETJaMEHTANWs, MMalla OTHOIICHHE KbM
neriHocTra Ha DoHIA;
2. UzmomsBaHe Ha BBHITHH KOHCYNTAHTH M IOPHIMYECKH KaHTOPH B CIydail Ha HEOOXOAMMOCT 3a
MMIUIEMEHTHpPaHE Ha HOPMATUBHHUTE M3UCKBAaHUS CIPSAMO JIEeHHOCTTAa Ha YmpasiaBawoTo [pyXecTBO BBHB
BpB3Ka ¢ ynpaBieHneto Ha PoHna;
3. B3emaHne Ha akTHUBHO ydgacTtue B Hy6J'II/I‘IHI/ITe O6C'I))KJI&HI/I$[ MO0 OTHOWICHUEC IUIaHUpaHU IMPOMEHU B
HOpMaTHBHATa ypenda, Kacaemia JIeHHOCTTa Ha YNIpaBisBamoToO J[pyXecTBO BHB Bpb3Ka C YIPABIECHUETO Ha
Domnna.

Ya.25.

(1) Puck ot (u3muecko BMEMIATENICTBO — TOBA Ca PHCKOBETE ACOLMHMPAHU ChC 3ary0Ou, B CIIEACTBHE HA
HETOCPEACTBEHO (PU3MYECKO BMEIIATENICTBO B JciHOCTTa Ha DOoHIa — rpabexk, TepOPUCTHYECH aKT, HEMO3BOJICHO
NMpOHHUKBaHe B MH(popMaImoHHarta cucteMa Ha PoHja win YnpasisiBamoro [pyKecTBo.

(2) Metonu 3a ynpaBieHue Ha PUCKA OT (PU3UIECKO BMEIIATENICTBO:

1. CkirouyBaHe Ha JOTOBOP C OXpaHUTENIHA (rpMa 332 OCHIIECTBABAHE HA 24-4acOBO HAOIIOACHNE M KOHTPOJI
Ha IMMOMCIICHUATA, B KOUTO CC HaMHUPAT TCXHOJIOTUYHHUTE CPEJACTBA U APXUBUTC Ha ynpaBHHBaHIOTO ﬂpy)KeCTBO
BBB BpPb3Ka C ylpaBieHueTo Ha PoHJa,
2. Tlpodunaktuka Ha peryispHa 0a3a Ha BbBEICHUTE CUCTEMH 32 HAOJIIOJIEHUE U KOHTPOJT;
3. PazpaboTBane Ha mpolleaypa 3a eBaKyalusi Ha CIY)XUTEJIUTE B CIy4auTe Ha HEMOCPEACTBEHO (PU3NIECKO
BMEIIIATEJICTBO B ICWHOCTTA HA YIIPaBIABAIIOTO [[pykecTBO BBB Bph3Ka C ynpanieHueTo Ha GoHna;
4. Ilponenypa 3a AOKIaIBaHE HA MHIUACHTH
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Yn.26. YnpasmsiBamoTo Jlpy)XecTBO mpuiara KpaTKOCPOYHA M JBJITOCPOYHA CTPATETHsI 3a YIPABICHHE Ha

OTIEPAIIMOHHUS PHUCK, CBBP3aH C OCBIIECTBIBAHETO Ha JeiHOoCTTa HA DoHAa.

(1) JenrocpoynaTta cTpaTerus MPEABMKIA CICAHATE NMPUHIMIM NPHU PA3BUTHETO HAa YIPABICHHUETO HA

OTICPAIIIOHHUS PHUCK:

1. Unentuduimpane Ha OCHOBHHTE PHCKOBH HICHTH()HKATOPH U TIpeactaBsHeTo uM npexn CwBera Ha
JupekTopure Ha Y /1.

2. SlcHO pasnpeneneHue Ha 3aJJa4YUTE U OTTOBOPHOCTHTE Ha 3BEHATa NP BCEKH €/IMH OT IPOLIECUTE.

3. OnpepnensiHe Ha TOYKHUTE, B KOUTO ca KOHIEHTPUPAHU Hal-MHOT'O CHOUTHSI.

4. YCBHBBPIICHCTBAHE HA OpPraHU3alMATa, Ch3JaBaliKM SICHH NpaBWia W HMHCTPYKIMHM 32 BCEKH €IWH OT
IIPOLIECUTE.

5. M3roTBsiHE Ha CTpATeTHs 3a pelylUpaHe Ha PUCKA, UPe3 CKIIIOYBAHE HA 3aCTPAXOBKU U IPYTH MEXaHU3MH 32
MIPEXBBPIISHE HAa PHCKA.

6. YcraHoBsIBaHE Ha CBTPYIHUYECTBO ChC 3BEHOTO 33 HOPMAaTHBHO CHOTBETCTBHE.

7. OmnpezensiHe Ha CIY>KUTEINUTE, KOUTO 1€ ca OTTOBOPHU 3a CJICICHE Ha IPOLECHTE, MPOTUYAIIN B 3BEHATA Ha
V], cebp3anu ¢ aeitHoctTa Ha DoHua.

(2) KpaTtkocpouHa cTpaTerusi 3a yIpaBICHHETO Ha ONIEPAI[MOHHUS PHCK:
1. OcHOBHaTa 11eJl Ha KPaTKOCPOYHATa CTPATerHsi € ONpe/eNsHe Ha HACOKHUTE, KOMTO TpsiOBa 1a Obaar
CIIeJIBAHU 32 WJCHTU(UIMPAHE, OLEHKA, HAOJIIOJEHHE, KOHTPOJ M HAMAJsIBAHE Ha ONEPAlMOHHUS PHCK,
CBBp3aH C JeiiHocTuTe Ha POHAA, KAKTO W ONMpejelisiHe Ha OpraHu3alMoOHHaTa CTpyKTypa B Y], 3aeTa chbe
Ch3/IABAHETO U MPAKTHIECKOTO TPUIIATAHE HA CHCTEMATA 3a YIIPABIECHUE HA OTEPAIIMOHHHUS PHCK.

2. Wnentudunupane Ha ONEPAMOHHHS PUCK - 33 OTKPUBAHE M pa3rpaHHYaBaHE HA OINCPAIIMOHHUS
PHCK OT Ipyrute BuaOBe pHckK, YJ| m3non3Ba moapoOeH aHanu3 Ha OM3HEC MPOLECUTE B IPYKECTBOTO, KAKTO H
BBTPEIIHO 33 BCSKO 3BEHO H3CNIE/ABAaHE, KOETO MPEICTABIsABA JCHHOCT MO yCTAaHOBsIBaHE Ha (DaKTH, Cromaramm 3a
Pa3KpUBAHETO, ONPENENITHETO W JIOKAIM3UPAHETO HAa M3TOYHHUIMTE M KOHLEHTPALUs Ha ONEpPAlMOHEH DPHUCK B
neriHocrta Ha ®ownma. Jlomycka ce ompeaenenu (Manko Ha Opoii) pHCKOBE 1a He ObIaT MNpPOCIEIEHH
(nenmentudunmpann). Ilopagu TasW MpUYHMHA BHB BCSAKO 3BCHO ¢ BhBeAeHa mporeaypara no Puck u Kourtposn
CaMOOIICHKa, €/lHa OT LIEJIUTEe Ha KOSATO € Jja ce MoJo0pH CBOCBPEMEHHOTO YCTAHOBSIBAHE Ha HEWACHTU(UIIMPAHUTE
pHCKOBe.

2.1. C uen mo-TOYHO pasmpesieliiHe Ha ONEepPAMOHHHUTE CHOUTHS MO PUCKOBU KJIACOBE B 3aBUCHMOCT OT
IIBPBONPUYUHATA 33 TIXHOTO Bh3HHKBaHE, B JieiiHOCTTa Ha DOHA ca WACHTUDHUIUPAHH, KATO MOTCHIUATHU, YSTUPH
OCHOBHH PHCKOBH KaT€rOPUH:

2.1.1. PuckoBe CBBp3aHH C mepcoHan - Hanpumep: TPeUIKH, HEAOOPOHAMEPEHOCT, HEIOCTAThuHA
KBaITU(UKAIIHS.

2.1.2. TexHonoruueH puck - Hanpumep: HEaJEKBATHOCT Ha IPOBEKAAHUTE OINEPAlMM, JIUICA HA
MPELM3HOCT HAa METOANTE Ha 00paboTKa Ha JJaHHUTE, HUCKO Ka4eCTBO Ha M3IOJI3BAHUTE JaHHH.

2.1.3. Puck Ha oOkpbxaBaiara cpeia - Hanpumep: U3MEHEHHS] B 3aKOHOJATEJICTBOTO, MOJUTHYECKH
W3MEHEHHMs, U»BMEHEHUs B IaHbYHATA CHCTEMA.

2.1.4. Puck ot (huU3MYECKO BMEINATEICTBO — Hanpumep: Tpabex, TEPOPUCTHUEH aKT, HEIO3BOJICHO
MPOHUKBaHE B MHPOPMAIMOHHATA CUCTEMA, IPUPOTHH OEACTBHSI, TIOXKAp.

2.2. buznec mnpouec - EnHa mim HIKONKO CBBP3aHH IOMEXIY CH IPOLEAYPH HIIH OIEpaLH, KOHTO
CBHBMECTHO pealM3Hupar onpejiesieHa OM3HeC 3ajaya M pealn3upaHeTo MM BOJAW 1O KOHKpeTHH pe3ynrtatu. C ornen
MIOCTHI'aHETO Ha IO-TOYHH PE3YyJITAaTH B OIIEHKA Ha ONEPAlMOHHUS PUCK ca WICHTU(QHIMPAHHU CIEAHUTE OCHOBHHU
Ou3Hec nporecy:

2.2.1. Yupasienue Ha nopTheinu

2.2.2. KoopanHaiys 1 KOMYHHKAIHSI

2.2.3. Opranuzanys 1 yrpapJjieHUe Ha NPOJKOUTE U 00CITy)KBaHE HA KIIUSHTH
2.2.4. YupaBieHue Ha prcKa

2.2.5. BprpelieH KOHTPOJ

2.2.6. CueroBoactBo Ha Ponma u Y]]

2.2.7. Yupasnenue Ha Y J{
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2.2.8. [Iporec Ha peryJaTHBHO U BHTPEITHOTPYIIOBO OTYMTAHE, YIPABICHCKA HH(DOpMAITHS
2.2.9. Onenka Ha HCA

3. OrmeHka Ha PUCKOBETE - Ype3 CHIIOCTABIHETO HA WACHTU(PHUIIMPAHUTE PUCKOBE CpPEIly OM3HEC MPOIECUTe
B €lHa IJIOCKOCT CE€ OTYUTA U BIUSHUETO UM BBPXY BCEKHM BUJ OChLIECTBsIBaHA AcHHOCT B Y /]. Taka ce onpenens u
TaKka HapedyeHaTa pPHCKOBA 30HA, KOSATO € IIpecedyHaTa TOYKa Ha pPHCKAa C KOHKpEeTHara AeHHocT. Tam e
ChCPEIOTOUEH ONEPAMOHHUS PUCK, KOWTO Hal-4ecTo TOAJIEKH Ha KOJMYECTBEHO M3MepBaHe. PHCKBT ce oleHsBa
OT TJIeJJHa TOYKa Ha XapaKTEPUCTUKUTE - YECTOTa HA BH3HUKBAHE W CTENEH Ha Bb3JeiHCTBHE. PHKOBOIUTENSAT Ha
3BEHO ,,YTpaBJieHWE Ha pHCKA” CHIACHCTBA HAa PBHKOBOJIUTENNTE OT pPAa3IMYHUTE 3BEHA, Karo WM OKa3Ba
MEeTOoJYecKa IIOMOII B ITpolieca Ha ONpe/eisiHe Ha pUCKOBUTE 30HH.

4. HaOnroneHne Ha PUCKOBETE - BCUUKHU ONEPAl[IOHHU CHOUTHS, KOUTO HOCAT epeKTHUBHA 3aryda, KakTo 1
TakMBa C MOTEHNMANHA Takasa, Hagpuimasama 500 B. ciexBa a ce JOKIaABaT Ha 3BEHOTO IO ,,YTIPaBICHHS Ha
pHCcKa” OT CHOTBETHUTE PHKOBOIUTEIN HA 3BEHA U JIa CE PETUCTPHUpAT B 0a3ara JaHHHU.

5. Ymopaenenue/Penynupane Ha pHCKa — CTpaTerwsira BKIIOYBA IPUIAraHETO Ha NPABHIA yPE)KAALIH
OpTaHM3aI[IOHHATA CTPYKTypa M HHUBAaTa Ha OTTOBOPHOCT, KAaKTO M IOJHTHUKH MO YIPaBICHUE HAa PUCKOBETE,
KOHKPETU3UPAHU BbB BbTpelIHUTE 3a Y[ nokymentu — ,IIpaBuna 3a ynpasineHue Ha pucka” Ha Y/ ”Actpa Acer
MennmxmbaT” Al 1 ,JllpaBuna 3a BbTpelIHATa OpraHM3alvs U BbTpeliHus KoHTposn~ Ha Y] "Actpa Acer
MenuxkmMbHT AL

6. (moBa. ¢ pem. Ha CJI or 21.03.2023 r.) 3BeHOTO 3a yIpaBJICHHE Ha PHUCKa YBEIOMsBa He3a0aBHO
M3MBIHUTEITHUS TUPEKTOp U mperactass noknan a0 CJl 3a onepanmoHHUTE CHOUTHS 1O T. 4, KAKTO U 3a JAPYTrute
KOHCTAaTHUPaHU TIPEIIKH, HEPEJAOBHOCTH, HENPaBUIHA yrnoTpeda, U3MaMu WM 3JI0yNOTpeda, KOUTO € YCTaHOBUIIO
WM ¢ OWIo yBEIOMEHO OT APYTWTE 3BEHAa WIM CIYXHTenu Ha Y/I, B cioydam, 4e TAXHATa CBIIECTBEHOCT
KOPECIIOHANpPA ChC CHOMTHATA MO T.4. 3a BCHUKHM OCTaHAIHM CIIydaW IpearpHeMa ChOTBETHHUTE KOPEKTHBHHU
JIEWCTBHSA, M JEHCTBHA 32 OTPAaHMYABAHETO HAa ONEPATUBHHSA PHUCK, KATO YBEIOMSBA M3IIBJIHUTEIHHUS TUPEKTOpP U
BKJIIOYBA OIMCAHNWETO HAa CHOUTHUSATA U MPEANPHETHTE MEPKH B peloBHUS nokian KbM C/I. JloknaaBaHETO 3BEHOTO
3a yIpaBJeHHE Ha PHCKa CE€ M3BBPIIBA B CTaHIAAPTHU3MpaH (opmar, ceriaacHo [Ipunodcenue | OT HACTOSAIIUTE
IIpaBuia.

Yn.27. PproBomuTENNTE HA 3BEHA C MOMOIITA HA 3BEHOTO MO YTpaBjeHHE Ha pHCKa MOTraT Jia W3BBPIIBAT I10-
3aJbJI00YEHN  aHaJNM3M Ha  pHUCKOBUTE  (akropw, KakTo ¥ Ja ONpelessiT HOBH  METOAM 32
YIpaBICHHETO/pEIyIUPAHETO MM, KOMTO HE MPOTHBOPEYAT HA BHTPEITHUTE IpaBuia Ha Y 1.

VII. PUCK OT KOHIEHTPALIMSI

Yn.28.

(1) YupasnsBamoro ApPY»KeCTBO HE MOKE Ja WHBECTHPA MOBeue OT 5 Ha cTo OT akTuBHMTe Ha DoHIA B
MPEXBBPJIICMH [IEHHU KHUAXA WIA B MHCTPYMEHTH Ha IAPUYHUS Ma3ap, U3IaJACHU OT €HO JIUIIC.

(2) YrpasnsBamoro Apy»KeCTBO He MOKe 1a WHBecTupa moBede oT 20 Ha cTO OT akTHBUTE Ha MDOHIA BHB
BJIOrOBE B €HO Jinie mo wi. 38, an. 1, 1. 6 or 3JJIKUCATIKH.

(3) PuckoBara ekcrno3unusi Ha DoHIA KbM HACpEIIHATA CTpaHa 1O CHAEIKAa C JEPUBATUBHH (DHUHAHCOBH
WHCTPYMCHTH, THPTYBaHH Ha W3BBHHOOPCOBM Ma3apu, He Moke Ja HaaxBbpis 10 Ha CTO OT aKTUBUTE, KOTaTo
HacpeIllHATa CTpaHa € KpeauTHa uHeTHTynus mo wi. 38, an. 1, t. 6 3JJKUCAIIKH, a B ocraHamuTe ciyyan - 5 Ha
CTO OT aKTHBUTE.

(4) YupasnsBamoro apyxectBo Moxe Jga uHBecthpa 10 10 Ha cto oT akTuBuTEe Ha POHAA B MPEXBBPIIIEMU
[ICHHA KHW)KA WJIA B MHCTPYMEHTH Ha MapHYHU [Ma3ap, M3IaJCeHH OT €IHO JIHMIIE, CaMO IIPH YCJIIOBHE 4ye obOmara
CTOMHOCT HAa MHBECTHIIMUTE B JINIATA, BHB BCSIKO OT KOWTO Ca MHBECTHPAHU IOBEYE OT 5 HA CTO OT aKTHBHUTE Ha
®onma, He HamBumasa 40 Ha CTO OT aKTHBUTE HAa KOJIEKTHBHATA MHBECTHIMOHHA cxeMa. OTrpaHWYCHUETO 10
H3pEUCHHE ITBPBO HE CE€ MPHJIara OTHOCHO BJIOTOBETE B KPSAWTHH WHCTUTYI[UH, BBPXY KOHTO C€ OCHIIECTBSIBA
NPYACHIMAICH HAA30p, KAKTO M KbM CHCIKHTE C H3BBHOOPCOBO THPI'YBaHM [CPUBATHBHH (DHHAHCOBH
WHCTPYMEHTH C TE€3U MHCTUTYIIHH.
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(5) O6uiaTa CTORHOCT Ha WHBECTHIUHTE MO ail. 1 - 3 B IPEXBbPJISCMHU LCHHHA KHUKA WM MHCTPYMEHTH Ha
HapUYHUs [1a3ap, W3JaACHH OT €IHO JIMIIE, BIOTOBETE IPU TOBA JIMIE, KAKTO M EKCIIO3ULHATa KbM CHLIOTO JIHIIE,
BB3HHMKHANA B PE3yJITaT Ha CACIKH C M3BBHOOPCOBO THPIyBaHH ICPUBATUBHH (DHMHAHCOBH HHCTPYMEHTH, HE TpsiOBa
nma gagsumana 20 Ha cto oT akTuBuTe Ha DoHa.

(6) (Hom. ¢ pemr. va CJI ot 12.08.2020 r.) YmpaBisBamoTo APYKECTBO MOXKE Jia HHBECTHpa 10 35 Ha CTO OT
axtuBuTe Ha QOHZA B IPEXBBHPILIEMHU IICHHH KHIDKA U HHCTPYMEHTH Ha TAPHYHHS I1a3ap, W3JaACHH OT SAHO JIHIIE,
aKoO [EHHUTE KHIDKA M MHCTPYMEHTHTE HA MApWYHMs Ma3ap ca M3IajJieHd WIM rapanTupanu oT PemyOiuka
Bobiarapust, oT Ipyra IbpikaBa 4WiEHKa, OT TEXHH PETMOHAJHH MM MECTHH OPraHd, OT TpPETa IbpXKaBa HiId OT
myOJIMYHA MEXKIyHAPOJHA OPraHu3alys, B KOSTO WICHYBA IIOHE ¢HA IbpiKaBa wieHKa. [IpexBbpIsieMUuTe HEHHN
KHI)KA ¥ MHCTPYMEHTHUTE HA TAPHYHKS [a3ap 110 Ta3H TOYKa Ha Ce B3EMarT IPEABH 3a LEIUTE Ha OrPAHUYCHHETO
o ain. 4.

(7 (W3m. ¢ pemr. Ha CJ] ot 12.08.2020 r.) YripaBisBaimoTo ApyKECTBO MOKe J1a HHBECTHPa 10 25 Ha CTO
ot aktuBuTe Ha POHAA B 00iMranuu, U3JaNCHU OT KPEIUTHA WHCTUTYLHS ChC CEOAJIMINC B IbP)KaBa WICHKA, KOSITO
HOUIC)KH HA HAA30p C IIEJ 3aIl{Ta Ha MPHUTEKATSIUTE Ha OOIHMralui, BKIIOYUTEIHO HA M3MCKBAHETO HabpaHUTE OT
eMICHTa OONUraliy CpeACcTBa Aa ObaT HHBECTUPAHH B aKTHBH, KOUTO MPE3 LEIUSI [IEPUOL Ha eMHCHSITA OCUTYDPSIBAT
MOKPHUTHE HA PETCHIMUTE BHB BPB3Ka C OOJINUraliuTe U KOUTO B CIIydail HA HEChCTOATEIHOCT HA EMHUTEHTA Ia Obaar
U3MOJI3BAHU IPHOPHUTETHO 3a U3ILUIAIAHE Ha 3a/(bJDKEHUSTa KbM IpUTEKAaTeIuTe Ha obnuraiuu. Ofiara CToiHOCT Ha
WHBECTUIIUHUTE IO M3PCUYCHUEC ITBPBO, HAAXBBHPJIAIIN OTPAHUYCHUETO IO aJl. 1 3a €KCIIO3MIIMKU KbM €1UH €MUTCHT, HC
MOXKE J1a HAAXBBPJIA 80 Ha CTO OT aKTUBHUTC Ha KOJICKTHBHAaTa MHBCCTHUIIMOHHA CXEMa. O6HI/IF3HI/II/ITC 10 Ta3u TOYKa HE
ce B3eMarT NpejBHU] 32 LEJIUTE HA OPAHUYEHHUETO 110 all. 4.

(8) (U3m. ¢ pemr. Ha CIT ot 12.08.2020 r.) MHBeCTUIMOHHUTE OrpaHudeHus mo ai. 1 - 7 He morar jaa
Obgatr komOunupanu. OOmiata CTOMHOCT Ha WHBecTHiuHTe Ha QDOHAA B NPEXBBPISICMH LCHHA KHIKA I
HHCTPYMEHTH Ha MapUYHUs [a3ap, W3JaqeHH OT €IHO JIMIIE, BIOTOBETE MPH TOBA JIUILE, KAKTO M CKCIIO3ULMATA KbM
CBILOTO JIUIIE, Bh3HUKHANA B PE3YNITAT HA CHCIKH C ACPUBATUBHU (HMHAHCOBH MHCTPYMEHTH CBIIIACHO ail. 1 - 7, He
MOJKe Jia HaaBumrasa 35 Ha CTO OT aKTHBUTE MY.

(9) JlpykecTBara, BKIIIOYCHH KbM €IHA TpyIa 3a IEIWTE Ha ChCTABIHE HA KOHCOJHIUpPAH (PHHAHCOB
OTYET CBHIVIACHO MpPHU3HATUTE CYETOBOJHHM CTAaHIAPTH, CE€ pa3rekAaT Karo €JHO JWIe [pH MpuilaraHe Ha
orpanuveHusTa mo ai. 1- 8.

(10) O6ara CTOWHOCT HA HHBECTHUIIMUTE B MPEXBHPIISEMU [ICHHH KHI)KA WM MHCTPYMEHTH Ha MApUYHUS T1a3ap,
€MHUTHPaHU OT APYXKECTBaTa B €/IHa IpyIia, He MoXe Aa Hajsuasa 20 Ha CTO OT CTOMHOCTTA Ha akTHBUTE Ha DoHIA.

(11) HoroBopHusT DoHI HE MOXKE Jia TPpUA0OMBA OBEYE OT:

1. necer Ha cTo OT aKIMUTE O6€3 NPaBO HA IJ1ac, U3aJJCHN OT €IHO JINIIE;

2. JleceT Ha CTO OT OOJIMTAIIMNTE WM JPYTH ABJITOBU LICHHU KHIDKA, U3/1a/ICHH OT €HO JIMIIE;

3. IBajieceT M MET Ha CTO OT JUIOBETE Ha €HAa W ChIa KOJEKTHBHA WHBECTHIIMOHHA CXeMa WIH JPYTo
MIpeanpusATHE 32 KOJIEKTHBHO HHBECTHPAHE, KoeTo oTroBaps Ha wi. 4, an. 1 3[IKMCATIKY,;

4. necet Ha CTO OT MHCTPYMEHTHTE Ha MAPUYHUS 11a3ap, U3AAJCHU OT €IIHO JIUIIE.

(12) Orpannuenunsita mo an. 11, T. 2 - 4 He ce mpuiarat, KOraTo B MOMEHTa Ha MPUAOOMBAHE HA MOCOYCHUTE
MHCTPYMEHTHU KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa He MOXKe Jia ObJie n34ucieHa OpyTHaTa cyma Ha JbJITOBUTE EHHU
KHWJKA, HA MHCTPYMEHTHTE Ha MApUYHMS T1a3ap WM HETHATA CTOMHOCT HAa EMUTHUPAHHUTE LICHHU KHUXKA.

(13) (M3m. ¢ pemr. va CJ] ot 12.08.2020 r.) YnpapisiBalioTo APY>KECTBO MOXe Jla HHBeCTHpa He moBeue oT 10 Ha
cTo oT akTHBUTE Ha POH/A B AAIOBE HA €HA M ChINA KOJEKTHBHA MHBECTUIIMOHHA CXEMa WM APYTO NpeInpHusIThe 3a
KOJIGKTUBHO MHBecTupaHe mo wi. 38, am. 1, T. 5 or 3AKUCAIIKH, He3aBUCHMO Aalnu € ChC CENANHUIIE B Ibp)KaBa
YJICHKA WJIH He.

(14) (U3m. ¢ peur. Ha CI ot 12.08.2020 r.) O6mMAT pa3Mep Ha WHBECTHLHHTE B [SUIOBE HA MPEIANPUATHS 3a
KOJISKTMBHO MHBECTHpaHE, Pa3IMYHMA OT KOJIEKTHBHA WHBECTHIIMOHHA cXeMma, He Moxke ja HauxBbpis 30 Ha CTO OT
aktuBure Ha DoHpa.

(15) Ipwu ckirOUBaHe Ha PETO CACITKH PHCKOBATa eKcrmosuims Ha MOHIa KbM BCsIKa OTJIENTHA HACPEIHA CTPaHa He
Moke aa HamxBepist 10 Ha CTO OT aKkTHBHTE My, KOraTo HacpemiHara crpaHa ¢ Oanka mo wi. 38, am 1, T. 6
SAKWUCAIIKU u 5 Ha CTO OT aKTUBHUTE B OCTAHAIHUTE CIydaw.

(16) PuckoBara ekcrio3uus Ha QoHIa KbM HACPEIIHA CTPaHA B PE3YNTAT Ha CACIKU C U3BBHOOPCOBO THPryBaHU
JICpUBAaTHUBHU WHCTPYMEHTH M TEXHUKH 32 €(EKTUBHO YNpaBJeHHE Ha NOPTQE ce BKIIOYBA IIPU M3YHCIIBAHETO Ha
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nparosere no wi. 45 n 46 3AKUCAIKU. Beuuku aktuBy, noiydeHu or PoHpa B pe3ysTaT Ha M3IOJI3BaHE Ha
TEXHUKH 32 e()eKTHBHO yIpaBJcHHE Ha MOpT(eiina, ce pa3riexaaT KaTo 00e3nedeHrne U OTrOBapsT Ha KPUTEPHUTE IO
1. 1.

1. B ciygawnre, xoraro 3a Q@oHAA ce M3BHPIIBAT CACIKU C U3BFHOOPCOBH ()WHAHCOBH IEPUBATH U CE M3MOI3BAT
TEXHUKA 32 €EKTHBHO yIIpaBIICHHE Ha MOpTQeiina, BCIKO o0Oe3neueHre, H3M0I3BaH0 32 HaMallIBaHE Ha PHUCKOBATa
eKCIO3UIUS KBbM HacpellHaTa CTpaHa, IO BCSIKO BpeMe OTroBaps Ha CICTHUTE KPUTEPHH, KaKTO ca OMPENCICHH B
Hacokute 3a KOMIIETEHTHUTE OpraHy U Ipy’kecTBarta, ynpasiasBamu [IKUTIIK:

1.1. (U3m. c pemr. Ha C/I ot 21.03.2023 r.) IMKBUIHOCT - BCSKO 00€3MeUeHHe, KOETO He € MOJIYyYeHO B MapHyHH
CpeACTBa, Cie/iBa Jla UIMa BUCOKa JIMKBHIHOCT U JIa c€ ThPI'yBa Ha PEryJMpaH Ia3ap WM B MHOTOCTpaHHA CHCTEMa 3a
TBPIrOBHSI C MPO3pPAuyHO ONpeEeisTHE Ha IIEHUTE, Taka 4e Ja MOKe Ja ObJe MpojaseHo Obp30 Ha IieHa, OJH3Ka 10
OCTOWHOCTSIBAHETO MpeH MpoAaxdara; MOIYYEeHOTO OOe3leueHHe CiIeaBa Jla OTroBaps Ha M3WUCKBaHMATA Ha wi. 49
3AKUCAIIKY,;

1.2. (U3m. ¢ pem. Ha CJ] ot 21.03.2023 r.) OomeHsABaHE - MOIYYEHOTO OOE3IECUCHHE Ciie[Ba 1a ObIe ONCHIBAHO
Haii-MaJNKo eIVH IThT HA JIeH W aKTHBH, IOKa3BaIlll rojsiMa U3MCHYMBOCT Ha I[eHATa, HE CIe/lBa J1a Ce MpHeMaT KaTo
obe3redyeHne, OCBEH aKo He ca MPeABHICHH JOCTaThYHO KOHCEPBATHUBHU pPaBHUINA Ha EBSHTYAIIHH 3aryOH;

1.3. (U3m. ¢ peur. Ha CJI ot 21.03.2023 r.) Ka4ecTBO Ha EMUTEHTA - MOJYYEHOTO OOE3IeUYeHUE CleaBa aa € C

BHCOKO Ka4ecTBO;

1.4. (M3m. ¢ pem. va CJI or 21.03.2023 r.) kopenanus - 00€3MEYCHUETO, MOTyueHO OT JloroBopHus (GoHI, €
U33JICHO OT CYOEKT, KOMTO € He3aBUCHM OT KOHTpareHTa U OT KOMTO ce O4YaKBa Jia HEe MPOSBU CHIIHA 3aBUCUMOCT OT
pe3yNTaTuTe OT ISHHOCTTa Ha KOHTpareHTa,

1.5. nuBepcudukanus Ha 00C3MEUCHUETO - 00E3MEUYCHUETO € JOCTAThYHO TUBEPCH(UIMPAHO 10 OTHOIICHHUE HA
IBbp)KaBUTE, MA3apuTe M eMUTeHTHUTe. KpUTepusT 3a qoctarbyHa AUBEPCH(PHUKALNS IO OTHOIICHHE Ha KOHIICHTPAIHATA
Ha EMHTEHTH € W3IIBJIHEH, ako JIoroBopHUS (OHZ MOydaBa OT HACpEIIHATA CTPaHa Ha TEXHHUKHUTE 32 €(EeKTHBHOTO
yHopaBJieHHe Ha mopTdeiiia W COSNKUTe ¢ M3BBHOOPCOBH (PMHAHCOBH JIEPHWBATH KOIIHWIA Ha OOe3ledeHue, Karo
PHUCKBT 3a HaneH eMuTeHT He HagxBwpisd 20 % or HeTHaTa croiHOCT Ha akTuBUTEe My. Koraro JloroBopHus ¢oHT €
U3JI0KECH Ha PUCK C pa3IMYHH HACPCIIHW CTPaHH, Ppa3INYHUTE KOIIHWIM Ha oO0e3ledeHHe ce ChOupaTr IpH
chOJIrO1aBaHe Ha MakcuManHus puck ot 20 % 3a Bceku OTAEICH CMUTECHT;

1.6. (M3m. ¢ pemr. na CJ] ot 21.03.2023 r.) puckoBeTe, CBbP3aHH C YIPABICHUETO Ha 00E3MEUSHNETO ciIe/Ba a ca
uAeHTU(GHUINPAHH, YIPaBIIIBAaHA U CMEKYESHH ITOCPEICTBOM IIpolieca 3a yIpaBieHHe Ha PHCKa,

1.7. npu npexBbpIIsIHE HA JSUT MOIYYEHOTO obe3rneueHne ce Ibpku oT Jenosuraps Ha @onpa. [Ipu apyru Bumose
criopazyMeHHsi 3a 00e3leYeHUE CBHIIOTO MOXE Ja Ce JbpXKU OT MONEeYHTeN—TpeTa CTpaHa , KOWTO € OOeKT Ha
MIpyACHIINAJICH HA/I30p U KOWTO HE € CBBP3aH C EMUTECHTA Ha 00e3MeUeHUCTO;

1.8. ®onma Moke Ja TPUCTHIU KBM H3MBIHCHHE BBPXY IONYyYEHOTO OOE3IeUeHWEe IO BCSIKO Bpeme 0e3
M030BaBaHe Ha HACPEIHATA CTPaHa WM O0OpEHHe OT Hes;

1.9. HemapuyHOTO OOE3TIEUCHIE HE MOKE JIa c€ IIPOoIaBa, pEHHBECTHPA FUTH 3aJIara,

1.10. mapugHOTO OOE3MEUCHUE MOXKE caMo Ja ObJe:

a) BIOXEHO Ha JEmo3WT B Juime mo wi. 38, am 1, 1. 6

3JIKUCIIKH; 6) nHBECTHPAHO BB BUCOKOKAYECTBEHHU JIbPIKABHH

[ICHHH KHUXKA;

B) M3M0JI3BAHO 32 IEIUTE Ha 0OpATHH PEIo CACNKH, IPU YCIOBHE Y€ CAETKUTE Ca C KPSIUTHH HHCTUTYIIUH, KOUTO
ca 00eKT Ha NpyJeHIMalIeH Haa30p, 1 4e DoHia MoXKe Mo BCSIKO BpeMe Jia MOoJIydd oOpaTHO IIbJiHATA MapUyHa cyma
3a€IJHO C JBJDKUMUTE JIHXBH;

') HHBECTUPAHO B KPATKOCPOYHH (DOHIIOBE HA MAPUYHUS Ha3ap.

2. MapuunoTo ob6esneuenue mo 1. 1, 1.10. ce mHBecTHpa, KaTo Ce CIA3BAT NPUHIIMIIUTE 32 TUBCPCUPUKAIIHS,
MPWIOKUMH KbM HEIAPUIHOTO 00E3ICUCHHUE.

3. ®oHyia MOXKeE J1a HA/IBUILY orpaHryeHreTo mo T. 1, 1.5., ako 00e3neyeHnero e B pa3iinyHy IPEeXBbPIUMHU [IEHHH
KHMKa W MHCTPYMEHTH Ha MapHUYHHs Masap, W3AaJcHH OT HIKoe OT Jyuiara mo wi. 38, am. 1, 1. 9, Oyksa "a"
3AKWUCAITKHY npu cnia3Bane Ha M3nuckBanwusta mo wi. 47, an. 4 3AKUCATIKN.

4. B caoyyaute mo T. 3 PoHAa ompemess AbPKABUTE UYICHKH, PETHMOHATHHWTE WM MECTHHUTEC OPraHU WM
MyOIMYHUTE MEKIYHAPOIHH OPraHU3alMH, EMUTHPAIIN WA TAPAHTUPAIIM [IECHHA KHUXa, KOUTO TE MOTAT J1a IpUeMar
KaTo oOe3rneucHrne, KOeTo Moke 1a HaaxBbepist 20 Ha CTO OT HETHATAa CTOMHOCT HAa aKTHBHTE M, KATO OMOBECTSABA TOBA

00CTOSITEIICTBO B CBOS MPOCIICKT.
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5. Axo ®onza nomyyaBa obesneueHue 3a He no-mManko ot 30 Ha cro OT cBouTe akTHBH, Y/l ce 3anbipkaBa Ja
pa3paboTH W THpHiiara HOJUTHKA, KOATO Ja TapaHTHpa HM3BBPIIBAHE HA CTPEC-TECTOBETE NPH HOPMAlHUA M HPH
W3BBHPEIHN YCIIOBUS Ha JUKBUIHOCT, TaKa 4e Jia ce Jaje Bb3MOXKHOCT Ha POHIA 1a OLCHH JIMKBUIHUSA PUCK, CBBP3aH
¢ 00€3MEYCHNETO.

6. [lonuTHKaTa 3a cTpec TECTOBE Ha JIMKBUIHOCTTA ChABPIKA CIICIHUTE OCHOBHU SJIEMEHTH

a) pas3paboTeH ¢ aHanW3 Ha CLCHAPHH 33 CTPEC TECT, BKIIOYUTEIHO KaTHOpHpaHe, CepTHQUIMPAHE 1 aHAII3
Ha YyBCTBUTEJIHOCTTA,

0) eMIUpHYCH MOJAXOA KbM OIICHKATA HAa BB3/CHCTBHETO, BKIIOYHUTEIHO OCKTECTOBE HA OLICHKHUTE Ha
JIMKBUIHUS PHCK;

B) YeCTOTA HA OTYHMTaHe U mpar (Mparose) Ha IOMYCTUMOCT Ha OrpaHHYEeHHETO/3ary0aTa;

r) MepKH 3a HaMmajsBaHe Ha 3arybara, BKIOYHTEIHO MOJMTHKA 3a TMPEIBKIAHE HA CBEHTYaJHH 3aryOu U
3aIliTa IPOTHB PUCKA OT HECHOTBETCTBHE.

7. doHza UMa BbBEICHA SICHA ITOJHMTHKA 3a NPEABIKAAHE Ha €BEHTYAJIHH 3ary0H, choOpa3eHa ¢ BCEKH BH[
aKTHBH, NONYy4YeHU Kato obesmneueHme. IIpu paspaborBaneTo i DoHHA OTYMTA XapaKTEPUCTUKHTE HA AKTHBUTE,
KaTo KPEIUTHO CHCTOSIHHE MJIM NPOMEHIIMBOCT HA LICHUTE, KAKTO U PE3yATAaTHTE OT CTPEC TECTOBETE, H3BBPILCHU B
cpoTBeTcTBHE ¢ T. 5. Tasm momMTHka € NOKyMEHTHpaHa M 0OOCHOBaBa BCSKO pELICHHE 3a MPEIBIDKIAHE Ha
KOHKpETHA €BeHTYaJIHa 3ary0a WM 3a HelpeIBIKAaHe Ha TaKkaBa [0 OTHOLICHUE Ha JaJIeH BUJ aKTHBH.

8. VmpapnsBamoro apyxxecTBo mpwiara 3a (DoHOa NOJIMTUKKA Ha OOE3MEYCHHUE M PCHUHBECTHPAHE Ha
napuyHoTo obesneyenue. [lonuTrkara Ha oOe3neyeHne BKIIIOUBA IOMYCTUMHUTE BHIOBE 00e3NeueHre, Heo0XoquMa
CTelleH Ha o0e3levyeHHe W HAuMHHUTE 3a IPEJBIDKAAHE Ha EBEHTyaJHH 3aryOM, JOKaro MNOJMTHKara Ha
pEeHMHBECTHpAaHE PErJIaMeHTHpa MHBECTUPAHETO HA NMApUYHO 0Oe3IIeTeHHE, OTYMTANKH PUCKOBETE, CBBP3aHU C
U3IIBIHEHUETO H.

(17) (Hosma, ¢ peur. Ha CII ot 21.03.2023 r.) KoraTto ynpasisBaiio Jpy»ecTBO 3a CMeTKa Ha (oH/Ia U3BBPIIBA
cyarm 3a oO0ma MJOXOAHOCT WM HMHBECTHpPa B JPYI'd JCPHBATUBHH (DHMHAHCOBH HWHCTPYMEHTH C IOJOOHH
XapaKTePUCTUKH, [0 OTHOLICHHE HAa TE3W aKTUBH OT MopTdeina Ha QoHAA ce mpuiiaraT orpaHHYeHusATa wi. 45 — 49
3AKUCOIKA

(18) (mpemumuna 17, uzm. ¢ peur. va CJI ot 12.08.2020 r.) Orpannuenusita chriacuo an. 1-14 He ce mpuarar,
KOraTo ce YINpaXHsBaT INpaBa Ha 3allMCBaHe, NMPOU3THYAIIM OT MPEXBBPJSEMH IIEHHM KHW)Ka U WHCTPYMEHTH Ha
MapuUyHMS 1a3ap, KOUTO Ca 4acT OT akTuBHuTe Ha DoHa.

Yn.29.

(1) Tlpn HapymieHWe HA WHBECTHUIIMOHHHUTE OTPAHWYEHHS IO NMPUYHUHH W3BBH KOHTPOJA Ha YIPaBIsABAIIOTO
JPY’KECTBO WMIIM B PE3yJITaT Ha yIpaKHIBAaHE Ha TpaBa 3a 3allMCBaHe, TO MPUOPUTETHO YpPe3 CIEIKH 3a Mpoaakba
NpUBEKIa akTHBUTE Ha POHIA B CHOTBETCTBHE C WHBECTHIIMOHHHUTE OTPAHHYEHHMS, KATO OTYNTA MHTEPECHTE Ha
TIPUTEKATENNTE HA JIUTOBE B CPOK JIO IIECT Mecella OT Bh3HUKBAHE HA HAPYIIEHHETO. YTIPaBJISABAIOTO APYKECTBO
€ IUTBKHO B 7-JHEBEH CPOK OT WM3BBPINBAHE HA HAPYNIEHHETO 1a YBEJIOMH 3aMECTHHK-TIpEICenarTelis, KaTo
npefoctaBy MHGOPMAaIKs 3a NPUYMHHWTE 32 BH3HHUKBAHETO HA HAPYIIEHHETO W TNPEINPHETHTE MEPKH 3a
OTCTPAHSABAHETO MY.

(2) C uen pemyuupaHe Ha pUCKa OT KOHIIEHTpAIHs, YIPaBIABAmOTO JIPYKECTBO €XEIHEBHO CIEAHM 3a
CIa3BaHETO Ha MMOCOYEHUTE B TO3M Pa3fiel HHBECTHIIMOHHU OIPaHUYEHHs] OTHOCHO mopTdeiina Ha DoHa.

VIl JUKBUJIEH PUCK

Yn.30.

(1) YpaBnsBamoro ApYKECTBO aHANM3UpA JUKBUIHUS PUCK HA 0a3a MCTOPUYECKH JAHHU 33 BXOJSIIH W
M3XOSIIY ApUYHU MTOTOIH, CBBP3aHu ¢ AeiiHocTTa Ha DoHa.

(2) Aranuzbr Mo an. 1 cayxu 3a ompezesisHE Ha MUHAMAJIHHS Ipar OT Mapd M MapuYHd €KBHBAJIEHTH B
noptdeiina Ha PoHpa.

(3) ®oHABT € ITBKEH a HHBECTHPA B JIMKBUIHU MMPEXBHPJISEMH [IEHHN KHUKA U IPYTH JUKBUIHA (DHHAHCOBH
aKTHBH, KaKTO U J1a OAIbpKa TakaBa CTPYKTypa Ha aKTUBUTE U MACUBUTE, KOSATO Jla MY MO3BOJISIBA J1a U3ITIBJIHSIBA
BBB BCEKH MOMEHT 3aIbJDKCHHATA CH TI0 OOPATHOTO U3KYITyBaHE Ha JISJIOBE.
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(4) YupaBnsBamoTo APYKECTBO YIPaBisBa JHKBHIHHS PHCK ChriacHo IlpaBuiata 3a yrOpaBlieHHE Ha
JuKBHIHOCT. [IpaBuiiata nocoyBaT NPUHLIMIINTE U METOANUTE Ha yNpaBJIeHHUE, KAaKTO U MpaBaTa U 3aAb/DKCHUATA HA
JMuaTa, OTTOBOPHU 3a YIIPaBJIEHUETO, OTYETHOCTTA U BHTPEIIHNS KOHTPOJ BbPXY JIMKBUAHOCTTA.

Yn.30a. (Hos c pemenne Ha C/] ot 18.01.2023r.)

(1) YmopaBasBamoTo IpyKECTBO M3BBPINBA CTPEC TECTOBE HA JIMKBUIHOCTTA 32 BCAKA OT KOJICKTHBHTE
MHBECTULMOHHU CXEMH, KOUTO YIpaBisBa Haill-MaJKO BEIHBX TOJUIIHO, KaTO MPH Bb3HUKBAHE HA €KCTPEMHHU
Ma3apHU 00CTOATECTBA MOTAT Ja CE U3BHPIIBAT U JOBIIHUTEIHU CTPEC TECTORBE.

(2) TIpu u3BBPIIBAHETO HA CTPEC TECTOBETE HA JMKBHIHOCTTA, 3a Besika oraenna KUC, kosATo yrnpasJisBa,
YIPaBJsABAIOTO JAPYKECTBO B3€Ma MPEIBHI BHUIA, JUKBHUIHOCTTA M XapaKTEPUCTHUKUTE Ha AaKTUBUTE Ha
KOJICKTUBHATa WHBCCTHIIMOHHA CXeMa, KakTo W (akropure, omucanu B T. 27 ot Hacokure OTHOCHO cTpec
tectoBeTe 3a nukBUIHOCT B [IKUIIIIK u AU®, 6e3 nma ce BB3mpuUeMa YHHBEPCAJCH IMOIXOMA, U ChOOPa3HO
MIOJIUTHKATA 32 00PaTHO M3KYITyBaHE, YCTAHOBCHA B IpaBIiiaTa Ha (POH/IA, M CHOTBETHO B IIPOCIIEKTa HA CXeMaTa.

(3) Crnen mpukiOuBaHEe Ha TPOBEICHHUTE CTPEC TECTOBE, OPYKECTBOTO CBOCBPEMECHHO IpEAIpHeMa
CBOTBETHHUTE KOPHUTHPAIIN JEHCTBUS W/WIH MOJUTHKATA 3a IPOBEKAAHE HA CTPEC TeCTOBE Ha (OHIA, aKO TaKHBa
ca HeOOXOIUMH U YBEIOMSBA 3aMECTHUK-TIpEICEaTeNs 3a IMpEANpHeTUTe MepKH B paMkute Ha 30 AHU OT nararta
Ha IPUKIIFOYBAHETO HA CTPEC TECTOBETE.

Y1.306. (Hos ¢ pemenne va CJI ot 18.01.2023r.)

(1) Corinacuo IlonuTrkaTa 3a MPOBEXKIAHE HA CTPEC TECTOBE 3a JIMKBHIHOCT, KATO YacT OT MpaBHiaTa 3a
yIipaBJICHUE Ha pPUCKA, B 3aBUCHUMOCT OT KOJICKTMBHATa WMHBECTHIIMOHHA CXEMa, YIIPABJABAIIOTO APYKECTBO
MpuJIara MmoJIXo/sIIus MOJIE Ha CTPEC TECT 3a JIMKBHHOCT, KOUTO ChoOpa3siBa Haii-MaJIKO CIIEHOTO!

a) pHCKOBUTE (HaKTOPH, KOUTO MOTaT Ja OKaKaT BIMSHHE BBPXY JIMKBHIHOCTTa Ha KOJICKTHBHATA
MHBECTULMOHHA CXeMa;

0) BUIOBETE CLCHAPHU — ONTUMHUCTUYCH, PCATUCTUYCH, HETAaTUBEH M KPH3UCEH, W CTEIICHTa Ha TAXHATA
TEKECT;

B) M3IOJI3BAaHUTE JIOITyCKAHMS, CBbP3aHU ChC CHOTBETHUTE CLICHAPUH, TIXHATA OOOCHOBKA M YECTOTATa Ha
TSAXHOTO IIPEPa3riICKAaHe,

r) pasiMYHHUTE PE3yNTaTH W TIO0Ka3aTeld, KOMTO TpsibBa ma ObJaT HaOII0aBaHW BB3 OCHOBA Ha
pe3yNITaTuTe OT CTPEC TeCcTa Ha JIMKBUIHOCTTA, KATO: MOKPUTUETO Ha 3asiBKUTE 32 00PAaTHO M3KYIyBaHE B PAMKHUTE
Ha JIONMYCTMHSI CPOK, 00EM M JIMKBHJHA CTPYKTypa Ha aKTHBHTE CJIE]| ONPEEICH yBeIW4YeH 00eM Ha 3asBKU 3a
00paTHO U3KYIyBaHe U Jp.;

(2) OtroBopHO 3a IPOBEKIAHETO Ha CTpec TecToBeTe 3a JIMKBHAHOCTTA Ha KMC e 3BeHOTO 3a ynpaBieHue
Ha PUCKa, KaTO TO JICHCTBAa HE3aBUHCHMO OT 3BEHOTO 3a YIpaBICHHE Ha MOPTPQEinn U U3roTBs JOKIAl, KOHTO
npeacrassa Ha CJI va [IpyxecTBOTO;

(3) HApyxecTBoTO M3BBPIIBA MEPHOJMYEH NpEriie]] Ha MOJIMTUKATA 3a NMPOBEXKAAaHEe HAa CTPEC TECTOBE 3a
JIMKBUJTHOCT, KaTo TOKyMEHTHPA PEe3yIATAaTUTE Mperjieaa U U3MEHEHHETO Ha MOJMTHKATa, KOraTo TOBa CE U3HCKBA
OT Iperiena;

(4) YrpasnsBamoro Ipy*)ecTBo ch00pa3siBa CTpeC TecTa Ha JUKBHIHOCTTA C PUCKOBHS MPO(MII Ha BCAKA
KOJICKTUBHA MHBCCTUIIMOHHA CXE€Ma, KaTO B PA3JIMYHUTC CHECHAPUH OTYUTA OCHOBHHUTE (baKTOpI/I Ha JIMKBUJIHUS
pHCK 3a mpuAOOMBaHETO Ha HWH(OpMauus, JaBalla BB3MOXXHOCT 3a MOCJIEIBAllM ACHCTBUS OT CTpaHa Ha
YIPAaBJISIBALIOTO JPYKECTBO.

Yn.308. (Hog ¢ pemenue va CJ] ot 18.01.2023r.)

(1) YopaBnsiBaoTo ApY>KeCTBO afaNThpa MO MOAXOJSII HAYMH CTPeC TeCTa Ha JIMKBHIHOCTTA 33 BCSKa
KOJICKTHBHA MHBECTHIIMOHHA CXeMa, KaTo Ca3Ba CIEJHUTE HOPMATHBHU HU3UCKBAHMU:

1. BUIOBETE U TEXECTTa Ha CLIEHAPHUTE, KOUTO CE M3II0JI3BAT 32 Ch3/laBaHE Ha HEOJIATrONPHUATHH YCIOBUS
ca JIOCTaTh4YHO TEXKKH, HO PEATMCTUYHH, U CE OCHOBABAT HA JIMKBUJIHUTE PUCKOBE, MPOM3TUYAIIN OT aKTUBUTE H
MAaCHBUTE Ha CYETOBOJHMS 0ajaHC HA KOJIEKTHBHATA MHBECTUIIMOHHA CXEMa, KAKTO M OT ILISUIOCTHHS U JIMKBUJICH
po¢u;

2. B3eMa MpeIBH/ JOIYCKAHHUITA OTHOCHO MOBEJCHHUETO Ha MHBECTUTOpUTE (OpYTHH M HETHH OOpaTHH
W3KYIyBaHUs) ¥ JINKBUANPAHE HA aKTHBH;

14



Mpasuna 3a ynpasneHue Ha pucka Ha A4® ,Acmpa EHepoxu”

3. B3eMa IpeABHJ CJIOXHOCTTa Ha MoJella Ha CTpec TecTa Ha JIMKBUAHOCTTA, KaTo OTYUTa
MHBECTHLMOHHATA CTPATerWs Ha KOJCKTHBHATA HMHBECTUIMOHHA CXEMa B IUIOCT, ChCTaBa Ha mopTdeiina,
MHCTPYMEHTHUTE 32 YIpaBJICHNE HA JTUKBUIHOCTTA U TEXHUKHUTE 3a e()EKTUBHO yIpaBJICHUE Ha MOpTdeiina;

4. B3eMa IpeiBU PUCKOBETE, CBbP3aHH C NHBECTHINH B TI0-MAaJIKO JTUKBHIHH aKTHBHU U IACUBH.

(2) Ilpu wu3BBpHIBAaHETO HA CTPEC TECT HA JHMKBHAHOCTTAa J[PYy)KECTBOTO H3ION3BA XHUIOTCTHYHH,
HCTOPHUECKH CLEHAPHUH, M KOraTro € IeJechoOpa3Ho — oOpaTHO cTpec TecTBaHe. Koraro ce m3mon3Ba oOpaTHO
CTpec TeCTBaHe, CE€ CUMYJIUpa IpOLEC Ha JMKBUJAAIMSA HA aKTHBHM, KOHTO OTpa3sBa HayWHA, IO KOMTO
YIPaBJISIBAIIOTO JPYXKECTBO OW JIMKBUIWPAIO aKTHBU B IEPUOJ Ha HM3BBHPEIHO HANpexeHWe Ha masapa. [lpu
00paTHOTO CTpeC TecTBaHE Ce B3MMa MPENBUJ TPETHPAHETO Ha OCTABAIIUTE, KAKTO W Ha M3BBPIIBALIUTE OOPATHO
U3KYyIyBaHEe MPUTEXATENM Ha ASJIOBE, KAKTO U POJISATa HAa Pa3XOJIUTE M0 CIEIKUTE U AU Lie ObJaT NMPHETH I
He LIEHUTE 3a CIIeNIHa Ipoaxoa.

(3) B ciryuante, KOrato HHBECTHIIMOHHATA CTPATETHs HA KOJCKTHBHATA HHBECTHIIMOHHA CXeMa S U3JIara Ha
PHCKOBE C HHCKa CTEINCH Ha BEPOSTHOCT, HO C MOTEHIHATHO TOJIIMO BB3AcHcTBHE, JPY)KECTBOTO OTHEIA
CIELHaTHO BHUMAHNUE HA M3IIOJI3BAHETO Ha OOPAaTHO CTPEC TECTBAHE 3a OLCHKA Ha ITOCIEIUINTE OT M3BBHPEIHO
Ma3apHo ChOUTHE BBPXY JUKBUIHUS NPO(III HA KOJEKTUBHATA CXEMa.

(4) YnpapisBamoTo IpYXECTBO MOXE Ja H3BBPLIM CTPEC TECT HA JHMKBUIHOCTTa CSTHOBPEMEHHO 3a
HSIKOJIKO KOJIEKTUBHHM MHBECTHUI[IOHHU CXEMH, KOTaTo MpELEHH, Y€ MPUIIAraHeTo Ha €AMH M ChIIU CTPEC TeCT 3a
JIMKBUJHOCT € MOJXOISI 32 Te3H KOJIEKTUBHH HHBECTUI[IOHHH, ITOPaIH CXOIHH CTPATETUH U EKCIIO3UIHH.

Y.30r. (Hos ¢ pemenne va CJ] ot 18.01.2023r.)

VYIpaBisBalIoTo APYKECTBO OCHIYpsBa HE3aBUCUMOTO (YHKIMOHHMpaHE Ha 3BEHOTO 3a YIPAaBJICHHE HA PUCKA U
npennpuemMa HeoOXOAUMHTE MEPKH CPEIy Bb3HUKBaHE Ha KOHMIMKT HA MHTEPECH, BKIIOYUTENHO OT (QYHKLIHATA
1O ymnpapjeHHe Ha HOpTdeiln, ¢ men ocurypsBaHe ¢ el — HE3aBHCHMO NPOBESKIAHE Ha CTPEC TECTOBETE 3a
JMKBUIHOCT, KaTO TE3H MEPKHU BKJIFOUYBAT CJICITHOTO:

1. mpenoTBpaTABaHe NPEAOCTABIHETO Ha BB3MOXKHOCT Ha APYTH CTPAHH, KaTO MEPCOHAI 3a yIpaBJICHHE HA
nopTeils Uik TPeTH JIKLa, Ha KOUTO ca Jejeripann QyHKIUH N0 yIpaBieHUe Ha NOpTHEHiIn, Ja ynpaxxHsIBar
HECMIPAaBOMCPHO BJIMAHUEC BHPXY U3IMBJIHCHUETO Ha CTPEC TECTOBETC 3a JIMKBUAHOCT, BKIIOYUTCIIHO PA3UYUTAHC Ha
peuICHusA, CBbp3aHU C JIMKBUAHOCTTA HA aKTUBUTE;

2. ynpasieHue Ha nHQoOpManusITa OTHOCHO CTPEC TECTOBETE, Taka 4e, ako MH(OpPMAIUITA Ce CIIOMEINs C
KJIMEHT, Ja Ce TapaHTHpa, 4e TOBa He Ou OMII0 B POTHBOPEUHE ChC 3aIbKEHHETO Ha YIPABIABALIOTO APYKECTBO
Ja TpeTHpa CIpPABEeJIMBO BCHYKH WHBECTHUTOPU IO HAaYMHA, 1O KOWTO ONOBECTsABa WH(OpPMALHUATA OTHOCHO
KOJICKTHBHATA HHBECTUIIMOHHA CXEMa.

Ya.30a. (Hos ¢ pemenne va C/I ot 18.01.2023r.)

(1) 3a u3BBpPLICHHS CTPEC TECT HA JMKBUIHOCTTA 3BEHOTO 110 YIPABJICHHE HA PUCKA M3rOTBS U IPEIOCTaBs
Ha CpBeTa Ha IUPEKTOPUTE HA YIPABIABAIIOTO IPYKECTBO JOKJIA, ChIBPIKAILl PE3YITaTH, KOUTO:

1. ynmocroBepsBaT Jdany JHMKBHAHOCTTA Ha KOJEKTHBHATa WHBECTHIMOHHA CXeMa CBOTBETCTBA Ha
MIPUIIOKUMHUTE MIPABUJIA U YCIOBHATA 32 0OOPAaTHO M3KYIyBaHe, MPEIBUACHN B JOKYMEHTAIMITAa Ha KOJEKTHBHATA
HMHBECTHUI[MOHHA CXEMa;

2. TOTIPHHACST 32 YIPABICHUETO Ha JIMKBHIHOCTTAa HAa KOJEKTHBHATAa MHBECTUI[MOHHA cCXeMa B Hail-100Bp
MHTEpEC Ha WHBECTHTOPHTE, BKIIOYMTENIHO IPH IUIAHUPAHETO HA IEPHOJM Ha IOBHIIEH PHUCK, CBBP3aH C
JIUKBUAHOCTTA;

3. cromarar 3a uJaeHTH(UIpaHe Ha TOTEHIMAIHN Cl1a00CTH B JMKBHAHOCTTA HA JaJIeHA HHBECTHIIMOHHA
CTpaTerus U ChJeHCTBAT NPU B3EMAHETO HA MHBECTULUOHHU PEILEHMUS;

4. moxnomarar HaOJIOJECHWETO W B3€MaHETO HAa pEIICHHs 3a YIpPaBIEHHE HA PHCKA, BKIIOYUTEITHO
OTIPENICISTHETO Ha CHOTBETHH BHTPEIIHM OTPAHHYEHHS OT CTPaHa Ha YIPaBISABAIIOTO JIPYKECTBO IO OTHOIICHHE
Ha JIMKBHJHOCTTA Ha KOJIEKTUBHATA MHBECTHUIIMOHHA CXeMa KaTo JOIBIHMTENICH HHCTPYMEHT 3a yIpaBJIeHHE Ha
pHCKa;

5. moamomarar ynpasisiBaIloTo APYXKECTBO ITPH MOATOTOBKATa HA KOJIEKTHBHATA MHBECTHIIMOHHA CXeMa 32
KpH3a ¥ 3a IUIAaHUpaHe Ha IeHCTBHS IIPY U3BBHPEIHN CUTYaINH.

(2) Hoxnaxbt mo an. 1 ce mpeAcTaBsi Ha 3aMEeCTHUK-NIpeCeAaTeNs B cpoka mo wi. 30a, an.3.
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(3) PesynTaTtrte OT CTpec TecTa Ha JIMKBHAHOCTTA CJICABA Ja JOKaXaT, Y€ YIPaBJIABAIIOTO APYKECTBO € B
ChCTOSIHKE JIa TPEOJI0Iee OrPaHMUYCHHUATA, CBBP3AHM C HAJIMYHETO HA JaHHH, BKIFOUHTEIHO 4Ype3 M30srBaHe Ha
ONTUMUCTUYHUTE JIOTYCKAHHS.

(4) dpyxecTBOTO TpHiIara MOIXOISAIINTE HAMAICHNS Ha JIMKBUIHOCTTA HA AKTHBHUTE, CHMYJIUPAHH KaKTO
[pU HOPMAJIHHU, Taka U NPU HEOJArONPHUITHU Ma3apHU YCIOBHUS, OCOOCHO KOraTo HMCTOPUYECKUTE JaHHU HE
MPEAOCTABSIT JOCTATHYHO CHJIHU HPUMEPH 33 HEOJIaronpHusTHH ycloBus. J[py>KeCTBOTO HE Cle/Ba a JIOMyCKa, ue
nopTheirbT MoXke 1a ObJie TUKBUIMPAH NPU ITBJICH CPEIHONHEBEH THPryBaH 00eM Ha JaJieH aKTHB, OCBEH aKo
TaKoOBa JIOMTyCKaHe MOXe J1a ObJie OTpaBllaHO Bb3 OCHOBA HA EMIIMPUYHH JOKa3aTeJICTBa.

(5) YmpapnsaBaiioro Apy’KECTBO OLICHSBA BPEMETO /UM Pa3XOAUTE 3a JIMKBUAALMS HAa aKTHBUTE B JaJICH
MOPTQEii, KaKTO U AaK Moo0Ha EHHOCT Ou Omiia omycTHMa KaTo OTYUTA!

1. menuTe M MHBECTHUIIMOHHATA MTOJIMTHKA HA KOJIEKTUBHATA MHBECTHIIMOHHA CXEMa;

2. 3aIbIDKEHHUETO 32 yIPaBJICHUE HAa KOJCKTHBHATA NHBECTUIIMOHHA CXEMa B HHTEPEC Ha HHBECTUTOPHUTE;

3. BCSKAKBHU MPHIOKUMHE 33bDKCHUSI 32 IMKBUIUPAHE HA aKTUBH MIPU OIPAHUYCHH Pa3XO0/Iu;

4. 3aIBIDKEHUETO 33 TOAIbPIKAHE HA PUCKOBHUS MPOQHI HA KOJCKTHBHATA WHBECTHIIMOHHA CXeMa Cliej
JIMKBHUIALKSATA HA YaCT OT HEHHUTE aKTUBH.

(6) Tlpu u3BBpUIBaHE HA OIIEHKATA MO al. 5 YIPAaBIABAIIOTO APYKECTBO CIEABa Ja B3eMe MpPEABUJ
CBOTBETHO NOCOYEHOTO B T. 43-48 or Hacoxure oTHOCHO cTpec TecToBeTe 3a mukBuaHOCT B [IKMIIIK u AN®.

(7) Tpu cTpec TecTBaHETO Ha JIMKBHIHOCTTA C€ BKJIIOYBAT CICHAPHH, CBBP3aHH C MACHBHUTE Ha
KOJICKTHBHATa MHBECTHUIIMOHHA CXeMa, BKJIFOYUTEIHO 00paTHO M3KYIyBaHE WM JIPYrd NOTCHIMAJIHNA U3TOYHUIM Ha
PHCK 32 JIMKBHIHOCTTA, KOUTO NIPOM3THUYAT OT CTpaHaTa Ha IlacuBa Ha CUYETOBOJHMsS OalaHC Ha KOJEKTUBHATA
WHBECTHLMOHHA CXEMa, KaKTO U PUCKOBUTE (PaKTOPH, CBbP3aHH C BHJA Ha MHBECTUTOpPA U KOHLEHTpAIHATA, B
CHOTBETCTBUE C XapakTepa, Mamaba W CIOXKHOCTTa Ha (oHga. YNpaBIsIBaIlIOTO IPYKECTBO BKIIOYBA B CTPEC
TECTOBETE 3a JIMKBHUIAHOCTTA W CLEHAPUH, CBBP3aHHU C IPYrd BHJOBE MAaCHBHU B HOPMAIHH U HEOIArONPHUSITHU
YCIIOBUSI, KOTATO TOBA € MOAXOSAIIO.

(8) 3a ompexensHe USIOCTHOTO BB3JACUCTBHE BBHPXY JUKBUIHOCTTA HA KOJEKTHBHATA MHBECTHUIIMOHHA
cxema, YIpaBisBaIloTo APYKECTBO KOMOMHHPA PE3yATATUTE OT CTPEC TECTBAHETO HA JMKBHIHOCTTA, CJE] KAaTO
MOOT/IETHO Ca MOAJO0XKEHH Ha CTPEC TECTOBE aKTUBUTE M MACHBUTE B CUETOBOJHMS OalaHC Ha KOJEKTUBHATA
WHBECTHLIMOHHA cXeMa. B 3aBUCHMOCT OT pe3ynrTara OT CTpPeC TeCTBAHETO M ONPEIENICHOTO Bb3ACHCTBUE BBPXY
JIMKBUJHOCTTa Ha (OHJIA, YIPABISBAIIOTO JPYKECTBO U3BBPILBA OIIEHKA OTHOCHO HEOOXOAMMOCTTA OT 3aCHIICHO
HaOJII0JICHNEe Ha KOJISKTMBHATa HMHBECTUIIMOHHA CX€Ma, CHOTBETHO IUIAHMPaHE Ha JCWUCTBHS INIPH KPHU3H U
W3BBHPEHU CUTYAIHH.

IX. PACKOBE CBBbP3AHM C YCTOMYUBOCTTA HA MHBECTUIIUUTE

Ya.30e. (Hos, ¢ pem. Ha CJ] ot 21.03.2023 1.) (1) YpaBnsBamoTo IpyKeCTBO pas3TiIexkaa pUCKa 32 YCTOHIHUBOCTTA
KaTo CHOWTHE WU YCJIOBHE OT EKOJIOTHYHO, COIMAIHO WU yIpaBieHcko ectecTBo (Environmental, Social, and
Governance/ESG), koeTo ako HacThbllM, MOXE Ja MMa OTPHLATEIHO BB3JCHUCTBHE BBPXY CTOMHOCTTA W/HMJH
BB3BPBILAEMOCTTa Ha MHBecTHHMHUTE Ha (oHna. KaTo 3a mpociensBaHeTo Ha PHUCKOBETE 3a YCTOWYHMBOCT Ce
oTyuTar (pakTOpUTE HAa YCTOIYMBOCT, TOBA Ca EKOJOTMYHH, COLMAIHH M CBBP3aHH ChC CIIY)KHTEIUTE BHIPOCH,
KaKTO M BBIIPOCH, CBBP3aHH ChC 3aYUTAHETO HA NpaBaTa Ha 4oBeKa 1 ¢ bopbara ¢ KOPYIIHMATA U OJKYITUTE.

(2) Y npuema criieiHUTE PHCKOBE, KATO OCHOBHHTE PHCKOBE 33 YCTOWYHBOCTTA!

1. ExoslorndeH puck — pUCK, IPH KOWTO BH3BPAIaeMOCTTA HA MHBECTHIIMUTE MOXE 1a Ob/ie HETaTHBHO
MOBJIMsIHA OT (PAKTOPH Ha OKOJIHATA CpeJia, BKIOUUTENHO (PaKTOpH, IPOU3THYAILIM OT U3MEHEHHETO Ha KJIMMara
(axkTopy, MpPOM3THYAINM OT APYro BIONIaBaHE Ha OKOJHaTa cpexa. Ekosormynu ¢aktopu ca Qakropu, KaTo:
3aMBpCsBaHEe Ha BB3AyXa; IIYMOBO 3aMbpCSBaHE; 3aMbpCsABaHE Ha BOJAaTa; HACUTEHOCT HA BBIJIEPOJHU €MHCHH;
BOJHA M €HEepruiiHa WHTEH3WUBHOCT; 3aMbpCsiBaHE Ha I0o4yBara, o0e3jiecsBaHe | HapyllaBaHe Ha
OMopa3zHOOOpaA3HETO H .

2. ComupaneH pHUCK — PHUCK, CBBP3aH C BEPOSTHOCTTA ONPEICICHHM CONMaTHH (HaKTOpH Ja OKa)xar
HEraTHBHO BIIMSIHUE BBPXY CTOHHOCTTA Ha nHBecTunnuTe. Cormantu haktopu ca pakTopH, KaTo: 31paBOCIOBHU U
Oe30macHM YCIOBHSI Ha TpyZ;, IpaBa Ha dYOBeKa, 3a0paHa 3a MoOJjaraHe Ha JETCKA TPy, HEPaBEHCTBO IIO
OTHOIIECHHE Ha JIOXOJUTE; CBOOO/A Ha OOIlIyBaHe; AUCKPUMHHALIMS Ha CIY)KUTEJH; 3al[iTa Ha JUYHATE JaHHH U

Ap.
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3. YmpaBieHCKM PHCK — PHCK, CBBP3aH C BEPOSTHOCTTa BB3BPAIaEMOCTTa Ha WHBECTHLMATA na Obue
HETaTHBHO IOBJIMSHA OT YIPaBICHCKH (DaKTOPH. YIIPaBICHCKH (AKTOPH ca: HOJUTHYESCKU CIIOHCOPCTBA; YUacTHS
W BIWSHUS, TOAKYIM M KOPYNLHS; W3MaMH; HEOCHI'YPEHa HE3aBHCHMOCT Ha OJUTEH KOMHTET; HEOCHTYpeHa
HE3aBHCUMOCT Ha KOMUTET 110 Bb3HAIPaXKACHUSATA; TaHbYHH FOPHCIUKINK, KOUTO HE OKa3BaT ChACHCTBHE; IpaHe
Ha Iapy; eTHYeH KOJCKC Ha TOBEICHUE U JIp.

(1) VY[ uuTerpmpa pHCKOBETE 3a YCTOHYHMBOCTTA, AOKOJKOTO B MpOIlECa HA B3eMaHE HA WHBECTHLMOHHH
peleHust B3eMa OQHIUAIHO AOCTBbIIHA MH(pOpMAaIMI 3a (aKTOpUTE HAa OKOJHATAa Cpela, COLUaHaTa IMOJUTHUKA U
YIPaBJIEHUETO Ha CHOTBETHOTO JPYKECTBO — EMHTEHT Ha (PMHAHCOB WHCTPYMEHT, pasrieikJaH KaTo MOTEHIMATHA
nnBectunys. Karo odunuanno nocrenna nHpopmanus Y/l mpuema, Ho HE caMo, CIIETHUTE BUIOBE JaHHH:

1. uH(opMaIys 32 OTpackiia U ECTECTBOTO Ha OM3HECca Ha KOMIIAHUATA,;

2. BUJl M €KOJIOTUYHH XapaKTEPUCTUKHU Ha KPAHHUs POIYKT;

3. JaHHM 32 W3IOJ3BAHU MAaTEpUaH, OTMAJbYHU NPOAYKTH, TEXHOJOTHS Ha NPOM3BOJICTBO, CIa3BaHE HA

OIIpe/IeNICH! €KOJIOTHYHHU CTaHAAPTH IIPH OCBIIECTBIBAHE HA IPOU3BOACTBEHHS IIPOLIEC;

4. MaHHHM 3a HAJOXXCHH CAaHKIMH BBB BPB3Ka ChC 3aMBPCSBAHE HAa OKOJHATA Cpefa, HapylIlaBaHE IpaBara Ha

CITy)KUTENNTE, HE3PAaBOCIOBHH YCIOBHS HA TPY[, AUCKPUMHHALK Ha paOOTHOTO MSCTO H JIp.

5. uHpopManHs 3a permyTanys Ha MEHUDKMBHTA Ha KOMIIAQHMATAa M WHGOpPMAIuMs 3a ChICOHU CHOPOBE C

y4acTHUETO Ha KOMITAHMSATA;

6. ohUIMATHU IOMUTUKM Ha KOMIIAaHMATA /IpaBHA paMKa/, CBBP3aHU C ONAa3BaHETO Ha OKOJHATa cpena,

yCJIOBHATAa Ha TPYyJ, Tprka 3a 3JpaBeTO Ha CIYKHTENIUTE, MpaBa Ha 4YOBEKAa W IPEBEHLUS Cpelry

JUCKPUMUHALMS U 1.

7. OLleHKa Ha PUCKOBETE 32 YCTOMYMBOCTTA HA KOMIIAHUSATA-EMHUTEHT, IIOJAbP)KaHa OT BHHIIEH JOCTaBUYHK (T.

Hap. ESG Peiitunr) u np.

(2) Ilpum ompenensHe HMBOTO HAa PUCKa 3a yCTOW4HMBOCTTa Y]l He mpmiiara NpeIBapUTEIHO ONpPEIeIeHH
KPHUTEpHUH 3a OLICHKA, a B3eMa NPeIBHA IsIaTa HaJHM4HA WHQOpMaIKs, Bb3 OCHOBA Ha KOSTO ONpENess CTEICHTa Ha
PpHCK.

(3) B mporeca Ha B3eMaHe Ha HWHBECTHLMOHHHM pCIICHUS 3a (OHIOA, PUCKOBETE 3a YCTOHYMBOCT ce
pasriiexaar B ChBKYIIHOCT C BCHYKM OCTaHaIM MOTEHIMAIHH PUCKOBE, KOUTO MOTaT Ja OKakaT BIMSHHE BBPXY
BB3BPAIlaeMOCTTa Ha ChOTBETHATAa MHBECTUIMS, kKaTo Y| He oTunTa nproputeTHo criomenature ESG daxropu, a ce
BOJIM OCHOBHO OT ITOETUTE aHT'&KMMEHTH 3a Clie/IBaHe Ha OIpe/iejIeH HHBECTHLIMOHHH 1IEJIH.

X. HABJIOJEHHUE U MEPUOJUYHA OLIEHKA 3A CbOTBETCTBHUE HA BbTPEILIHUTE
ITPABWUJIA 3A YIIPABJIEHUE HA PUCKA

Yu.31. YpapnsBamoTo APYKECTBO 3aIBJKATEITHO OICHSBA PHCKOBETE, CBBP3aHU C MOPTQEiina Ha JOTOBOPHUS (DOHI,
M3M0JI3BAKU JaHHM 32 GUKCHPAH MEPHO OT BpeMe (Hamp. Mecel, TOJUHA U T.H.), KATO aKTyaJlu3upa BXOSIIUTE
TaHHM Ha QHEeBHA Oasa.

Ya.32. (u3m. ¢ pemr va CJI ot 25.04.2018 r.)

(1) 3BeHOTO 3a HOPMATHBHO CHOTBETCTBHE M3BBPINBA MPOBEPKA HA MPOIECA 110 YIpaBIEHUE W U3MEPBAHE HA

pHUCKa, KOSITO BKIIIOUBA Hail-Mallko MPOBEPKA Ha:

1. mpIHOTaTa HAa JTOKYMEHTAIMATA, CBHP3aHa C MpaBUiaTa MO yIpaBlieHHWEe Ha pUCKAa M OpraHu3alusiTa Ha
3BEHOTO 3a YIIpaBJICHUE HAa PUCKa,

2. OTYUTAHETO Ha OLICHKUTE HA PHCKAa B €XKECTHCBHOTO yIPaBIICHUE HA PHCKA U [[EIOCTTA HA YIIPaBJICHCKATa
WHPOPMALMOHHA CHCTEMA;

3. mporeca Ha 0JJ00peHIEe HAa METOTUTE U CHCTEMHTE 32 OI[CHKA Ha PUCKa;

4. oOxBaTa HA OCHOBHUTE PUCKOBETE M YTBBP)KIABaHE HAa BCHYKU CHIICCTBEHH NMPOMEHH B IpOIeca Ha
M3MCPBAHC HA PHCKA,

5. TOYHOCTTa W THJIHOTAaTa HA JaHHUTE 3a MO3UIMUTE, TOYHOCTTA W YMECTHOCTTA Ha JOIMyCKaHUATA 3a
BOJIATHJTHOCT M KOpENaIus, KaKTO ¥ TOYHOCTTA Ha OIEHKATa W U3YUCIICHUATA 33 TYBCTBUTEITHOCT KbM PHUCK;

6. ChBMECTHMOCTTa, HAaBPEMEHHOCTTA W HAACKIAHOCTTA HA W3TOYHHIINTE HA JaHHU, BKIIOYHTEIHO
HE3aBUCHMOCTTA Ha HH(POPMAITHOHHUTE U3TOYHHMIIH;

7. pe3yNTaTUTE OT TECTOBETE 32 BAIMIHOCT U TOYHOCT Ha U3ITOJI3BAHUTE METOIH.
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(2) (u3m. ¢ pewr. vHa CJI ot 21.03.2023 r.) 3BeHOTO 32 HOPMATHBHO CHOTBETCTBHE CIICBA Ja M3TOTBS U
IpencTaBst Ha BUCIIETO PBKOBOACTBO 10 30-TO YMCIO Ha Meceld, ClIeIBall BCAKO LIeCTMecedde, MOKIal 3a
JeHHOCTTa Ha 3BEHOTO 3a IIOCOYCHHS IIepHoA. B mokiaga mo M3pedeHHe IbPBO €€ MOCOYBAT KOHCTATHPAHHUTE
PHUCKOBE, HEIBJIHOTH M HECHOTBETCTBHSA, KOTaTo TaKHMBa Ca HaJMIE, KaKTO ¥ HPEINPHETUTE MEpKH 3a
OTCTPaHIBAHETO UM.

XI. BUJOBE JEPUBATUBHHU ®UHAHCOBU HHCTPYMEHTHU U CBBbP3AHUTE C TAX BUJOBE
PUCKOBE

Yn.33.
(1) YupasnsBamoTo ApyKeCTBO CKITIOUBA CACIKH C ICPUBATHBHE HHCTPYMEHTH OT UMeTO Ha DoHza:
1. ¢ WHBECTHIIMOHHA IIeJl, ChOOpa3sHO HWHBECTUIIMOHHATA TIOJWTHKAa M pHcKoBusA mpodmn Ha DoHpa,
onpeznenenu B [IpaBunarta my;
2. c mern ympaBlieHHE Ha PHCKa — 3a XeIDKUPaHEe CPEIly Ia3apeH U KPEIUTEH PHUCK;
(2) (u3m. ¢ peur. va CJI ot 25.04.2018 r.) YnpaBisiBaiioTo IpyKecTBO CKJIOYBa 3a cMeTka Ha Donpma (karo
KyIyBad WK MPOJaBay) caMo JACPUBATHBHH JOTOBOPHU, KOUTO OTTOBAPAT HA CIICTHUTE KPUTCPHH:
1. nepuBaTMBHM WMHCTPYMEHTH, BKJIIOYUTEIHO EKBHUBAJIICHTHH HAa TSIX HHCTPYMEHTH, 3aIbJDKCHHATA IO
KOMTO MOTrar Jia ObJaT N3MbJIHEHH Ype3 MapuyHoO IUIAlllaHe, ThPTryBaHH Ha pErylupaHy nasapu mo wi. 38, an. 1, 1.
1 - 3 or BAKUCAIIKHU w/nnu neprBaTUBHHA (HHHAHCOBH HHCTPYMEHTH, ThPI'YBaHH Ha H3BHHOOPCOBH MasapH, IpH
YCJIOBHE 32 JIepUBATUBHHUTE (DUHAHCOBU MHCTPYMEHTH, ThPI'yBaHU Ha M3BbHOOPCOBH Ia3apH, 4e:
1.1. Ga3oBHWTe UM aKTHBH Ca IICHHU KHI)XKA, (PMHAHCOBM WHACKCH, JIMXBCHH IPOLCHTH, BadyTa WU
BaJIyTHH KypcoBe, B kouto DoHIa MOXKe 1a HHBECTHpa CHIIACHO WHBECTHIMOHHATA CH IMOJHUTHKA, ONPEesicHa B
IIpaBunara na ®onpa;
1.2. HacpemHaTa cTpaHa IO CIelKaTa C Te3W JCPUBATUBHU (PMHAHCOBU MHCTPYMCHTH € MHCTHTYIHSA —
TpeIMeT Ha MPYICHIHAICH HAA30p, W OTTOBaps Ha M3WUCKBaHU, OJOOPEHH OT KOMHCHSATA II0 IMPEIUIOKEHHE Ha
3aMecTHUK-TIpeacenatens Ha KOH,;
1.3. ca o0OekT Ha HajeXKIHA U MOJJIEKAIA HA MMPOBEPKA €KEIHEBHA OLICHKA M BbB BCEKH MOMEHT IO
nHUnMaTHBa Ha JloroBopHus o Morar aa 6bIaT NpoAaZeH!, IUKBUINPAHH WK 3aKPUTH 4pe3 o(hceToBa clienka
10 CIpaBeJINBa CTOMHOCT.

Ya.34. (m3m. ¢ pemr. va CJ] ot 25.04.2018 r.) JlepuBatuBHUTE PUHAHCOBU WHCTPYMEHTH, B KOUTO Y IPABJISIBAIIOTO
JpyxecTBo nHBecTHpa 3a cMeTka Ha Ponpa(o6mio 1o 40% ot akTuBUTE) ca!
1. iuxBeHn GroubpcH, (QIOYBPCH BBPXY JMXBEHH HWHICKCH, (PIOYBPCH BBPXY OOJHUranny, BaJyTHH
(rouppcH, GIOYBPCH BBPXY aKIHH, PIOYBPCH BBPXY OOPCOBO THPTyBaHU CTOKH U CypoBUHH — 10 40% OT akTHBUTE
Ha DoHma
2. noroBopu 3a Ghopybpaau Kypcose — 10 40% ot aktuBuTe Ha HOHIA
3. bopybpaHU aHraXXKMUMEHTH 3a MOKYIIKA WA MPOJak0a Ha IBJITOBH HHCTPpyMeHTH — 10 10% oT akTuBHTE
Ha ®onpna
4. onuuu BepXY JMXBeHHU nporeHTH — 10 10% ot aktuBute Ha DoHaa
. OIILIUH BBPXY OBIAr0BU HHCTpYMeHTH — 110 10% ot aktuBure Ha Ponya
. orue BepXY akiun — 10 20% ot aktuBute Ha DoHma
. onuuu BepXy drouspeu — 110 40% ot aktuBure Ha PoHzga
. OIIMH BBPXY cyanose — 10 20% ot akTuBute Ha PoHga

© 00 N o O

. OIIMH BBPXY BAITYTHHU KypcoBe — 10 30% ot aktuBuTe Ha PoHIa

10. BapaHTH BBPXY ABJITOBU HHCTpYMEHTH — 10 10% ot aktuBHTe Ha POHIA
11. BapanTu BbpXy akimu — 10 20% ot aktuBuTe Ha DoHA

12. cyanose — 10 40% ot aktuBuTe Ha DoHIA

Yn.35.
(1) OcHOBHHMTE PHCKOBE IO IIOCOYEHUTE B NPEAXOMAHUS 4YIE€H IEPHBATUBHH (PMHAHCOBM HMHCTPYMEHTH Ca
CBBP3aHH C PHCKOBETE XapakTepHH 3a OA30BUTE WHCTPYMEHTH, Bb3 OCHOBAa Ha KOUTO Ca KOHCTPYHPAHH.
OCHOBHHTE PUCKOBE, XapaKTEPHH 32 MOCOUYCHNUTE JIEPUBATHBHI HHCTPYMEHTH, Ca CIEIHUTE!
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1. I1a3apeH pHCK — PUCKBT OT NPOMSHA B CTOHHOCTTAa HA JICPUBATUBHHMTE MHCTPYMEHTH B pe3yjTaT Ha
MPOMSIHA B IMXBEHHUTE NPOLECHTH, [ICHUTE HA [ICHHUTE KHATH, CTOWHOCTHTE Ha MHAEKCHUTE WM BalyTHUTE KypCOBE,
CITy’KEIN KaTo 0a30BM MHCTPYMEHTH, Bb3 OCHOBA Ha KOMTO ca KOHCTpyHpaHu. OCHOBHHUTE BHIOBE Ma3apeH PHCK,
XapaKTepHHU 32 IOCOYEHHWTE NEPHBATHBHM (PMHAHCOBH MHCTPYMEHTH Ca LEHOBMAT, JUXBEHUAT U BATYTHHAT,
onmcanu B Paznen |l ot HacTosmuTe npasuna. [1azapHuUAT pUCK Ha XEIKHpAIIUTE HHCTPYMEHTHU CE PasIIekaa B
CBBKYITHOCT C PHCKa Ha XeKUpaHaTa no3unus B noptdeiina. OnpenenstHeTo Ha Ma3apHUs PUCK Ha XEIKUPALINTE
MHCTPYMEHTH C€ ITPaBU BbB BPB3Ka ChC CTPYKTYPHPAHETO HA XEDKUPAIIUTE CIICJIKU U MOJAbPXKaHEe Ha e()eKTUBEH
XEJDK.

2. KpeanTeHn puck Ha HacpemHaTa cTpaHa — PUCKBT oT 3aryOu, KOWTO Bb3HUKBA IOPaJAN HEBB3MOMXKHOCT
Ha JUIBKHUKA J1a U3IBJIHU 33BJDKEHUSITa CH IO CKIIIOYEHHs JOroBOp. TO3M pUCK € 3HAUUTENTHO MO-BHCOK INpH
u3BbHOOpcoBute nmepuBatu (OTC Derivatives), Tpii kaTo CeThIMEHTa MO CHAENKaTa Ce YPEeKAa AUPEKTHO C
HacpellHaTa CTpaHa. 3HAYUTENHO MO-HUCHK € KPEOUTHHUAT DPHUCK NHpH OOpPCOBHTE KOHTPAKTH, TbH KaTo
KIMPHUHTOBAaTa KbIlAa WTpae pOJsiTa Ha HAacpellHa CTpaHa IO CAENKara, a KOHTPAreHTHTE ca 3aIbDKCHU Ja
MOAbPKAaT MUHHMMATHO-M3UCKYEMH CpPEACTBAa II0 MapKMH CMETKa B KJIMPUHIOBaTa KbINA, TapaHTHPAIIN
M3BBPIIBAHETO HA ABJDKMMOTO IUTAIIAHE.

3. CeT.TBMEHT PHUCK — KPEIWUTHHUAT PHUCK, KOWTO HOCAT KOHTPAareHTUTE IO CAEJKaTa IIpe3 Iepuoja Ha
ceThIMEHTa. To3M PUCK € 3HAYUTENHO MO-BUCOK IIPU THProBHUATAa C MHCTPYMEHTH Ha M3BBHOOpcoBHUTE mazapu. C
1[eJ1 HaMaJIsIBaHe Ha TO3U PUCK, CTPAHUTE TI0 CHIeNKaTa Morar Jja CKJIF04aT ABYCTPaHHO CIIOpa3yMEHHUE 3a HeTUPaHe,
KOETO MO3BOJISIBA HETHpaHEe Ha IUIallaHusTa, Oe3 Ja ce W3BBpIIBA peajHa IIOKYNMKO-pojakba Ha 0a3oBHUTE
MHCTPYMEHTH.

4. JIuKkBUAEH PHCK - PUCK OT 3aryOu, mopaay HeBB3MOXXHOCT JloroBopHus (OHA Ja 3aeMe WM Ja
MpEeKpaTH JajieHa TO3UIKS B CIydall Ha HEONAronpuATHY M HEOYaKBaHU Ma3apHHU M3MEHEHUs, 03 ToBa Ja OKake
CBIIECTBEHO HETATHBHO BIMSHHE BBPXY CTOHHOCTTa HA JCPHBATHBHUS MHCTPYMEHT. [lepHBAaTHBHUTE IOTOBOPH,
CKJIIOYCHH Ha M3BBHOOpCOB masap (OTC masap) ca 3HAUUTENHO MO-HUCKOJMKBHAHU OT OOPCOBHTE ACPUBATHBHH
MHCTPYMEHTH.

5. Ba3uceH puck npu (GOYbPCHHU J0r0BOPH — BEPOSTHOCT 32 pa3IIMPsIBAHE Ha CIIPEAa MEXIy Ia3apHaTa
U (QroubpcHaTa LieHa Ha 0a30BHsS HMHCTPYMEHT, KOSTO BB3HHMKBAa B CIIyyauTe, KOTaTO XapaKTEPUCTUKUTE Ha
XeDKHUPALINS HHCTPYMEHT ce pa3inyaBar OT Te3HU Ha MO3UIUATA, KOSITO CE XEeIDKUPA.

6. Puck Ha JocToBUs edeKT (JUBBPHIAK) — BB3MOKHOCTTAa 332 JNUBBPUIK WIH (HHAHCHPAHE Ha
OTIpeNieNieH MPOIEHT OT MHBECTUIMATAa ChC 3a€MHH CPEACTBa, MOpaxJa PHCK OT 3aryba Ha CyMma, HaAXBBPIIANIA
WHBECTHUIUATA B CbOTBETHUS JIEPUBATHBEH HHCTPYMEHT.

2 OOmrata pucKoBa EKCIIO3WIWS, BBH3HHKBAIA B PE3yiTaT Ha CHEIKH C ICPUBATHBHU (DHHAHCOBH
HHCTPYMEHTH, CIIe/IBa Ja He HaJBHINAaBa HETHATA CTOMHOCT Ha akTuBUTE Ha DoHMA.

3) OOmrata pUCKOBa EKCIIO3WIMSI 32 OCHOBHHUTE BHJIOBE JCPHBATHBHU ()MHAHCOBH WHCTPYMEHTH C€
ompesieNs Bb3 OCHOBA Ha IMazapHaTa M CIpaBeIMBa IleHa Ha JePUBATUBHUTE MHCTPYMEHT, OTUUTAWKHU TEKyIaTa
CTOWHOCT Ha 0a30BUTE aKTHBH, PHCKBT Ha HAacpellHAaTa CTpaHa IO cJeiKaTa, MOoKa3zaTeslnTe 3a ObJeNy Ma3apHu
U3MEHEHHUs U BPEeMETO, HEOOXOMMO 3a 3aKpHUBaHE Ha MO3UIIUUTE.

4) V]I npunara MeToa Ha MOETUTE 3a0bJKEHUS MOCIEA0BATEIHO KbM BCUUYKHU MMO3UIIUMH B J€PUBATUBHU
(MHAHCOBHM MHCTPYMEHTH, BKIIOYHTEITHO W 3a BTPaJCHUTE JCPUBATHBHHA HHCTPYMEHTH, HE3aBHCHMO JalH T€ CE
M3IIOJI3BAT KATO YacT OT 00IaTa MHBECTHIIMOHHA MOJMTHKA Ha KOJICKTUBHATA HHBECTHIIMOHHA CXEMa 3a IEIUTE Ha
HaMallsiBaHEe Ha PUCKA HIIH 32 [ENIUTe Ha e(peKTUBHOTO yIpaBJIeHUE Ha OpTdeiiia.

(5) [lpu npuiaraneTo Ha MeEToJa Ha TOCTHTE 3aJBDKCHHS 33 HW3YHCISABAHE Ha o0maTa PHCKOBa
€KCIIO3MIMSI HA KOJIGKTHBHA WHBECTUI[MOHHA CXe€Ma CTOMHOCTTa Ha BCsSKAa MO3WIKSA B JACPUBATHBEH (DHHAHCOB
HHCTPYMEHT C€ NPHUPaBHSABA Ha Ma3apHaTa CTOMHOCT HAa CKBMBAJICHTHA IMO3MIMSA B 0a30BUS aKTHB Ha TO3H
JCPUBATHBEH MHCTPYMEHT. M34KCIIeHUATA 32 ChOTBETHUTE JCPUBATHBHA MHCTPYMEHTH CE U3BBPIIBAT 110 CIICTHHS
Ha4YWH:

1. drouspcu:

1.1. proubpcu BBEPXY JUXBEHH HHACKCH — IIa3apHa CTOMHOCT HA 0a30BUS aKTHB, T.C. — OpOW HA KOHTPAKTUTE
* HoMHHAJI * HUBOTO Ha MHJEKCA,
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1.2. ¢roubpcn BbpXy OOJMMranuu - rnaszapHa CTOMHOCT Ha 0a30BMsl aKTUB, T.e. — OpOH Ha KOHTPAKTHTE *

HOMHMHAI * ma3apHa 1eHa Ha “cheapest-to-deliver” oGmmrarnus npererieHa ¢ pakTopa Ha KOHBEPCHS,
1.3. nmuxBeHN QrOUBpCHU - OpOH KOHTPAKTH * HOMHHA;
1.4. BaryTHU QroubpcH — OpOH KOHTPAKTH * HOMUHAI,
1.5. ¢prouppcu BbpXY akIuu — Opoi KOHTPAKTH * MHOXKHTEN * IMazapHa I[eHa Ha 0a3oBaTa aKIIHs.
2. Gopyspan:
2.1. noroBopu 3a (GOpPYBPAHH KypCOBe — TIJaBHHMIA (T.e. Ma3apHa CTOWHOCT Ha 0a30BUS aKTHUB) Ha
(opybpIHHS TOTOBOP;
2.2. GopybpIHHM AaHTXKHUMEHTH 3a TOKYIKa WM Mponax0a Ha IBJITOBH HHCTPYMEHTH - riaBHuna (T.e.
masapHa CTOWHOCT Ha 6a30BHs aKTHB) Ha HOPYBPAHUS AOTOBOD;
2.3. BamyTeH Gopysp/ — INIaBHHLA B CHOTBETHATA BAJIyTa.
3. omnuuu:
3.1. onmmu BBpXY aKIWU — Ma3apHa [IeHa Ha 0a30BHs aKTUB, IPETErJIeHa C JIeTaTa Ha ONIHUATA , T.€. - Opoit
KOHTPaKTH (I0TOBOpH) * GOl aKIMK B CIHH KOHTPAKT * IleHa Ha aKIus * JenTa;
3.2. omuu BBPXY ABITOBU HHCTPYMEHTH - Ila3apHa IleHa Ha 0a30BHs aKTHB, IpETerlieHa ¢ JeiTaTa Ha
OIIMATA, T.€. — TIIABHULA * IIeHa Ha o0JuranusaTa * nenra;
3.3. omuuu BpXY JUXBCHH MPOICHTH - TJIABHHUIA * JIeNITa;
3.4. BaJyTHU ONLUY — INIABHHULA B CHOTBETHATA BallyTa*aenra.
4. BapaHTH.
4.1. BapaHTH BBPXY aKLUH - [1a3apHa [IeHa Ha 0a30BUs aKTUB, IPETErJIeHa C AejTaTa Ha BapaHTa , T.e.
- Opoii KOHTpaKTH (IOroBOpH)*, GpOii aKIUKU * IIeHa Ha aKIKsA * eNTa;
4.2. BapaHTH BBbPXY ABJITOBH MHCTPYMEHTH - Ma3apHa IieHa Ha 0a30BHs aKTHB, IPETErVICHA C JIenTaTa Ha
BapaHTa, T.c. — [NIABHHUIA * [IeHa Ha O0JHranusaTa * fenTa,;
5. MMXBeH cyan — HOMHHAJ Ha I0roBopa ((puKkchupaHara cTpaHa);
6. CDS:
6.1. mpu NoKyIKa Ha IPOTEKIHs — a3apHa CTOHOCT Ha 0A30BUS aKTHUB;
6.2. npu mpoxaxba Ha TMPOTEKUMS — IO-BHCOKATa CTOWHOCT M3MEXIY Ia3apHaTa CTOMHOCT Ha 0a30BH
aKTUB U HOMHUHAJIHATA CTOMHOCT Ha 6330BI/IH AKTHB.
(6) OnpeensHeTo Ha 00IIATa PUCKOBA EKCITO3UIINS BKIIIOYBA:
1. U3uucnsgBane Ha CKCIIO3UIUATA, Bb3HUKHAJA OT BCEKU OTJACJICH A€PHUBATUBCH MHCTPYMECHT.
2. Unentuduimpane Ha Criopa3yMEHUsITA 32 HETUPaHE WIN XeKUpaHe. 3a BCSIKO HETUPaHe WK Xe/PKUpaHe ce
W3YMCIIBA HETHA eKCIIO3UIINS KaKTO ClIe/IBa:
2.1. OpyTHaTa SKCIIO3UIIMSA € paBHA HA CyMara OT SKCIIO3ULUUTE KbM OTIEIHUTe (DHHAHCOBH JICPUBATHBHH
HUHCTPYMEHTH CJI/l OTYMTaHE Ha HETHPAHETO;
2.2. aKo CIOpa3syMEHHETO 332 HEeTHPAHE WM XeIKHPaHe ce OTHACS 3a MO3UIMH B LICHHH KHIDKA, Ma3apHaTa
CTOMHOCT Ha LICHHUTE KHIKA MOJXKE Ja C€ M3I0JI3Ba 32 HETHPaHe Ha OpyTHATA CKCIO3HIIHS;
2.3. abcooTHaTa CTOMHOCT Ha pe3yJsTara OT KaJKyJlalusTa € paBHa Ha HETHATa EKCIIO3UIIHS.
3. O0uiara pucKkoBa eKCIIO3HMLMS € paBHA Ha cymara OT:
3.1. abconoTHaTa CTOMHOCT Ha EKCIIO3MIMATA [0 BCEKU OT/IENIEH JEPUBATUBEH MHCTPYMEHT, HEY4acTBalll B
HETHUpAIU WIN XEDKUPAILH CIIOPAa3yMEHHS,
3.2. abconroTHaTa CTOMHOCT Ha HETHAaTa EKCIIO3MLMs, IOJydeHa CleJl OTYMTAaHe Ha HETHPALIUTE H
XEIKHUPAIIUTE CIIOPa3yMEHHSI.
(7 [Mpn m3umncnsBane Ha obmara puckoBa excrozuiys Ha JI®, YmpasnsBamoro [pyxkecTBo Moxe Ja
B3E€ME MPEABHA CIIOpa3yMEHHUs 3a HETHUPAHE M XeKMpaHe, aKo TEe3H CIIOpa3yMEeHHMsl HE NpeHeOpersaT OYeBHIHH U
CBIIECTBEHN PHUCKOBE U BOJAT JI0 SIBHO HaMaJIsIBaHE Ha PUCKOBATa EKCIIO3UIIHS.
(8) Herupane mMoxe na ce M3BBPIIM MEXIY. AEPUBATHMBHU (DMHAHCOBH MHCTPYMEHTH KOHCTPYHpPaHH
BBPXY €IUH U CBII 0a3oB HHCTPYMEHT, HE3aBUCHUMO OT JaTaTa Ha TEXHUA TajieK, MO3UIIMU B IIEHHU KHUXXa (aKHI/II/I,
o0IMranyy u Ap.) ¥ A€pUBATHBHU (PMHAHCOBU HHCTPYMEHTH C 0a30B aKTHB ChOTBETHHTE [IEHHU KHMKA.

9) 3a nma ce BB3MON3BA OT BB3MOXKHOCTTA 332 HAMaJIIBaHE Ha O0IIaTa CH PHCKOBA eKcmo3wunus, Y /|

CJI€aBa J1a TOKaXE, 4€ ICHATa Ha XCHKUPAHUA U XCIDKUpANIUsad WHCTPYMCHT BHHAru C€ JBMXKAT B IIPOTHBOIIOJIOXHA
MOCOKa U IEMOHCTpHUPAT CUJIHA OTPULATCIIHA KOpEJIallud, HE3aBUCUMO OT ITa3apHUTE YCIIOBUS.
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(10) AKO M3MOJI3BAaHETO Ha JEpHBATUBHU (PMHAHCOBM MHCTPYMEHTH HE Ch37aBa JOIBIHHUTEICH PHUCK 32
J1®, 6a3oBaTa EKCHO3UIMS HE CE BKIIOYBA B U3UNCIIIBAHETO HA 33BJKEHHETO.

(11) ITpn w3mon3BaHe Ha METOJa HAa MOETHTE 3aJb/DKCHHS CIIOPa3yMEHHMATA 3a BPEMEHHO 3acMaHE Ha
CpEICTBa, CKIIOYEHH OT MMETO Ha KOJIEKTHBHATa MHBECTHIHOHHA cxema, ckrimacHo wi. 27 3AKUCIIIKU we ce
BKIIFOYBAT MPHU M3YHCIIABAHETO Ha 00INATa PUCKOBA EKCIIO3UIIHA.

(12) Meroau 3a OLEHKa Ha pPHCKOBETE, CBBP3aHM C WHBECTHUIMH B JEPUBATHBHU (DMHAHCOBU

WHCTYPMEHTH:

1. I1a3apeH pHCK — JUXBEHHAT, BAIYTHUAT M LEHOBHAT PUCK Ha 0a30BUTE MHCTPYMEHTH CE€ M3MEPBAT BB3
ocHoBa Ha onucanute B Paszen |V xonnyectBeHn MeToau. 3a OleHKa YyBCTBUTEIHOCTTA Ha [IEHATa Ha OIIUUTE
U BapaHTHUTE KbM pa3InuHUTE PUCKOBH (DAKTOPH, ONPEEIISIIH LIeHaTa UM, CE U3I0JI3BAT CICHUTE U3MEPHUTEIIN:

1.1. TesiTa — M3MEHEHHUETO CTOMHOCTTA HA ONLUSATA/BapaHTa B PE3yJITaT Ha IPOMSHATA B [ICHAaTa HA 6a30BHs
aKTHB.

1.2. Tura — WU3MEHEHHETO B CTOMHOCTTa Ha ONIMATA C NPHOMIDKaBaHE Ha [aTaTa Ha Majeka, IMpH
KOHCTaHTHH ApYTHU (pakTopH;

1.3. Bera — u3MEHEHNETO B CTOMHOCTTA HA OMIMATA CIPSIMO NMPOMSHATA Ha BOJIATHIHOCTTA.

2. ba3suceH pHCK — eKCIIO3ULUATa KbM 0a3HMCEH PUCK CE M3MEPBa Upe3 pa3iMKaTa MeXIy TeKyllaTa CTOHHOCT Ha
0a30BHsI AKTHB U JIOrOBOpeHaTa My (I0ubpCcHa IeHa.

3. KpeauteH puck Ha HacpelqHarta cTpaHa — H3MepBa ce 4pe3 Ia3apHara CTOHHOCT Ha B3E€MaHETO OT
CHOTBECTHUSA KOHTPArcHT.

4. CeThIMEHT PUCK — U3MEPBa Ce Ype3 Ma3apHaTa CTOMHOCT, IpeaMeT Ha CeThIMEHT I10 CIeJIKaTa.

5. Puck Ha nocToBus eheKT — M3MEpBa ce ¢ MasapHaTa CTOMHOCT Ha % JIMBBPHUIUK, TOTOBOPEH IO CAEIKATA.

6. JINKBHOEH pUCK — U3MEPBa ce Upe3 CIeJHaTa METOIUKA

6.1. Max loss = W*S*1/2, xpneto :
6.1.1. W e na3apHara CTOHHOCT Ha JIepUBaTUBHHUS HHCTPYMEHT,
6.1.2. S e cnpenbT MEXAY IIeHA IPOJaBa W KyIyBa, pa3/esieH Ha CpPelHaTa [EHa, W Ce M3YHUCIIBA IO
Clle/IHaTa METOJIMKa

_ {P(ask) — P(bid)}
- P(mid)

(13) OGara croitHocT Ha ekcro3uisaTa Ha MOH/A, CBbP3aHa C JCPUBATHBHU (PUHAHCOBU MHCTPYMEHTH, HE
MOXe Ja ObIe Mmo-rojiiMa OT HETHaTa CTOWHOCT Ha akTuBUTE M. Koraro mpexBbpiseMd IIEHHU KHIDKA WIIH
WHCTPYMECHTH Ha MAPHYHHA T1a33ap ChIbPXKAT BrpaJicH ACPUBATHBEH WHCTPYMEHT, eKCIo3uIuaTa Ha PoHIa KbM
TO3U JICPUBATUBEH MHCTPYMEHT C€ B3eMa IMPEJBUJ NPY U3YUCIIABAHETO HA 00IIaTa eKCHO3UIMS 10 MPEIXOAHOTO
H3peYeHue.

AKO KOJIEKTHBHATA HWHBCCTUIIMOHHA CXEMa Ipujiara TEXHUKU W HHCTPYMEHTU 3a e(beKTI/IBHO YIipaBJICHUEC Ha
noptdeiina o wi. 42 3JJKUCAIIKHM, BKIFOUXATEIHO CIIOpa3yMEeHUs 3a 00paTHO M3KYyIMyBaHe, C LeJl Ch3aBaHe Ha
JIOITBITHUTEIICH JICBBPUIDK MM U3JIaraHe Ha Ma3apeH PHUCK, MPH W3YHCISIBaHE Ha O0IIaTa PHCKOBA €KCIIO3UIHS Ha
J® ynpapisBaioTo Apy>KECTBO B3eMa NPEABUI U TE€3H CHEIKHU.

[Ipn nHBecTHpaHe B A€pUBAaTHBHU MHCTPYMEHTH, YTIPaBisBamoTo JpyKecTBO cla3Ba OrpaHUYEHHETO 1Mo 4. 28,
an. 8 - 10 or Hactostmure [IpaBuiia n mpu ycioBue 4e eKCIO3HIHATa KbM 0a30BUTE aKTHBH OOILIO HE HAJXBBPIIS

HMHBECTUIHOHHKUTE OrpanudeHus mo wi. 28, ain. 1 — 10 ot Hactosure [IpaBuia.

Koraro ®onxbsT MHBECTHpA B ACPUBATHBHU (DUHAHCOBU MHCTPYMEHTH, Oa3WpaHU HA WHACKCH, Te3W HHCTPYMEHTH
He ce KOMOMHHMPAT 3a 1IeJIMTEe HAa MHBECTHUIIMOHHHUTE orpaHnyenust mo wi. 28, ain. 1 — 10 ot Hacrosiuiure [IpaBuia.

3a HCJINTE Ha HACTOAIaTa aIMHE PUCKOBETE CBbP3aHU C CKCIO3ULMATA B ICPUBATHBHU (I)I/IHaHCOBI/I HHCTPYMCHTHU
CC U3YMCIIABAT, KaTO CC B3€MAT NPCABUA TCKYyIIaTa CTOMHOCT Ha 0a30BHUTE AKTHUBU, pUCKBT Ha HACpCIIHATA CTPpaHa
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MO CleJIKaTa C JepUBATUBHUS (DMHAHCOB MHCTPYMEHT, OBJCIIUTe KOJIEeOaHUs Ha ra3zapa, KakTo U HEOOXOAUMHSAT
HIepHOJ OT BpeMe 3a 3aKpUBaHE Ha MO3HLIUATA. .

(14) YupaBnsBamoTo APYKECTBO M3YMCIsBa OOIIaTa puckoBa ekcro3uims Ha Jlorosopuus Dowm mo ai. 2
Hali-MaJIKO eZIMH BT JHEBHO.

(15) (moBa ¢ pemnr. wa CJI ot 25.04.2018 r., u3m. ¢ pemr. va CJI ot 29.05.2018 1.) MeTomu 3a u3MepBaHe Ha
e(eKTHBHOCTTa Ha Xekupanero cpriracHo MCC 39:

1. HE = A FVd/ A Fvhi

2. HE= AFVhi/ AFVd

KBJIIETO

HE - xoeduienT Ha e(eKTUBHOCTTA Ha XEIDKHPaHEe

A FVd - u3MeHeHue B cripaBeiinBaTa CTOHHOCT Ha XCDKUPALIUS HHCTPYMEHT

A FVhi - u3amenenve B cripaBeinBaTa CTOWHOCT Ha XeDKHUPAHATa TO3UIIHS

XeIKUpaHeTo ce OLICHsBAa KaTO BUCOKO e(heKTHBHO KOTraTo MPOLEHTHT € B pamkuTe Ha 80 — 125 Ha cTo.

XIl. CHETOBOJHH MPOLHEAYPHU IO YIIPABJIEHUE HA PUCKA

Yn.36. OcHOBHa Liel HAa CYETOBOJHUTE NPOLEAYPH € aJeKBaTHOTO ChbOMpaHe, 00paboTBaHE M IPEICTaBsIHE HA
JIOCTOBEpHA, CHCTEeMaTH3MpaHa W HaBpeMEHHa WH(OpMalus 3a CTENeHTa Ha PUCK, Ha KOSATO Ca HW3JIOKEHU
KOJIGKTUBHUTE MHBECTUIIMOHHH CXEMH, YIIPABIIBAHU OT YIPABIISABANIOTO JPY>KECTBO.

Yu.37. CBOEBpEMEHHOTO M BpHO mpejcraBsHe npen CbBeTa Ha TUPEKTOpUTE Ha MH(OpManusTa 3a CTelneHTa Ha
U3JI0KEHOCT Ha PUCK € MIPE/NOCTaBKa 3a HeIOMyCKaHEe Ha KOHLIEHTPALUsI HA PUCKOBETE U NTOHACSIHE HAa ()MHAHCOBU
3aryom.

Y.38. CueToBOJHMTE TPOLEAYpPH TPsAOBa J1a OCHI'YpsSBaT BCEOOXBATHOCT Ha CTOMAHCKUTE MPOIECH, KAaTO IO TO3H
HayMH C€ MHUHHMH3UpA PHUCKBT OT 3aryba M WM3KpHUBsIBaHE Ha WH(oOpManusATa 3a MOMEHTHOTO CHCTOSHHE Ha
KOJICKTHBHUTE MHBECTUIINOHHY CXEMH, YIPABIISIBAHH OT YIPaBIISBAIIOTO APY>KECTBO.

Ya.39. CueroBomHHUTE TPOLEAYPH TpIOBa 1a OCUTYpsIBAT MOJXOJSMIO CTPYKTypHpaHe Ha (pHMHAHCOBO-CUETOBOJHATA
uH(opManus 3a LETUTe Ha YNpaBIeHHE Ha PUCKOBETE OT YIPAaBIABAILIOTO APYXKeCTBO. ToBa ce mocTura upes
JleTailin3upane 1 aJieKBaTHO IpynupaHe Ha HH(opMmanusaTa OT MbPBUYHUTE CYETOBOHH JJOKYMEHTH, Ha Oa3ara Ha
WHANBUAYQIHUS CMETKOIIJIAH U CTICIIHATN3UPAHO IPOTPAMHO OCHUTypSIBaHE.

Yn.40. 3a ochpluecTBIBaHE Ha LEIUTE Ha CUETOBOJHMTE HPOIEIYypH 3a yHpaBleHHE Ha PUCKOBETE € HEOOXOIUMO
CBIIIACYBAHOCT C BCUYKH 3BEHA B YIIPABIABAIIOTO JIPYKECTBO.

Ya.41. [IpennocTraBkuTe 3a MPAaBIIIHOTO NPHJIaraHe Ha CYETOBOAHUTE TPOLEYPH Ca CIIEIHHUTE!

1. Cna3Bane Ha onoOpenure or ChBera Ha AupeKTOpuTe Ha ,,AcTpa AceT MeHMIKXMBHT” A/l c4eTOBOIHU
MOJINTHKH, U3pabOTEeHN B CHOTBETCTBUE ¢ MEXIyHApOAHUTE CTAaHJApTH 3a (PUHAHCOBHU OTYETH;

2. BsipHO, TOYHO M CBOEBPEMEHHO OCUYETOBOJISIBAHE HA CTOIIAHCKUTE IPOLIECH ;

3. OcurypsiBaHe Ha HeOOXOANMHUSI MH(YOPMALMOHEH TOTOK KbM CYETOBOIHOTO 3BEHO;

4. HaBpeMEHHOCT Ha IToJIaBaHaTa KbM CYETOBOAHOTO 3B€HO HH(OPMAIIHS,

5. CtpykTypupaHe Ha HWHIUBUAYaTHHS CMETKOIUIAaH 3a IENIUTe Ha IoJlydaBaHe Ha HEoOXoJmMara
C4eToBOAHA MH(OpMAIS;

6. AKTHBHO B3auMO/ICHICTBHE Ha CUETOBOJHOTO 3BEHO C 3BEHOTO I10 YIIPABJICHUE HA PUCKA U JIPYTUTE 3BEHA
Ha YIpaBIsBALIOTO JAPYXKECTBO 3a MOTydaBaHE HA BSIPHA U HABPEMEHHA MH(OpMANHUs 3a CTENEHTa Ha N3J0)KEHOCT
Ha PHCK;
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7. Hanyune Ha mporpaMHHM MPOAYKTH, LESIIM aBTOMAaTU3WpaHE Ha IPOLECUTE, CHCTEeMaTH3WpaHe Ha
uH(pOpMaNUITa, IOCTHIIBAHETO HAa ITbPBHYHUTE JOKYMEHTH M HAIEKIHOTO UM apXHBUPAHE,

8. OpraHW3aLMOHHA CTPYKTYpa Ha CYCTOBOJHOTO 3BEHO B CHOTBETCTBHE C HYXXIUTE Ha YIPaBISIBAIIOTO
JPY’KECTBO, IIPH SICHO OIPEIeNICHH NIpaBa, OTTOBOPHOCTH U HUBA Ha JOCTBII 10 HHPOPMALHATA;

9. ExXeIHEBHO OCYETOBOASBAaHE Ha BCHYKH OINEpaliM, KAaKTO W MPEOleHKa Ha LCHHUTE KHIXKA B
noptdeiinure Ha KOJIESKTHBHH WHBECTULMOHHU CXEMH, YIPABIBAaHU OT YIPABIABALIOTO APYXKECTBO, ChOOpa3HO
HOPMaTHBHHUTE M3UCKBAaHMS M BB3IPHETaTa CYCTOBOIHA MOJIUTHKA;

10. ExenHeBHO MpenoCTaBsHE HA IPYTH 3BEHA, KAKTO M Ha PHKOBOJCTBOTO Ha YNPABISIBAIIOTO IPY>KECTBO,
IpU HEOOXOAMMOCT, Ha MH(pOpPMAaIHs, He0OX0ANMa 32 aHAJIM3 U OLIEHKAa Ha pUCKOBeTe. ExkeHEeBHO M3roTBsIHE Ha
aHAJIMTHYHA 00OPOTHA BEAOMOCT M aKTHBHO y4YacTHE TIPH U3TOTBSHE Ha €XKEHEBHUTE CIIPABKH;

11. Tlpenwxknane Ha KOpPUTHpamly IEHCTBHS INIPH AOIYyCKaHE HA TPEIIKM OT pa3lIMuyHO €CTECTBO B
CYETOBOJHOTO 3BEHO;

12. Be3MOXXHOCT 3a KOHTPOJ Ha NEHHOCTTAa OT 3BEHOTO 3a HOPMATHBHO ChOoTBeTcTBHEe M ChHBeTa Ha
JUPEKTOPUTE Ha YIPABIISBAILIOTO APYKECTBO;

13. HagexoHo chXpaHsABaHE Ha XapTUCHUTE HOCHTENM Ha HHQOpMalMs dYpe3 OCHTypsBaHETO Ha
HO/IXOISIIH TIOMEIICHUS 32 TOBA.

Ym.42. YupapiasBamoTo APYKECTBO OMpE/Cs HM3TOYHHIIUTEC Ha I[CHOBa HMH(pOpMAIMs, AAHHUTE OT KOWTO IIE CE
MOJN3BAT 3a EKEJAHEBHAa W/WIIM EKeMeceyHa TMpeoleHKa Ha MO3WIMUTE B MNOpTQeina Ha KOJEKTHBHH
WHBECTUI[HOHHH CXEMH, YIPABJSIBAHU OT YIIPABISABAIIOTO IPYKECTBO, KAKTO X OTTOBOPHHTE 34 TOBA CIIYKHUTCIIH.

Yn.43. M3rouHuiy Ha LEHH Ca pEryJMpaHdUTe I[a3apyd Ha ICHHM KHIWKAa — beiarapckata ¢oHzoBa Oopca u
qyXICCTpaHHHUTE PETYINPaHH ITa3apH, Ha KOUTO C€ ThPryBaT MPUTEKABAHNTE ICHHU KHIXKA.

Yun.44. V3TouHNIM Ha KOTHPOBKH MOTAT Ja OBJAT MPHU3HATH CBETOBHU MH(popMarmoHHu areHmn kato REUTERS u
BLOOMBERG. 3a omenka Ha OBJITapCcKuTe IbpKABHH I[IEHHH KHIDKA MOTaT Ja CE II0J3BaT KOTHPOBKH OT
IBPBUYHHU JUITBPH, KaTO B TO3W CIy4all ce M3MCKBA JIa CE ONPENENAT TIIBPUTE M OTTOBOPHUTE JIMIIA 32 CHOMpaHe
1 00paboTKa Ha HHYOpMAITHAITA.

Yu.45. 3a Bcsika OT MO3UIMUTE BB (DUHAHCOBU MHCTPYMEHTH, KOUTO HAMAT TEKYIIH KOTHPOBKH 3a IICHH, CE OMPEIeIs
METOJ[ 3a TpPEeCMsITaHe Ha CIIpaBeUIMBaTa M IieHA, KaTO TO3M METOJ C€ ClieaBa mocienoBatenHo. OTroBopeH 3a
MPECMATAHETO Ha CHPABEAIUBHUTE IICHU ¢ PHKOBOAUTENAT HA 3BeHO “YmpaBieHue Ha noptdeinn” Ha Y]], KOWTO
TpsiOBa J1a MOKE Jla JaBa pa3siCHEHHS 3a HANPABEHUTE M3YMCIICHUS U MEPHOJUYHO Ja POBEPSABA MPUTOTHOCTTA U
aJIeKBATHOCTTA Ha M3IOI3BAHUTE METOIH.

Yun.46. YrpaBnsBamoTo IpyKEeCTBO ClIe[Ba N1a JIeJerrpa OTTOBOPHOCTH HA CIYXXKHTEIHUTE OT 3BeHO “CeTBIMEHT U
aJIMAHUCTPATUBHO oOciyxBane”, “HopmatnBHO chOTBeTCTBHE” M “OHHAHCH W CUYETOBOJICTBO’, KOUTO Ia CIEIAT
3a OTKJIOHCHHSATA B CETHIMEHTA TI0 CHIENKHUTE C IBJITOBH HHCTPYMEHTH, aKIIUH U BATYTH.

Xl AIMMHUCTPATUBHU ITPOLEAYPHU

Yn.47.
1) [paBuiara ¥ IpoLEeaypUTe, YPEKAAIlN BhTPEIIHATA OPTaHN3alUsA U OTrOBOpHOCTHTE B Y] ca moapoOHO
ypenenu B ,IIpaBuna 3a BpTpelIHaTa OpraHu3anus U BbTpeurHus KoHTpon” Ha Y[ ,,Actpa Acer MeHUIKMBHT”
AJl u [IpaBuna 3a ympaBineHne Ha KOH(HICHINAIHATa HHGOPMAIHMA U MPEJOTBPATABAHE Ha KOH(IUKTH Ha
naTepecu Ha Y /I ,,Actpa AceT MeHIKMBHT”, KaTO T€ ChIABPKAT U OCUTypSIBAT:

1. upenTnduuupane, cpOupaHe W pasNpOCTpaHsABaHE B MOAXOAAMA (GopMa M CPOKOBE HAa HAAEKAHA H
JIOCTOBEpPHA MH(OPMAIIKS, KOATO TO3BOJISIBA HA BCAKO JIMIE B YNPABIIABAIIOTO IPYKECTBO Ja MOEMe OmpezeieHa
OTTOBOPHOCT;

2. e(peKTUBHA KOMYHHUKAILUS [0 XOPH30HTAIHA W BEPTUKAJIHA JIMHMS M HA BCUYKM HEpapXWYHH HUBA Ha
YIPaBIABALIOTO APY>KECTBO;

3. MOJIMTHUKY U TIPOLEYPH 3a pa3penaBaHe u o100psBaHe;

4. MOJMMTHKM M TIPOLEAYPH 32 pasJeisiHe Ha OTTOBOPHOCTUTE [0 HAYMH, KOWTO HE II03BOJISIBA €IHMH
CIIy’)KHTEJl eJTHOBPEMEHHO Ja HOCH OTTOBOPHOCT 110 0100psBaHE, W3IBJIHEHHE, OCUETOBOJsIBAHE W KOHTPOJI HA
CIEJIKUTE;

5. monuTHKY U mpoteIypH 3a JOCTHI 0 HHDOpMAIHATa;
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6. mpaBuIia 3a yrpaBieHHE Ha YOBELIKHTE PECYPCH.

(2) TpaBmia OTHOCHO OpraHW3aLMOHHATA CTPYKTypa Ha YTpaBisBamoTo JpyKecTBO BbB BPb3Ka C OLICHKAaTa
W ynpaBieHHe Ha pucka ce cpabpxkar u B Paszmen II. OPTAHU3AIIMOHHA CTPYKTYPA Ha HactosmuTe
npaBuIa.

(3) B mombiHeHHME, TTOMMTHKH, TPOIEAYPH U TpaBmia mo 6. ,,B” TO-TOpe ce ChIbPKAT W B YcTaBa Ha Y]l
”Actpa Acer MeHumkMBHT® AJl, KOWTO B CHOTBETCTBHE C W3WUCKBAHUATa HAa TBHPTOBCKUS 3aKOH CHIBpKA
u3yeprareyHa ypeada Ha NPaBOMOIIMATa Ha KOPIIOPAaTHBHHUTE OpPraHM Ha YTpaBisiBaloTo JlpyXecTBo H
pasmpeneneHHeTo Ha (GYHKIMHTE MEXIy TsaX (B TOBa YHCIO MO YIOpaBieHHE HAa IOTOBOPHH (HOHIOBE),
BKJIFOUMTEJIHO OMPEJIENsl KOU PEeIIeHus ca OT KoMIeTeHTHocTTa Ha OO0ImoTo chOpaHne Ha aKIMOHEPHUTE U KOU OT
KoMIleTeHIIMsATa Ha ChBET Ha IUPEKTOPUTE.

(4) B cTpHKTHO CHOTBETCTBHE C PA3MpeNeCHHETO Ha (QYHKIUUTE MEKIY Pa3InYHHUTE 3BEHA U CIYKHTCIH B
3BEHATa, M IPU CIa3BaHe Ha W3UCKBAHETO 3a pasfeisHe Ha OTrOBOPHOCTHTE ChIVIACHO 0. ,.I”” mo-rope, ca
M3TOTBEHH M CE€ CIIa3BaT JUIBKHOCTHH XapaKTEPUCTHKH 3a BCSKAa 3aeMaHa [UIBKHOCT B YIIPaBISBAILIOTO
JpyxecTBO, B KOUTO Ce OIPEIeIAT H3UCKBAaHUATA KbM JIMIATa 32 HA3HAYaBaHETO MM HAa CHOTBETHATA JTBXKHOCT
Y Kpbra OT 3a{bJDKCHUS, KOUTO MM CE€ Bh3JIarar.

48. AIMHMHUCTpPAaTHBHU TIPOLIEAYpH, HEOOXOJMMH 3a OCBIIECTBSBaHE Ha JAEHHOCTTAa Ha YIPaBJISABaIlOTO
HpyxecTBo ca:

1. Ipouenypa 3a 0J00psiBaHE WIM KOPUTHPAHE HA BHTPEIIHHUTE MIPaBUIIA;

2. Hanuuue Ha cucrema 3a MpoBepka Ha HOPMATUBHOTO ChOTBETCTBHUE;

3. Iopeauita OT AEHCTBUSA Ha CITY>KUTEIH, BbB BPh3Ka C OCHIICCTBIBAHE HA JACHHOCTTA Ha Y IPABJISIBAIOTO
JpyxecTBO, cChOOPa3HO U3IAICHUS MY JTUIICH3;

4. YeTHOMOIIIaBaHE HAa CIy)KUTETH 3a MOTBBP)KIAaBaHE W TOANKCBAaHE HA JOKYMEHTH B pPaMKHTE Ha
JIleiHOCTTa Ha YIpaBisiBaiioTo pyxecTBo;

5. llpottenypa 3a ch3maBaHe, (YHKIMOHWpPaHE W VYIpaBICHHE Ha [MaHHATE W IOKYMCHTHUTE B
VYpasnsiBaioTo Jpy>KecTBO, BKIOYUTEIHO U TIXHOTO apXUBHUPAHE;

6. AIMUHHCTpUpaHE U yIIpaBieHHe Ha HHOOPMALMOHHATA CHCTEMA;

7. IlpaBuna M OTrOBOPHU CIIY)KUTENHM 3a yBeaomsiBaHe Ha Komucusta 3a ()MHAHCOB HAJ30p OTHOCHO
JIeiHOCTTa Ha YIpasisBaioTo JpyxecTBo.

.49. BbB BbTpEUIHUTE NpaBuUiIa Y paBisBailoTo JpykxecTBo perjaMeHTupa cilydyante Ha KOH(OUACHIIMAIHOCT NpU

pa60Ta C BbTpCIIHA I/IH(I)OpMaLII/Iﬂ, KAaKTO U HOPMHUTE 3a MMOBEACHUC HA CIYXKXKUTCIUTE [0 OTHOLICHUC Ha KIMCHTUTC
Ha YHpaBHHBaH.IOTO ﬂpy)KCCTBO, B CJIy4dau, KOraro ycijayrara, MCKaHa OT KJIIMCHT, CC OTHACA A0 HWHBECTHULUA,
I/IH(I)OpMa].[I/ISITa 3a KOsATO HE € Hy6J'II/I‘IHO JOCTOSHHUCE.

XIV. OTYETHOCT U PABKPUBAHE HA NTHO®OPMAIIUA

50. YnpaensBaioTo [pykecTBO W3BBPILIBA OLEHKA, KOHTPOJ M MpEryie/ Ha CUCTeMara 3a yIpaBlieHHe Ha pUCKa
BEJHBXK roAuiHo. [leproasT oOXxBaina TekyIiara puHAHCOBA TOJMHA.

.51. Bp3 ocHOBa Ha M3BBpIIEHATa NMpoBepKa 1Mo wi. 50 mo-rope u mpu HEOOXOAMMOCT OT BHACSHE Ha NMPOMEHHU B

[IpaBuiaTa 3a ynpasieHHe Ha pPUCKa, YIIPABUTEIHUAT OpraH Ha YINpaBisBamoTo pyXecTBO MpuemMa IPOMEHH B
[IpaBuiata, xouto ce BHacaT B KOH 3a onobpenue no pena Ha wi. 18, an. 1 u 2 3IKUC/IIKHN B cpok He mo-
KBCHO OT 7 JIHH CJI/ 1aTaTa Ha IIPUEMaHEeTO UM.

.52.

(1) Yupasnssaimoro JIpy»,.ecTBO, OT HMETO U 3a CMeTKa Ha JloroBopHUs (OHJI, pa3KpHBa MyOJMYHO HANH-MAIIKO
BEJHBK TOJUIITHO HHPOPMAITHS ChC CICTHOTO ChIbpPIKaHHE!
1. uadOpMAaIMS OTHOCHO IIENTUTE W MOJMTHKATA BbB BPB3Ka C YIPABICHHUETO HA PUCKOBETE TIOOTACITHO 3a
BCEKHU PHUCK, KOATO BKIIIOYBA!
1.1. moNMTUKY W TPOTIEAYPH 32 YIPaBIeHUE HA PA3TMYHUTE BUIOBE PUCK;
1.2. cTpykTypaTa U OpraHu3almsiTa Ha 3BEHOTO 32 yIpaBJICHUE HA PUCKA,;
1.3. o0XBaT 1 XapakTep Ha CHCTEMHTE 32 OTYET M U3MEPBAaHE HA PHUCKA;
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1.4. monuTHKUTE 32 XeDKUpaHe Ha PUCKA Ype3 JepUBATUBHA MHCTPYMEHTH M HETOBaTa PEAYKLHs, KaKTO
U TIOJWTHUKHUTE W TPOLEIypHUTE 32 HAONIOACHWE Ha IOCTOSIHHAaTa €(EKTHBHOCT Ha IIPOLECHTE IO XEIKHpaHE H
PEIYKIHS Ha PHUCKA,

2. nadopManus OTHOCHO H3IIOI3BAHMUTE METOIM 3a OICHKA HAa BCEKH BHJ PHUCK, KAaKTO M ONHCAHUE Ha
CHOTBETHUTE BBTPEIIHM M BBHIIHM MOKA3aTeIH, KOUTO CE B3eMaT IPEABHJ IPH NPHIAraHeTO HAa METoJa Ha
U3MEpBaHE.

(2) Undopmanmsita mo ain. 1 ce pasnpocTpaHsaBa 4pe3 HHTEPHET CTPaHUIATa Ha YTIpaBisBamoTo pyxecTBo
B CPOK JIO €IMH Mecel] OT N3BbPIIBaHE Ha Iperieaa no wi.51

Ya. 53. YnpasinsBamioTo ApYKECTBO W3BBPIIBAa Hali-MaJKO €IMH BT TFOJMIIHO OLIEHKA, KOHTPOJ M MEPHOANYEH
Hperjes Ha:

1.1. agexBaTHOCTTa M e()eKTUBHOCTTA Ha BBTPEIIHUTE IpaBUIia 3a YIPABJICHUEC Ha PHCKa, KAKTO M HA
MEpKHTE, IPOIECUTE U TeXHUKUTE 1o Wi. 44-46 ot Hapenba Ne 44

1.2, cremeHTa Ha cra3BaHe Ha IpaBWIaTa 3a YINPaBICHHE Ha PHCKA M M3IBIHCHHETO Ha MEPKUTE,
MpoIIecHuTe U TEXHUKHTE 10 1. 44-46 ot Hapenda Ned4 ot cTpaHa Ha ympaBisIBallloTO APYKECTBO

1.3. agexBaTHOCTTA W €()EKTUBHOCTTA HA MEPKHUTE, NPEINPHETH 32 OTCTPAHsABaHE Ha HEJOCTATBHLHUTE B

Ipoueca Ha yIpaBJICHHUEC Ha pUCKa

Ya. 54. IlepuonuuHuAT mperie], KOHTPOJI W OLEHKa Mo wi. 53 ce JOKyMEHTHpaT M ce I0coYBa Jarara Ha
HU3BBIIBAHCTO UM

Ya. 55. YnopaBnsBamoTo IpyKECTBO yBEIOMsBAa 3aMECTHHK-TIpE/ceNlaTeNs 3a BCAKa CBINECTBEHa NpPOMsHA B
Ipoleca Ha yIpaBiIeHHEe Ha pUCKa

Ipunoscenue 1, kom un. 26, an.2, m. 6.
ﬂ,HEBHMK Ha HaCTvnuam MHUNOEHTU

OnucaHue Ha cbbuTHeTO:

Jlnue permnctpmpano
[ara Yac OTrosopHo Aunue / M3nbaHeHn 3agaun
MHUMAOEHTA

XIV. 3AK/IIOYUTEJIHU PA3SIIOPEJIBA

§1. Hacrosmmre npaBuia ca npuetu or CrBeta Ha JlupekTopure Ha YmpasisBamoro [pyxecTsBo ,,Actpa AceT
MenumxmbHT.” AJl ¢ IIpoTokon ot 19.01.2018 rox., usmenenu ¢ pemrenue Ha CII ot 25.04.2018 r., peurenue Ha
CI ot 29.05.2018 r., pemenne Ha CII ot 12.08.2020 r., pemerne Ha CII ot 18.01.2023 r. u pemenue Ha CJI ot
21.03.2023 r.

§2. 3a BcHUKM BBIPOCH, KOUTO HE ca M3PUYHO ypeaeHH B Te3n [IpaBuia, HaMupar NMpuiloskeHne pasnopenadure Ha
3AKNCAIIKHY 1 ocTaHanoTO MPUI0KHUMO 3aKOHOJATEICTBO.

§3. B ciyyail Ha HechOTBETCTBHE MEXIy pas3mopendou Ha Te3n [IpaBmia W Ha HOpPMAaTHBEH akT, Npujara ce
nociennus, 0e3 na e HeoOXonuMo M3MeHeHHe B [IpaBmiaTta, OCBEH ako TOBa M3PWUYHO HE C€ NPEABMXKIA OT

HOPMAaTUBHUA aKT UJIN TE3U l'[paBI/ma.

3A ACTPA ACET MEHUJIDKMBHT AJL:

(Bo Bnaroes, (Mapus Xapnanuesa,

Ysen na CJ] u U3n. qupekrop) [pokypucr)
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