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IIpaBuja 3a ynpaBJ/ieHHe HA PUCKA HA

Jorosopen ¢ponxa “Acrpa Kem miroc”

chriacHo wi. 36 ot Hapen6a Ne 44 ot 20.10.2011 r. 3a M3MCKBAaHMATA KbM JeifHOCTTa HA KOJEKTHBHHUTE
HHBECTUIHOHHHN  CXeMH, YNpaBJisBalluTe JIPY:KeCTBAa, HANHOHAJIHUTE WHBECTHIHOHHH (oHIOBe,

AJTEPHATHBHUTE MHBECTHIMOHHM (DOHAOBE M JIMIATA, YIPABJIABALIM AJTEPHATHBHE HHBECTHIMOHHU GOHI0BE
(Hapenoa Ne 44)

HacrosimuTe mpaBuna ca npuern ¢ peurenne ot 19.01.2018 r.na CeBera Ha aupekropure Ha Y| “Actpa Acer
MenumpkMbHT AJl — JIHIIEH3UPAHO YNPABIABAIIO JPYKECTBO, KOSTO OpraHu3upa u ympamissa Jlorosopen ¢oua “Actpa
Kemr muttoc” chriaacHo Paspenienne Ha Komucusita 3a GuHAHCOB HAA30p 3a OpraHU3UpaHe U yrparieHue Ha Gorma Ne 597 -
JA® ot 12.06.2018 r., m3menenu ¢ pemenne Ha CJ] ot 25.04.2018 r., usmenenu c pemenue Ha CII ot 29.05.2018 1., pemenne
Ha CJ] ot 12.08.2020 r., pemmernne Ha C/I ot 18.01.2023 r. u pemrenne Ha CJ] ot 21.03.2023 r.

Te3n IpaBuja ypeixKaAaT OpraHnu3allMOHHATa CTPYKTYypa U HUBATA HAa OTTOBOPHOCT IO YIIPABJICHHUCTO HA pHUCKaA

B YIOPAaBISBAIIO JPYXKECTBO ,,AcTpa AceT MeHumKMBHT  AJl, KakTO M TIpaBWjiaTa W MPOLEAYPUTE 3a YCTaHOBSBaHE,
OIleHsIBaHe, YIpaBJIeHWE U HAOJIOJeHNEe Ha PUCKOBETE, HA KOWTO € M3JI0XeH JoroBopeH doux ,,Actpa Kem mmtoc” (dhons;
KOJIEKTHBHA HHBECTHIIMOHHA CXEMA).

Chbabpikanue
|, OCHOBHHY TIOJTOTKEHIS .......vvveeesusreeesssesesissseeesassseesassssessssseseaassssssassssesssssseanssssssssssssssssessanssssesssssessssesesnsssssssnsessessssseesnssssesanses 2
1. OPTaHHU3AIIMOHHA CTPYKTYPA +..eveveeriesreesreesresseesieesseesseesseasssasssasesaseesseesseasseasaeaseesseesaeesreenmeasseasseas s e aseesreenreesreeseeasneseeenneenreenis 2
I1l. Unentudukanus v n3MepBaHe Ha PUCKOBETE, CBBP3aHU C IEHHOCTTA M HMHBECTHIIHHTE .....eevuvveenreessreeaieesiresnieesineanseesenas 3
AV W 2T < ) (o) QTSP T PP PR 5
V. KpeauTteH puCK M PUCK HA HACPEIITHATA CTPAHA ......vverveereesreasresseeaseesseesseesseassesssessessseesseesseaseassesssesssesseessessresssessnsssnssnessseenns 6

VI. OnepaniioHeH PUCK...........
VII. Puck oT KOHIICHTPAIIHS ...

VIII. JlukBunmeH puck

I’X. PuckoBe cBbp3aHH C YCTOWYUBOCTTA HA MHBECTHIIHIHTE . . .. e.enent et ettt ent et et et et te e et eaea e e e e e en e e et eten e e eaneneneeeeas 16
X. HabimoeHre 1 epuoAnvHa OlIeHKa 32 ChOTBETCTBHE HAa BHTPEIIHUTE IIPABIIIA 32 YIIPABICHUE HA PHCKA ....vevvenviveieanen. A7
XI. Bunose nepuBaTHBHE (PMHAHCOBU HHCTPYMEHTH M CBBP3AHUTE C TAX BUIOBE PUCKOBE. .....eviiririiriarisiiesieressresiesresreseeanens A7
XI1. CaeToBOAHN TPOLEAYPH TO YIIPABIICHHIE HA PIICKA 1...vevvverieeeeesreasressresseeaseesseesseassesssessesssessseesneenseasneassessessseesnessnessnesnnsanes s 21
X, AZMUHHCTPATHBHI ITPOIIEITYPH - v veereeresneenseesseesseassesseesseesseesseaseasseasseaseeaseeseas st assesseesseesreenme e seenneassenneesreenneennesnneannsanes s 23
XIV. OT4ETHOCT ¥ PA3SKPUBAHE HA MHQDOPMATIIIIT .....e.vvereenriesriesressresseesieesseesseesseasneasneasessneesseesseesreesneaseessesssessreeaneenneenresssenneenes 24
VAR 1 0k 17y o 13 00 oLl 1 (o) o531 () 7 P PP P PP 24



Mpasuna 3a ynpasneHue Ha pucka Ha A® ,Acmpa Kew natoc”

I. OCHOBHH ITOJIO’KEHHUSA

Yn.l. HacrosmuTe mnpaBmia ONMHCBAT HAYMHUTE W MOJICIHWTE 3a HJICHTU(WIMpaHE, W3MEpPBaHE, aHAIN3 H
yIpaBJIeHHEe Ha PUCKOBETE, CBBbp3aHu ¢ mHBecTUIMHTE Ha [P ,,AcTpa Kemr miroc” B CHOTBETCTBHE C PUCKOBHS MY
po G

Yn.2.

(1) PuckoBusaT mpodun Ha moroBopeH ¢oHnm ,,Actpa Kem mmmoc” e ompenaerieH B HHBECTHIHOHHATA MY
MOJIMTHKA TIPY OTYMTAHE Ha M3UCKBAHMATA 32 JTIOXOAHOCT Ha oHna. [IpaBuiiara 3a ynpaBieHue Ha pUCKa ca yacT OT
VMHBECTHLMOHHATA IOJIMTHKA, BKIOYBAIA M OCHOBHUTE LM M OTPaHMYCHMATA 332 ChCTaBa W CTPYKTypaTa Ha
axtusute Ha 1D ,,Actpa Kem miroc”, onncana B [IpaBmiaTta Ha QoHza.

(2) OcuoBuu e Ha JloroBopuus (GOHI ca HapacTBaHE HAa CTOMHOCTTA HA MHBECTHIHUTE HA MPUTCIKATEINTE
Ha IJI0BE 4pe3 peaM3upaHe Ha ONTHMAJCH JOXOJ IPH IOoeMaHe Ha YMEpeH IO BHUCOK PHUCK U OCHTYpsiBaHE Ha
JMKBUIHOCT Ha MHBECTHLMHTE Ha MPUTEKATEIUTE Ha JsUI0BE. PeamusnupaHaTa TOXOTHOCT C€ OCHOBaBa MPEIMMHO
Ha peajM3UpPaHETO Ha KAIMTAJOBH IEYAIOW OT LEHHH KHWXXA, NPUXOAU OT JAWBHICHTU/TOXOAU OT JSUIOBU LICHHH
KHIKA, KAKTO U TEKYIIHU JOXOU OT IbJITOBU IICHHU KHIKA U APYTH ((UHAHCOBH MHCTPYMCHTH.

Ya.3.

(1) Y “Actpa Acer MenumxMbHT” AJl MACHTUQHUIMPA U U3MEPBa BCHYKU PUCKOBH (DAKTOPH, CBBP3aHHU C
OT/AEJHUTE WHCTPYMEHTH B noptdeiina Ha ¢GoHAa, cliell KOeTo n3MepBa o0laTa eKCIO3HIMs Ha HopTdeiiiaa KbM
Te3H (PaKTOPHU M B3e€Ma PEIICHHS 3a YIPaBICHNE HA PUCKOBETE Ha MOPT(EITHO HUBO.

(2) Tlpu ympasnenuero Ha pucka Ha J® ,Actpa Kemr mmoc”, “Actpa Acer MeHuxMbHT” AJl, chriiacHo
OTIpeZIeTIeHNUs PUCKOB Npoduit Ha (OHAA, CH TTOCTaBsI CIIEAHUTE OCHOBHH IICTIH.

1. ITonappxkaHe HA YMEPEHO IO BHCOKO HMBO Ha PHCK, CHOTBETCTBAIO HA HHBECTHIMOHHUTE IIETH 332 PHCK
u poxonHoct Ha J1® ,,Actpa Kem mmroc”™;

2. Jlocturane Ha e(peKTUBHOCT MPU XEPKUPAHETO;

3. OnTUMH3anus Ha MHBECTHIIMOHHUTE PE3YJITATH.

I1.OPTAHU3AIIMOHHA CTPYKTYPA
Yn.4.
(1) OpranuzaipioHHaTa CTPYKTypa B YIIPABJISBAIIOTO JPYXKECTBO, CBbP3aHA C YNPABICHUETO HA PHUCKA, €
TPUU3MEPHA U BKJIFOYBA!

1. ChBer Ha IUPEKTOPUTE;

2. U3mbIHUTENCH AUPEKTOD;

3. Cnyxurenu, paboTelry MO JOrOBOP B YMPABJISIBAIIOTO JPYKECTBO, & HMEHHO: PBKOBOAUTEIST M
OCTaHAJIUTE CIYKUTCAH OT 3BECHOTO 3a YIPABJICHHUE HA PHUCKA, PHKOBOJMTENIAT Ha 3BEHOTO 3a HOPMATHBHO
CHOTBETCTBUE M JPYTUTE CIYXKHUTEIH OT 3B€HOTO, BbB BPh3Ka C FOUINHATA IPOBEPKA Ha MPOIIEca M0 YIpaBICHUE U
W3MEpBaHE HAa PHUCKA, KAKTO WM TJIABHHUST CYCTOBOJIMTE] BBHB BPBh3Ka ¢ HAOJIOJCHHWE Ha Mpolleca Mo ChOUpaHe,
00paboTBaHe U MpEACTaBsiHEe Ha JOCTOBEPHA, CUCTEMAaTH3MpaHa ¥ HaBpeMEeHHA WH(GOPMAIIUS 3a CTEIICHTa Ha PHUCK,
Ha KOSITO Ca U3JIOKCHU KOJICKTUBHUTE HHBECTUIIMOHHU CXEMH, YIPABJISIBAHU OT YIPABJSBAIIOTO JPY>KECTBO.

(2) B cnyuaii Ha mpoMsHa Ha OpraHM3al[MOHHATA CTPYKTYpa, OmpejeieHa B aji.l, cieaBa aa ce rapaHtupa
CHa3BaHETO HAa OCHOBHHUS IMPHHIUI 32 pPAa3/IeITHETO Ha OTTOBOPHOCTUTE MEXKIY CIYXHTCIHTE C [el
MPEJOTBPATABaHEe KOH(IINKTH Ha HHTEPECH.

Ya.5. CeBeTHT Ha AUPEKTOPHUTE UMa CIIEAHNUTE OTTOBOPHOCTH, CBBP3aHH C YIIPABICHUETO HA PHCKa!

1. IIprema npaBmiIa 3a yIpaBJiIeHNE HAa PUCKA U CIEIH 3a aKTyaIU3UPAHETO UM.

2. Onpepnens puckoBaTa noyiuTrka Ha @oHza.

3. KonTposupa puckosure dakropu 3a Ponja, upe3 00CHKIaHe Ha JOKIAIH, BHECEHH OT V3IbIHUTEIHUS
JlupexTop 1 B3eMa pemIeHus B IPaHUINTE Ha CBOUTE ITPABOMOIITHS.

4. V3BbpIIBa MEPHOINYEH €KETOICH Mperje]] Ha MOJIUTKATE U CTPATETHHTE 32 YIPaBICHNE Ha PUCKOBETE.

5. B3ema pemienns 3a kaipoBo, coTyepHO U JPYyro OCUTypsIBaHE Ha JEHHOCTHUTE MO yIpaBJICHHE Ha
pHcKa.



Mpasuna 3a ynpasneHue Ha pucka Ha A® ,Acmpa Kew natoc”

6. Cnenm 3a cmaszBaHero Ha [IpaBmiaTa 3a ympaBieHHE Ha pHCKa M ydacTBa akTHBHO B TIpoleca Ha
yIpaBICHUE HA PUCKA .

Yn.6. V3UBTHUTETHUAT IOUPEKTOpP Ha YmpaBisgBamoro J[pykecTBO WMa CIEIHHUTE OTTOBOPHOCTH, CBBP3aHU C

YIIPaBJICHUETO Ha PHCKa:

1. Opraamsupa pabotata 10 TPABIIIHOTO W TOYHO MpWiIaraHe Ha mpuerute oT ChbBeTa Ha IUPEKTOPUTE
npaBuia 3a ynpaBlieHHE Ha PHCKa.

2. Konrponupa cria3BaHeTo Ha ONpeelICHUTE JTUMHUTH

3. Cp3naBa opranu3anys Ha paboTa, KOsITO OCUTYpsiBa CIIa3BaHETO Ha ONpPEESICHUTE JIMMHUTH U HUBO Ha
PHCK.

4. Cnenu 3a CHOTBETCTBHE Ha H3IIOJI3BAaHUTE OT CHOTBETHUTE CIY)KUTEIH IPOLEAYpU HO H3MEpBaHe,
HaOIII0JICHNE U yIIpaBJIeHNE Ha pUcKa ¢ pueTnte oT ChBeTa Ha AUPEKTOPHUTE BETPEIIHOAPYKECTBCHH JOKYMEHTH.

5. B3ema penreHns 3a KaIpoBo, MaTePHATHO-TEXHUYECKO U METOIMYECKO OCHI'YpsiBaHE Ha IEHHOCTHTE IO
yIpaBJIeHHE Ha pUCKa.

Ya.7.

(1) 3BeHOTO MO ympaBlieHHWE HA PUCKA JEWCTBA HE3aBHCHMO OT APYIMTE 3BEHA B YIPABIIABAIIOTO APYIKECTBO,
OTYHTA CC MPAKO NPECa YIPABUTCIHUA OpTraH U UMa CJIICIHUTE (byHKHI/II/I:

1. Pa3paboTBa 1 BHeIpsiBa CUCTEMaTa 3a ylpaBJicHHE Ha pucka Ha DoHa.

2. V3nbiHsBa MpaBWiIaTa | MPOISIypUTE MO yIpaBJICHHE HA PUCKA;

3. apaHTupa CHOTBETCTBHETO C O0J00pEeHaTa BBTpPEIIHA CUCTEMa 3a OrpaHHMYaBaHe Ha pucka Ha DoHna,
BKITIOYUTEITHO C HOPMATHUBHO OTIPEIEICHUTE JHMHUTH 32 CTOWHOCTTAa Ha O0IaTa PHCKOBA CKCIIO3UIMS W pUCKa Ha
HacpeIHaTa CTpaHa.

4. Koncynrupa CpBeTa Ha JUPEKTOPHUTE OTHOCHO OIIPEENITHETO Ha PUCKOBHS mpodmt Ha DoHma

5. Hoknansa penoBHo mpen ChBeTa Ha AWPEKTOPHUTE W HA JIUIATA, OCHUICCTBSABAIIM HAO30pHU ()YHKIIHH,
KOTaTO € MPHIOKUMO, OTHOCHO:

5.1. CbOTBETCTBHETO MECXKIY TEKYHIOTO HUBO Ha PHUCK, Ha KOCTO € M3JIOKCH YIIPAaBJIABAHUAT OT HETO
JoroBopen ®oHa 1 0100peHNTE PUCKOBHU MPOQHIIH Ha Ta3H CXeMa;

5.2. crorBercTBHETO Ha JloroBopeH MoH]I ¢ BBTpelIHATa MYy CHCTEMA 32 OTpaHUYaBaHe Ha PUCKa;

5.3. agexkBaTHOCTTa M e()EKTHBHOCTTA HA ITpolleca 3a YIpaBlIeHHE HA PHCKA M IO-CIIEIMAIHO MOKa3Ball]
Jajik ca MpeANpUCTU NOAXOAAIIN KOPpUTUPAIU MEPKHU B CIIYUaUTE, KOraTo Ca KOHCTaTUPAaHU HEJIOCTAThIIH,

6. Hoknansa penoBHO mpen ChBeTa Ha TUPEKTOPUTE, MPEICTABIHKHA TEKYINIOTO HUBO HA PUCK, HA KOETO €
n3noxkeH DoHIa, W 32 TEKYNIUTE WIHM NPEIBIKIAHN HAPYIICHWS HAa OTPAHWYCHHATA, KaTO MO TO3W HAYHMH Ce
OCHTYpsIBa TIPEAIPUEMAHETO Ha HABPEMEHHH U ITOIXOISIIH JICHCTBU.

7. U3pppmBa mperiie; W TOAIIOMAara OpraHM3alMsATa W MPOIETypUTE 3a OIlEHKa Ha H3BBHOOPCOBUTE
JICpUBATHBH.

(2) Cayxwurenure OT 3BEHOTO 3a YIpaBJCHHE HA PHUCKA TPsIOBA Ja MPHUTEKABAT MOAXO/SIIA KBATH(DUKAIS 3a
U3II'BJIHCHUE HAa BB3JIOKCHUTEC UM I[eﬁHOCTPI.

(3) YmpaBnsBamoTo ApYKECTBO OCHIYpsiBA& HA MOCTOSHHOTO 3BEHO 3a YIpPAaBICHHE HA PUCKA CHOTBETHHTE
IpaBoOMOLINA U JOCTBII 40 Idj1aTa I/IH(bOpMaI_[I/ISI, HeO6XO}1I/IMI/I 34 U3II'BJIHCHUC HA q)yHKHI/II/ITe MYy 110 aJ. 1.

IILAJEHTUGUKALIMSI W WU3MEPBAHE HA PUCKOBETE, CBBP3AHU C JIEMHOCTTA H
NHBECTULUUTE

Yi.8.

(1) TporechT MO yCTAHOBSBAHETO, YIPABIEHUETO WM HAOJIOJABAHETO HAa PHCKOBETE MMa 3a IE] Ja HaMallu
BJIIMSIHACTO HA BBHIIHUATE U BBTPEIIHUTE PUCKOBH (DAKTOPH BBHPXY WHBECTHLUUTE, BKIFOUUTECIHO HAa PUCKOBETE,
MPOU3THYAIIN OT MAKPOUKOHOMHUYECKATa cpefa.

(2) MporeaypuTe 3a yrpaBiieHUE HA PHCKA BKJIIOYBAT:

1. uneHTUUKAIVS HA PUCKA;

2. OlICHKA HA PUCKa;

3. u300p Ha CTpaTerus Mo OTHOIICHUE HA PUCKa,

4. n360p Ha HAYMHU 32 HAMAJICHUE CTEIEHTa Ha PUCKa,
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5. KOHTPOJI HUBOTO HAa PUCKaA.

(3) OrensiBanero, aHAMM3BT M HAONIOJACHWETO Ha PHUCKOBHTE (DAKTOPH C€ W3BBPIIBA E€XKEIAHEBHO OT
CIIy’)KUTEJIUTE B 3BEHO M0 YIIPABJICHHE Ha PUCKA.

Yin.9. PuckoBure pakTopu, KOUTO OKa3BaT BIMSHIE BbPXY MHBECTUIIMHTE, YIPaBIsIBaHU OT Y /] ca:

1. mazapeH puUCK - Bb3MOXKHOCTTA Jla CE pealM3upar 3aryou rmopaay HeOJNaronpusiTHA U3MEHEHHS B [ICHUTE
Ha LIEHHU KHIXKA, Ta3apHUTE JTUXBEHU NPOLIEHTH, BaATYyTHH KypcoBe U Apyru. KoMIoHeHTuTe Ha a3apHUs PUCK ca!

1.1. nuxBeH pHCK - PUCKBT OT HaMaJsBaHE Ha CTOWHOCTTAa HA WHBECTHLUATA B JaJieHa IIEHHAa KHHIa
Hopajau U3MEHEHHE Ha HUBOTO Ha JINXBEHUTE NPOLCHTH.

1.2. BayyTeH pUCK - PUCKBT OT HaMaJIsIBAHE Ha CTOMHOCTTA HA WHBECTHLIMTA B J1a/IeHA [IEHHA KHUTA WU
JICTIO3WT, ICHOMUHUPAHU BbB BaIyTa, pa3/IidHa OT JIEBa MIIM €BPO, IIOPad M3MEHEHUE Ha Kypca Ha 00OMsIHA MEXITy
Ta3W BaJlyTa U JIEBA WIH €BPOTO.

1.3. meHOBM pHCK, CBBp3aH C WHBECTHLUHM B aKIWU WIM APYTH AAJIOBH IIEHHH KHIDKA - PHCKBT OT
HaMaJIsIBaHE Ha CTOWHOCTTa Ha MHBECTHIMATA B 1a/IcHA [ICHHA KHUTA NTPY HEOJIAarONpHATHA NIPOMEHH Ha HUBATa Ha
Ma3apHUTE LEHHU.

2. KpEAUTCH PUCK — BB3MOXKHOCTTA OT HaMaIsIBaHC Ha CTOMHOCTTa Ha nosunusTa B CIHUH Q)HHaHCOB
MHCTPYMEHT IpU HEOYaKBaHW CHOMTHS OT KpEOUTEH XapakTep CBbpP3aHH C EMUTCHTHTE Ha (UHAHCOBH
MHCTPYMEHTH, HacpellHaTa CTpaHa 1Mo OOpPCOBM W HM3BBHOOPCOBU CHENIKH, KAKTO M JbP)KaBHTE, B KOHTO Te
W3BBPIIBAT IEHHOCT;

3. ollepalMoHeH — BB3MOXKHOCTTA JIa C€ pealu3upar 3aryOH, CBbP3aHU C IPEIIKU WM HECHhBBPIICHCTBA B
cHcTeMaTa Ha OpraHU3anus, HEAOCTaThYHO KBANMGHUIUPAH IEPCOHAN, HEONArompusATHH BBHIIHU CBHOUTHSA OT
He(prHAHCOB XapakTep, BKIFOUYUTEIHO U IIPABEH PHCK,;

4. TMKBHAEH PUCK — BB3MOXKHOCTTA OT 3aryOH OT HaJIOKHUTEJIHH MIPOJJaKOH Ha aKTHBH IIPH HEOIArONPHUSTHU
Ma3apHU YCJIOBHS 3a MOCPEIaHe HAa HEOYaKBAaHO Bb3HUKHAIN KPATKOCPOYHH 3a0bIKEHHS.

5. pucK OT KOHLEHTpamus — BB3MOXKHOCTTA OT 3aryda Mopagu HeJocTaTbuHa IUBEpCH(UKAIMI Ha
CKCIIO3UIIUN KbM €MUTCHTHU, I'PylH CBbP3aHU €EMUTCHTH, CMUTCHTU OT €IWH U CHI] MKOHOMUYECKH OTPaChJI HUIU
reorpagcka 001acT WIKM Bb3HUKHAI OT €/IHa U ChLIA JEWHOCT, KOETO MOXKE J1a MPUYMHYU 3HAYUTEITHH 3aryOu, KaKTo
1 PUCKDBT, CBbP3aH C TOJIEMU HECIIPEKU KPECAUTHU CKCIIO3UIINHU.

6. (Hoga, ¢ peur. Ha CJ] ot 21.03.2023 r.) pucKoBe CBBP3aHU C YCTOWYHUBOCTTA — EKOJOTUYCH PUCK, IPU
KOWTO BB3BpALIaeMOCTTAa HA WHBECTULIMHTE MOXE Ja ObJie HEraTHBHO MOBJIHMSAHA OT (haKTOPU Ha OKOJIHATA cpela,
W3MEHEHHETO Ha KiuMara, M OT JPYro BIOIIABAHE Ha OKOJHATA Cpela; COLHMANCH PHCK, NIPH KOHWTO
BB3BPAIIAEMOCTTa HA WHBECTULIMUTE MOXKE J1a ObJIe HEraTUBHO MOBJIHUSHA OT COLMAIHU (akTopH (HAmp. TPYIOBH
CIIOpOBE, COIMAIIHH, CBbP3aHU C AUCKPUMHHALIMS M 3a4MTAHETO Ha IIpaBaTa Ha 4yoBeKka U ¢ bopbara ¢ KopymiusiTa u
MOAKYIHTE; YIPaBIEHCKH PHCK, NPU KOWTO BB3BPAIIaEMOCTTA Ha WHBECTHIIMUTE MOXE Jia ObJie HEeraTMBHO
MOBJIMSIHA OT YIPaBJICHCKU (PaKTOPH.

7. CHCTEMHH PUCKOBE — 3aBUCAT OT OOLIMTE KOIeOAHNsI B MKOHOMHUKATA M Ma3apUTe KaTo LSUI0 U MOTaT Aa ce
pazfeniaT Ha MAaKpPOMKOHOMHYECKH, WH()IALMOHEH, IOJUTHYCCKH, HOPMATHBEH, HENpPEIBUINMH ChOUTHSL.

YHpaBHHBaH.[OTO APYKECTBO HE MOKE J1a BJIMAC BbPXY CUCTEMHHUTE PUCKOBE, HO ' OTYUTA U CC CLO6p33$[Ba C TiX.

Ya.10. (1) Yopasnsasamoro J[pykecTBO, BbB Bpb3Ka C BCHUKU PHCKOBE Ha KOWUTO € u3loxeH JloroBopuus DoH,
npeArnpueMa clieIHUTe JeHCTBUS

1. ycraHOBsIBa a/IeKBaTHO JOKYMEHTHUPAHU OPTaHM3AalMOHHU MEPKH, MPOLECH W TEXHUKH 32 M3MEpPBaHE Ha
pPHUCKOBETE, KOWTO TapaHTHpaT, Y€ PHCKOBETE, CBBP3aHM C BCSKA IO3WIUS M HEHHOTO BIHSHHE BBPXY OOLIHSA
PHUCKOB IIPOQHII, ca IMPABUIIHO U3MEPEHHU Bb3 OCHOBA HAa TOYHU W HAJICK/ITHU JTaHHH;

2. U3BBpIIBA MPH HEOOXOAMMOCT MEPUOJUYHU OCK TECTOBE 3a IMpErJie]] Ha BAIHIHOCTTa HA MEPKUTE 32
W3MEpPBaHE HA PUCKa, KOUTO BKITIOYBAT IIPOTHO3H U OICHKH, Oa3upaHu HA MOJET;

3. U3BBpIIBA IPU HEOOXOIUMOCT IEPUOTUYHH CTPEC TECTOBE U CICHAPUIHH aHAIH3H, C [IEJ MMOATOTOBKA 32
M3BbpIIBaHE Ha ACMCTBHS B ciy4yail HAa HACThIIBaHE HAa PHUCKOBETE, Bb3HMKBAUIM OT MOTEHIUAIHU NMPOMEHU B
Ma3apHUTE YCIOBHSA, KOUTO MOJE J1a MOBNUAAT HeOmaronpusaTHO Ha JloroBopans QoHxA.

4. (Hosa, ¢ pem. wa CJI ot 21.03.2023 r.) 10 OTHOIICHHWE HA PHUCKOBETE CBBP3aHU C YCTOWYHBOCTTA —
npocneasBa MH(popMarusaTa MyONuKyBaHa OT €MUTEHTUTE WJIM MECTaTa 3a ThPTOBHS, CBBpP3aHA C (haKTOpHTE 3a
YCTOMYMBOCT KaTO 4acT OT OIEHKAaTa Ha MHBECTULIMUTE U ako Y /| mpeleHu, 4e eBeHTYaJlHO peaju3upaHe Ha



Mpasuna 3a ynpasneHue Ha pucka Ha A® ,Acmpa Kew natoc”

HOHO6HI/I PUCKOBC 1€ HApylH HMHBCCTUHHUOHHUTE LEJIU U PUCKOB HpO(bHH Ha (1)OHI[a npeanprueMa CbOTBETHU
HeﬁCTBHH 3a TAXHOTO OTrpaHUYIaBaHE.

(2) CoBerbT Ha mupekTopuTe Ha YIPaBIBAIIOTO JIPY)KECTBO yCTAHOBSBA BHTPELIHO PUCKOBH OTPAHHYIUTEITHN
mparoBe, KouTo ca Ha HuBo 95% ot orpanmuenmsTa no wi. 28, am. 1 — 15.

(3) Besiko mpemuHaBaHe Ha TparoBeTe Mo al. 2 ce JOKYMEHTHpa OT 3BEHO ,,YTIpaBJieHHWEe Ha pucKa” M ce
nokinansa Ha ChBeTa Ha TUPEKTOPUTE 3a MPEANPHEMaHe Ha KOPUTHPAIIN ISHCTBYS.

1V. TA3APEH PUCK

Yn.1l. Voparmsasamoro JIpyKeCTBO mNpujara KpaTKOCPOYHA M JBJITOCPOYHA CTPATErHs 3a YIpaBieHHE Ha
na3apHusi pUCK, CBbP3aH C OCHIIECTBSIBAHETO Ha JieiiHocTTa Ha DOHAA.

Yn.12.

(1) Ympasnssamioro J[py:KecTBO M3MEpBa JIMXBEHHS PHCK Ype3 M3UMCISIBAHETO Ha Iropaius. Jropamusra e
OCHOBHATa MsApKa 332 UYBCTBHTEJIHOCTTA Ha JajeHa NeHHAa KHHWTAa KbM HM3MEHCHHETO Ha HHBOTO HA JIMXBEHHTE
npoueHTd. Y]l u3nosis3Ba MeToa Ha MoAU(pUIMpaHaTa JIOpAIKs, 3a Ja U3MEPH JMXBEHUS PHCK, CBBP3aH C BCAKA
[leHHAa KHUTa, 0a3upaHa Ha JIMXBEH MPOIEHT KaTo OOJMIalliy, JIMXBEHH Cyand, (proubpcu, 6asupaHd HA JTUXBEHU
NpOLEHTH, W (proubpcd, OasupaHd Ha obnuranuu. Y ][ mpuiara KpaTKOCPOYHA M JBJITOCPOYHA CTpATerds 3a
yIpaBJeHUE HA JTMXBEHUS PHUCK.

(2) Mparocpounara cTparerus 3a ynpaBleHUE Ha JIMXBEHUS PUCK BKIIIOUBA OTpPE/EIIsHE HA 1E€JI€BU CTOMHOCTH
Ha YYBCTBUTENHOCTTa Ha TOpTdeiia KbM H3MEHEHMETO Ha HHBOTO Ha JMXBEHWTE TIIPOIECHTH, CBIJIACHO
WHBECTUIMOHHMTE 1I€JH U NoauTHKa Ha DoHa.

(3) Kparkocpounara cTparerdst BKIIOYBa €KECEIMHUIHO OMpEeIIsTHE HA YyBCTBUTEIHOCTTAa Ha IajieHa IeHHA
KHHWT'a KbM W3MEHEHHETO HA HUBOTO Ha JIMXBEHHUTE IIPOICHTH.

Yn.13.

(1) YopasnsBamoro J[py:kecTBO M3MepBa BaJIyTHHS PUCK 3a BCSAKa BayyTa, pas3jiM4yHA OT MIATCKHUs J0jap,
NpUIAraifiki KpaTKOCpOYHA U IBJAr0CPOYHA CTPATETHsI.

(2) Mparocpounara crpaTerus 3a yrnpaBjeHHE Ha BalyTHHs PUCK BKJIIOYBA M3MEPBAHE uYpe3 W3MOJI3BAaHE Ha
MCTOPHYECKATA BOJATHMIIHOCT HA Kypca Ha ChOTBETHATA BalyTa KbM INATCKUS J0Jap CIPSAMO HETHATA BayTHA
€KCIIO3MLMS.

(3) Kparkocpounara cTpaTerusi 3a yIpaBJeHHE Ha BaJyTHHs PHCK BKIIOYBA cjelicHe Ha e(peKTHBHOCTTA Ha
Npe/IIa3BaHeTo OT BAYTEH PUCK CIIpsiMo pasniopenoure Ha MCC 39.

Yn.14.

(1) YmpasnsBamioro [IpyecTBO mpHiara KpaTKOCPOYHA CTpaTerHsi 3a YIPaBICHHEC HA [IEHOBUS PHCK KaTo
W3MEpPBa M aHAINU3UPA MOJTYUCHUTE PE3YIITATH YPe3 eWH OT MPUIOKUMHUTE 33 CHOTBETHHS Ta3ap Ha [CHHH KHIDKA
KOJIMYECTBEHU METO/INU.

1. Ucropuuecka BOJATHIHOCT, H3MEPEHA Upe3 CTAHIAPTHO OTKIOHEHHE;

2. B-xoeduIHieHTa KbM UHJEKCHUTE HA CHOTBETHUTE Ma3apH;

3. [lpy HEBB3MOXKHOCT 3a TpwiaraHe Ha Todka 1. w 2., Y] W3M0N3Ba CTaHIAPTHOTO OTKJIOHEHHE Ha
M30paHus MHICKC Ha PEryJIMpaHusl na3ap, Ha KOWTO ce ThpryBaT JAaJCHUTE aKLIUK KaTO 3aMECTUTEN ITPHU LSUIOCTHUS
aHanu3 Ha noprdeinure. [lokasaTeauTe MO Ta3M ajJMHEs CE U3UYUCIIBAT BEIHBXK B Mecella.

(2) OOmmsT puck Ha moprdeina ce U3MepBa 4Ype3 HCTOPUYECKATa BOJNATUIHOCT HAa IieHaTta Ha
JsIoBeTe/akuUTe, U3MEPeHa Ype3 CTaHAAPTHO OTKJIOHEHHE.

(3) dbarocpounara ctpaTerus 3a yIpaBleHHUE HA [IEHOBHUS PUCK BKIIIOYBA;

1. OIICHKA Ha NIPHUIIOKUMOCTTA U eq)eKTI/IBHOCTTa Ha U3IOJ3BAHUTE METOAHN 3a U3MEPBAHEC HA ICHOBUA pI/ICK;

2. M3roTBsiHE Ha mpemoxkeHns 10 ChBeTa Ha TUPEKTOpHUTE Ha Y/ pu ycTaHOBSIBaHE HA HEOOXOAMMOCT OT
IMpoOMsAHA Ha U3TOJI3BAHUTE MCTOIU 3a UBMCPBAHE HA IICHOBUA PHUCK.

Yn.15. P’LKOBO,Z[I/ITCJ'ISIT Ha 3BCHO ,,anaBneHHe Ha pI/ICKa” CJIEAN €KCAHCBHO OrpaHNYCHHUATAa HAa UHBECTULIUUTC 11O
rpynu (I)I/IHaHCOBI/I HWHCTPYMCHTU OIIMCAaHU B MpaBUJIaTa Ha Z[q), KaTO 0 TO3W HAYMH OCUTypsBa CIIa3BAHCTO Ha
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ornpezeseHara pruckoBa noiutuka Ha JJ® no w5, T 2. Besko npemuHaBaHe HAa OrpaHUUYCHHUSTA 110 PEAXOIHOTO
M3PEUEHHE CE JOKYMEHTHpa OT 3BEHOTO 3a YNpPABICHHE HA PHCKAa M C€ JOKJIA/BA HAa YNPABUTECIHUTE OPraHU Ha
YNIPABISIBALIOTO APYKECTBO 3a NMPEANPHEMaHe Ha KOPUTUPALIH ACHCTBUS.

V. KPEJUTEH PUCK U PUCK HA HACPEIIIHATA CTPAHA

Yn.16. KpequTHUAT pUCK € 0010 PUCKBT OT HAMAJISIBAHE HA CTOWHOCTTA HAa WHBECTHLIUATA B JaJicHA IICHHA KHUTA
MIPU HEOYAKBAHU CHOUTHUS OT KPEIUTEH XapaKTep, CBbP3aHU C EMUTEHTHUTE Ha LIEHHU KHIDKA, HacpellHaTa cTpaHa
mo OOpPCOBH U HM3BBHOOPCOBU CHIENKH, KaKTO W HEOYAKBAHW CHOWTHSA B IbPKABHTE, B KOUTO TE H3BBHPIIBAT
JIEHHOCT.

Yn.17. YrpapiasBamoTo Apy>KECTBO pasriexkia TPH OCHOBHH BUJIa KPEIUTEH PHCK:

1. KoHTpareHTeH PHMCK ¢ DPHUCKBT OT HCH3IBJIHCHHE Ha 3aIbJDKCHHATa OT HACpEN[HATa CTpaHa Io
M3BBbHOOPCOBH cienkd. Excnosummsita Ha DOHAAa KM HACpeIlHaTa CTpaHa IO CIelKa ¢ H3BBHOOPCOBO
THPTYBaHW JIEPUBATHBHH HHCTPYMEHTH MOKEe Ja Oble HaMaleHa KaTo Ce HW3IOJ3Ba 0Oe3MeUeHne, KOETOo
TpsiOBa Aa ObJaE AOCTATHUHO JUKBUAHO. OOE3MEUCHHETO € JUKBUIHO, aKO TO MOXE Ja ObJic MPOIaJCHO Ha
IIeHa, KOSITO € OJIM3Ka JI0 HEroBaTa OllCHKA IPed MOMEHTA Ha M3BbPIIBAHE HA Mpoaakoara.

2. CeTBbJIMEHT PUCK € PUCKBT, Bb3HUKBAI OT Bb3MOXKHOCTTA JOTOBOPHHAT (POH/ A2 HE MOJIYYH HACPEIIHU
MapyUyHKU CpeACTBa WM (DMHAHCOBM MHCTPYMEHTH OT KOHTPAareHT Ha JaraTa Ha CETHJIMEHT, CleJl Karo TOW e
M3ITBJIHWII 3aIbJDKEHHATA 10 JAaJCHH CAENKHA KbM TO3M KOHTpareHT. Y/l m3MepBa TO3M PUCK Ype3 CTOWHOCTTA HA
BCHYKH HENPUKITIOUWIN CICIKH C €JHa HAacpellHa CTpaHa KaTo MHPOLEHT OT CTOHHOCTTa HAa YNpPaBIIsBAHUI
noptdeitn. He ce BKItouBaT cieikuTe, CKIIIOUCHH IIPH yCJIoBUE Ha ceThaMeHT DVP (mocTaBka cpelny mianiasHe) U
Ha Ma3apy ¢ (QyHKINOHHUpAI KIUPHHIOB MEXaHU3bM.

3. IuBecTHIMOHEH KPeIUTEH PUCK € PUCKBT OT HaMaJsgBaHE Ha CTOMHOCTTA HAa WHBECTHLMUATA B JafieHa
JBITOBA IIGHHA KHUTA MOPaid KPEJUTHO CHOMTHE NMPH €MHUTEHTa Ha TO3UW WMHCTpyMeHT. KpenutHo cbOutue e
00sBBaHE B HECHCTOSTETHOCT, HEIUIATE)KOCIIOCOOHOCT, CBIIECTBEHAa MNPOMSHA B KalMTaloBaTa CIPYKTYpa,
HaMaJsiBaHEe Ha KPEOWTHUS peHTHHT u ap. Y/l n3BbpuIBa KaueCTBEH M KOJMUYECTBEH KpPeIUTEH aHauu3 Ha Oa3ara
Ha:

3.1. dunaHCcOBHUTE OTYCTH HA EMUTEHTA;

3.2. KanmranoBara cTpyKTypa Ha €eMHUTECHTA,

3.3. OOe3neueHreTo Ha eMUCHATA - B CIIydauTe, KOTaTo eMHCHATA € 00e3IeUeHa,;
3.4. YpaBieHHETO U PEIyTalusITa Ha eMUTEHTA.

Y.18. JlumuTuTe 32 CIACIKM U HUBATa HAa PUCK, CBBP3aHM ¢ KPEIUTHHSI PUCK, CE OJ00psABaT U pepas3riiexkaaT Ha
TpuMeceure oT ChbBeTa Ha TUPEKTOPUTE IO MPEJIOKEHNE Ha 3BEHO 32 YIPaBIeHUE Ha PUCKA.

Yn.19.

(1) YmupasnsBamoTo ApyKECTBO MpHIara KPaTKOCPOYHA M JIBJATOCPOYHA CTpATETHsl 3a YIpaBjeHWe Ha
KPEUTHHS PUCK M PUCKA HA HACPEI[HATA CTPAHA.

(2) KpaTtkocpoyHaTa cTparerusi 3a ynpaBjieHHe Ha KPEAUTHUS PUCK U PUCKA HAa HACPEIIHATA CTPaHa BKJIIOYBA!

1. Tekymia u mocjeBalia OIEHKA HAa KPEJAWTHUS PUCK HA JBIArOBUTE (PUHAHCOBU HHCTPYMEHTH B
noprdeiina Ha PoHAa Ype3 KAYECTBEH U KOJMYECTBEH aHa W3 Ha 0Oa3ara Ha (DMHAHCOBHTE OTYETH HA EMHTEHTA,
00€e3IeYeHNETO Ha EMHUCHATA, YIIPABIEHHETO M PENyTALUATa HA EMHTEHTA WIIM W3IOJI3BAHE HA MPHCHACHHS MY
BBHIIIEH KPEJUTEH PEUTHHT 32 II€JIMTE Ha OLIEHKATA.

2. TeKylla U TOCJeBalla OlEHKa Ha KPEAWTHHS PHCK HA HACPEIIHATA CTPAHa IO M3BHHOOPCOBH CIHEIKH
MOCPEJICTBOM KAauyeCTBEH M KOJMYECTBEH aHalM3 Ha 0asara Ha (DUHAHCOBUTE OTYETH HAa KOHTPArEHTHTE IO
M3BBHOOPCOBU CJIEJIKH, MPEIOCTABEHOTO oOe3nedeHneTo (B Clydyall Ha HaJM4Me HAa TAaKOBAa), YNPABIEHHETO U
pernyTaiusiTa Ha ChOTBETHUS KOHTPATSHT WM M3I0JI3BaHe HA MPUCHACHHS My BBHIIEH KPEIUTEH PEUTHHT;

3. mpocrnensiBaHe CTOWHOCTTA U YECTOTATA HAa HEMIPUKIIFOYIINTE CICIKH C JIa/IeH KOHTPAreHT;
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4. e)xeTHEBEH KOHTPOJ HA CHAa3BAHETO HAa 3aKOHOBUTE U IMPHETUTE BHTPCUIHH JIMMHUTH 32 KOHIICHTPAIUS
KBM KPEIHUTEH PHUCK;

5. mocTosiHHO HaONIOJeHWE Ha Pa3BUTHETO W B3aMMOBPB3KHATE MEXKAY Ia3apUTe W MKOHOMHKATA, KOETO
yIeCHSBa WACHTH(OUIIMPAHETO HA MOTCHIMAIHA PUCKOBE OT KOHIICHTPAIlMH Ha KPEAWUTEH PUCK (KAKTO HAa HHUBO
TpyIa, Taka ¥ Ha CaMOCTOSTEIHA OCHOBA) U (PaKTOPHUTE, KOUTO T'H MPEAN3BUKBAT.

(3) OwnrocpounaTa cTpaTerus 3a yIpaBJieHHE Ha KPEAUTHHS PUCK M PUCKa Ha HACcpeIHaTa CTpaHa BKIIFOYBA!

1. u3rpaxknaHe Ha aJCKBaTHH CHCTEMH 3a YIpPaBICHHE HA HWHPOPMANHUATA, KOUTO Ja TMO3BOJSABAT
UICHTU(HIIMPAHE HA KOHIICHTPAI[MH HA KPEIAUTEH PUCK M PUCK HA HACPEIIIHATA CTPAHA;

2. ompesieisiHE HAa BBTPCIIHM JIUMHTH 32 KOHICHTpAalUs Ha KPEOUTCH PUCK, B CHOTBETCTBHE C
WHBECTUIMOHHUTE IEJIM U MOJUTHKA Ha DOHJA, MpH HEOOXOIMMOCT M MO MpElicHKa Ha 3BEHO ,,YTPaBJICHUC Ha
pHcKa” U 3BEHO ,, Y IPaBJICHUE Ha aKTUBU

3. mpecTpykTypupane Ha mopTdeitna Ha @DoHma B ciayyaWTe Ha YCTAaHOBEH PHUCK OT BIIOIIABaHE
TUTATEKOCTIOCOOHOCTTa Ha AJCH €MHUTEHT FUIM KOHTPAareHT WIM TPyNa eMHUTEHTH WM KOHTPAareHTH, yCTAaHOBEHA
peKoMepHa KOHIICHTpanus Ha KpeauTeH puck u ap. [Toptdeiurst Ha DPoHAA ce IpeCcTpyKTypupa MO MPEI0KEHIE
Ha 3BEHO ,, YIPaBJICHHE Ha PUCKa”, ChIIIACYBAaHO ChC 3BEHO ,, YIIPaBICHUE HA aKTHBH .

V1. OIEPAIIMOHEH PUCK

Ya.20.
(1) OnepaTtuBHUTE pHCKOBE MOTaT 1a ObaaT:

1. BeTpemHu — CBbp3aHH C OpraHH3alMATa Ha paboTaTa Ha YmnpanisBaumoro J[pykecTBO BBB Bpb3Ka C
ynpasienuero Ha PoHna.

2. BOHIIHM — CBBP3aHH C MAaKPOMKOHOMHYECKH, TOJHTHYESCKH U IPYrd (HaKTOPH, KOMTO OKa3BaT W/WIH
MOraT Jla OKakaT BIMSHHE BBPXY AEHHOCTTa Ha YTpaBisBamioTo /Ipy’KecTBO BBB BPbB3Ka C YNPAaBICHUETO HA
Donna.

(2) BprpernnTe ONEpaTHBHE PUCKOBE CE CHCTOAT 03 1a ce OrpaHrYaBaT J0:

1. PuckoBe cBBp3aHHU C IEPCOHAT,

2. TexHONOTUYEH PHUCK.

(3) BbHIIHKUTE OMIEPATUBHU PHCKOBE CE CHCTOST O€3 J1a Ce OrpaHMYaBaT J0:

1. Puck Ha oOKpbIKaBaliaTa cpena;

2. Puck oT (hu3nuecko BMEIIATEIICTBO.

Yn.21.
(1) Ouenkara Ha omepaTHBHHUTE PUCKOBE CBBbp3aHU ¢ JeiHOCTTa Ha DOHIA Ce M3BBPIIBA OT 3BEHOTO MO
yIpaBJIeHUE HA PUCKA.
(2) Cnyxwurenute, paboremn B YnpaBisBamoro J[pyXeCTBO OKa3BaT MBIHO ChJAEHCTBHE HA 3BEHOTO IO
yIpaBlieHUE Ha PUCKA.
(3) Puckosere, cBbp3anu ¢ aeiiHocTTa Ha DOH/IA, CE OLEHSBAT C €IHA OT CJIETHUTE OILIEHKH:
1. HUCBK — KOTaTO BCHYKH PUCKOBE Ca MOKPUTH C aJI€KBATHH KOHTPOJIHH MIPOIEIYPH C BUCOKA S(hEKTHBHOCT
1 JIUIICBAT WJIU Ca HAJIUIE HE3HAYUTEIIHU OTKJIIOHEHUS,
2. cpeleH — KOTaTO BCHYKH PHUCKOBE Ca IMOKPUTH B HM3BECTHA CTENMEH C KOHTPOJIHH MPOIEIYyPH C
HelocTaThuHa e()eKTUBHOCT;
3. BUCOK — KOraro He BCHYKH PHUCKOBE Ca TOKPUTH C KOHTPOJHHU MpPONEAYpH W/WIN MpPOLEAypUTE Ha
TpeIBApUTEITHHS KOHTPOJI JIUTICBAT WM HE JCWCTBAT €(PEeKTUBHO, B pE3yITAT HA KOETO € HApYIICHO CIa3BaHETO Ha
MPUHIUITATE 32 JOOPO YIPABJICHUE H IPO3PAYHOCT.

Yn.22.
(1) PuckoBe cBBp3aHU C MEpCOHAa, TOBA Ca PUCKOBETE OT 3ary0H, CBBP3aHH C BB3MOMKHOCTTA OT TPEIIKH,
Heﬂ06p0HaMepeHOCT, HCOOCTAaTh4YHA KBaJ'[I/Iq)I/IKaI_H/Iﬂ, He6HaFOHpI/I${THI/I U3MCHCHHSA B TPYJAOBOTO 3aKOHOAATCIICTBO.
(2) Meronu 3a yrpaBieHre Ha PUCKOBETE CBBP3aHHM C TIEpCOHATA:
1. flcHO nedmHMpaHe Ha BHTPEIIHH IPaBHIa OTHOCHO IpaBaTa U 3aIbDKCHAATA HA CITY)KUTEIUTE;
2. SlcHO nmeduHMpaHM BBTPELIHH NpaBMia 33 JOCTHI A0 MHGDOPMALMOHHUTE CHCTEMH W 0a3d JaHHU Ha
VYnpasasaBauoro ApyxkecTso;



Mpasuna 3a ynpasneHue Ha pucka Ha A® ,Acmpa Kew natoc”

3. Perynsipau o0y4eHust Ha IepcoHaa o TEMHU CBbP3aHH C:
3.1. ¢bmHAHCOBA TEOPHA U MIPAKTHKA,;
3.2. ympaBIiieHHE Ha PHCKa;
3.3. HopmaTuBHaTa 6a3a UMAaIN OTHOIIEHUE KbM JAeiiHocTTa Ha DoHMa;
3.4. "HPOPMAMOHHY TEXHOJIOTHH U CUTYPHOCT;
3.5. npyru.

4. PerynsipHu cpeuiM MeEXAy OTACIHUTE 3B€Ha Ha YTpaBisBamoTro J[pyxecTBo 3a OOMsHAa Ha OINT,
BIEYATICHUs ¥ MPENOPBKH, 110 OTHOIICHHE HA M3TOYHUIMTE HA PUCK U THPCEHE Ha PEIICHHS 3a yNPaBICHUETO U
MHUHHUMH3HUPAHETO UM;

5. ExxeronHu cp0eceBaHMS U OLIEHKA Ha MepCcoHaa;

6. [TogbpkaHe Ha OTBOPEHH, OTKPUTH KOMYHHUKAIMH MEXAY pa3JIMuHUTE 3BEHa B YIIPaBJIsIBaIlOTO
HpyxectBo.

Yn.23.

(1) TexHoNOTMYEH PHUCK, TOBA Ca PHCKOBETE CBBP3aHH ChC 3ary0H, OOYCIOBEHH OT HECHBBPIICHCTBOTO Ha
M3IIOJI3BAHUTE TEXHOJIOTHHU - HEaJeKBaTHOCT Ha MPOBEKIAHUTE OIEPALMY, JIMIICA Ha IPEHU3HOCT HA METOANTE Ha
00paboTKa Ha TAHHHUTE, HUICKO KaueCTBO HA M3MOJI3BAHUTE TaHHH.

(2) Meroau 3a yrpaBiIeHHETO Ha TEXHOJIOTHIHUTE PHCKOBE!

1. apxuBupane Ha nHpopmannoHHarta cucrema Ha PoHxa;

2. Tlpouieaypa 3a Bb3CTaHOBsIBAHE Ha PabOTOCIIOCOOHOCTTA Ha HH(pOPMaIMOHHATA cucTeMa Ha DoH/a;

3. OpraHuzanus 1 yrpasjieHHe Ha J0CTbhIIa Ha oTpeduTenuTe 10 nHpopmManuoHHarta cucrema Ha Donna;

3.1. ledunupane Ha pas3anyHu KiacoBe HH(OpMAaIHs, ChXpaHsBaHa B Y /|
3.2. JlepuHupane Ha HUBa HA JOCTBI Ha CIYXKHTCIHTe HA YIpaBisABaIIoTo JIpyXecTBO cropex
JUTBXKHOCTHATA UM XapaKTEePUCTHKA.

Yn.24.

(1) Puck Ha oOkpBKaBaliaTta cpena, TOBa ca PHUCKOBETE CBBbP3aHH C BB3MOXKHHUTEC 3ary0OM, CBBP3aHH C
HU3MEHEHHs B cpelaTa OT He(MHAHCOB XapakTep, B KosTo omepupa PoHAa - U3MEHEHHS B 3aKOHOIATENICTBOTO,
INOJIMTUYECCKU UBMCHCHMUA, UBMCHCHHUA B JaHbYHATA CUCTEMA.

(2) Meronu 3a ynpaBiieHre Ha PUCKOBETE CBhP3aHH C OOKpBXKABAIaTa cpe/a:

1. lMonaspkaHe Ha akTyasHa 0a3a JaHHH C HOPMATHBHATA PErJaMEHTAIMs, MMAllla OTHOIICHHE KbM
nenHocTTa Ha PoHNA;
2. U3non3eaHe Ha BBHIIHM KOHCYJITAHTH W FOPHAMYECKM KaHTOPU B cCilIydaidl Ha HEOOXOAMMOCT 3a
HUMIUIEMEHTUpaHe Ha HOPMATHUBHUTE M3UCKBAHHS CIPSMO JEHHOCTTa Ha YIpaBisABaIIOTO JpyKECTBO BBB
BpB3Ka ¢ ynpasienuero Ha oHna;
3. BzemaHe Ha aKTHBHO ydYacTHe B NYOJMYHHTE OOCHKAAHHS MO OTHOLICHHE IUIAHUPAaHH NPOMEHH B
HOpMaTHBHATa ypenda, kacaella IeWHOCTTa Ha YmpaBisBailoTo JpyXecTBO BBB BpPB3Ka C YINPABICHHETO Ha
Donna.

Y. 25.

(1) Puck or ¢u3nuecKO BMEIMIATEICTBO — TOBA Ca PHCKOBETE AaCOIMHPAHH ChC 3ary0OW, B CJIEACTBHEC HA
HETOCPE/ICTBEHO (PM3MYECKO BMEIIATENICTBO B JeitHOcTTa HAa DoHAa — rpabex, TePOPUCTUYEH aKT, HEMO3BOJICHO
MpOHHUKBaHe B MH(opMaImonHarta cucteMa Ha Qorja win YnpasisiBamoro pykecTBo.

(2) Metonu 3a ynpaBieHue Ha PUCKA OT (PU3UIECKO BMEIIATENICTBO:

1. CxirouBaHe Ha JJOTOBOP C OXpaHUTENHA (PUpMa 332 OCBHIIECTBIBAHE HA 24-4acOBO HAOIIOACHUE H KOHTPOJ
Ha MOMEILEHHUATA, B KOUTO C€ HAMHUPAT TEXHOJOTMYHUTE CPENCTBA U apXUBUTE Ha YIpaBisBawoTo JpyxecTBo
BBB Bpb3Ka C ynpaBieHuero Ha QoHJa,
2. TlpodunakTrka Ha perysipHa 0a3a Ha BbBEACHUTE CUCTEMH 3a HAOIIOACHNE U KOHTPOJT,
3. PazpaboTBane Ha mmpolleAypa 3a eBaKyallusi Ha CIy)KUTEJIHUTE B CIy4anTe Ha HEMOCPEACTBEHO (BH3HIECKO
BMEINIATEJICTBO B JISWHOCTTA HA YTpaBisaBaioTo [pykecTBo BbB Bpb3Ka ¢ yrpanieHueTo Ha DoHpa;
4. Tlpoueaypa 3a TOKIaABaHE HA UHIUICHTH

Yn.26. YupasnsBamoTo JlpyKecTBO INpuiara KpaTKOCpO4Ha M JIBITOCpPOYHA CTpaTerus 3a YyINpaBieHHE Ha
ONEepalrOHHUS PUCK, CBBP3aH C OCBILECTBSIBAHETO Ha JeitHocTTa Ha DoHa.
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(1) JbnrocpoyHarta cTpaTterus NpeABMKIA CICAHUTE NMPUHIMIKM MPU PA3BUTHETO Ha YIPABICHUETO Ha

OTICPAIIIOHHUS PHUCK:

1. Unentuduimpane Ha OCHOBHHTE PHCKOBH HICHTH()HUKATOPH W TIpeactaBsHeTo uM npex CwBera Ha
JupekTopure Ha Y /.

2. SlcHo pa3npeneneHne Ha 3aJa4UTe U OTTOBOPHOCTHUTE Ha 3BEHATA IIPH BCEKH €IMH OT IPOLECUTE.

3. OmpenernsiHe Ha TOYKUTE, B KOUTO Ca KOHIICHTPUPAHN HAW-MHOTO CHOUTHSI.

4. YCBHBBPIICHCTBAHE HA OpPraHU3alMATA, Ch3JaBaliKM SICHH NpaBWia W HMHCTPYKIMHM 32 BCEKH €IMH OT
MIPOLIECHTE.

5. M3roTBsiHe Ha cTpaTerus 3a pelylupaHe Ha pUCKa, Ype3 CKIII0UYBAaHE HA 3aCTPAXOBKU U JIPYTH MEXaHU3MH 32
NIPEXBBPIISIHE HA PHUCKA.

6. YcraHoBsiBaHE Ha CTPYJIHUYECTBO ChC 3BEHOTO 32 HOPMAaTHBHO CHOTBETCTBHE.

7. OmnpenensiHe Ha CIy>KUTEINTE, KOUTO 1€ ca OTTOBOPHU 3a CJICICHE Ha IPOLECHTE, MPOTUYAIIN B 3BEHATa Ha
V], cBbp3anu ¢ neitHoctTa Ha PoHua.

(2) KpaTtkocpouHa cTpaTerust 3a yIpaBJICHAETO Ha OTIEPAIIMOHHUS PHUCK:

1. OcHoBHaTa 1Ie7 Ha KPaTKOCPOUYHATA CTPATETHs € ONpeNIesTHe Ha HACOKUTE, KOUTO TpAOBa ma ObIaT
cieiBaHM 3a MACHTH(UIMpaHe, OlleHKA, HAaOJII0EeHHe, KOHTPOJI M HaMalsBaHEe Ha ONEPallMOHHUS PUCK, CBBpP3aH C
neriHocTuTe Ha (DOHAA, KAKTO M ONpeJelisiHe Ha OpraHu3aliOHHaTa CTpyKTypa B Y/I, 3aeta cbC Ch3lIaBaHETO U
MPaKTHYECKOTO MpUIIaraHe Ha CUCcTeMaTa 3a yIpaBlieHHE Ha ONEPallMOHHHUS PUCK.

2. Wnentndunupane Ha ONepalMOHHHS PUCK - 32 OTKPUBAHE M pa3rpaHHYaBaHE Ha OINEPAIIMOHHUS
PHCK OT IpyruTe BUAOBE pHCK, Y/| m3nomssa moapoOeH aHauu3 Ha OM3HEC MPOLECHTE B JIPYKECTBOTO, KAKTO H
BBTPEIIHO 32 BCSIKO 3BCHO M3CIIEABAHE, KOETO MPEICTaBIABA JICHHOCT 1O yCTaHOBsIBaHE Ha (DakTH, cCromaramu 3a
Pa3sKpUBAHETO, OMNPENCNITHETO W JIOKAIM3MPAHETO HAa HM3TOYHMIMTE M KOHLEHTPALMs HA ONEPalMOHEH DPHUCK B
neiinoctra Ha @onpma. J[lomycka ce ompemeneHn (Manko Ha Opoif) pHCKOBe Ja He OBOaT NpocieleHH
(nenmentudunmpann). Ilopagu Tasm NMpUYMHA BBB BCSKO 3BEHO € BbBeAeHa mpoueaypara no Puck m Konrpon
CaMOOIICHKa, €THa OT LIEJINTEe Ha KOATO € Jia ce MOA0OpH CBOEBPEMEHHOTO YCTaHOBSIBaHE Ha HEHJCHTH(HIMpaHUTE
pHCKOBe.

2.1. C uen mo-TOYHO pasmnpenelisiHe Ha ONEepalMOHHUTE CHOMTHS MO PUCKOBH KJIACOBE B 3aBUCHMOCT OT
I'BPBONPUYMHATA 32 TAXHOTO Bb3HMKBaHe, B JieiiHocTTa Ha DOHJA ca WASHTU(DHUIMPAHH, KaTO MMOTEHLIUAIHN, YETUPH
OCHOBHH PHCKOBH KaT€rOpUH:

2.1.1. PuckoBe cBBp3aHM C TepcoHan - Hanpumep: Tpemkw, HeZOOpPOHAMEPEHOCT, HEIOCTaTbhbuHa
KBaITU(UKAIIHS.

2.1.2. TexHomormueH puck - Hanpumep: HEajEKBATHOCT HA IPOBEKIAHWTE OIEPAIMH, JIUICAa Ha
MIPEIM3HOCT HAa METOANTE Ha 00pab0TKa Ha JaHHNTE, HUCKO Ka4eCTBO Ha M3IIOJI3BaHUTE JaHHH.

2.1.3. Puck Ha oOkpbxaBamara cpena - Hanpumep: N3MEHEHHS B 3aKOHOJATEJICTBOTO, MOJIUTHYECKH
W3MEHEHHs, U»3BMEHEHUsI B IaHbYHATA CHCTEMA.

2.1.4. Puck ot (huU3MYECKO BMEHIATEICTBO — Hanpumep: Tpabex, TEPOPHCTHUEH aKT, HEIO3BOJICHO
NIPOHUKBaHE B MH(POPMAI[MOHHATA CHCTEMA, PUPOTHH OCACTBUS, TOXKap.

2.2. busnec mnpouec - EnHa miM HIKOJNKO CBBP3aHH IMOMEXIY CH IPOLEAYPU HIIHM OIEPaLH, KOHTO
CBHBMECTHO pealiM3upar onpejelieHa OM3HeC 3ajaya ¥ pealM3upaHeTo MM BOJM 10 KOHKpeTHH pesyintartu. C ornen
MIOCTHT'AHETO Ha IO-TOYHH PE3yITaTH B OIIEHKAa Ha ONEPAlMOHHUS PUCK ca WACHTU(HINPAHHU CICAHUTE OCHOBHHU
Ou3Hec nporecy:

2.2.1. YpasneHue Ha nopTdennn

2.2.2. KoopauHanus 1 KOMYHHKAIIAS

2.2.3. Opranuzanys 1 yrpasJieHUE Ha NPOJaKONUTe U 00CITy)KBaHE HA KIIMEHTH

2.2.4. YupaBieHue Ha prcKa

2.2.5. BprpelieH KOHTPOJ

2.2.6. CueroBozcto Ha Donma u Y]]

2.2.7. Yupasnenue Ha Y J{

2.2.8. TIpouec Ha peryJaTMBHO U BBTPEIIHOIPYIIOBO OTYHUTAHE, YIIPaBISHCKA HH(POPMAIHS
2.2.9. Ouenka na HCA
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3. OrueHka Ha PUCKOBETE - YpE3 CHIIOCTABSIHETO HAa MACHTH(UIMPAHUTE PUCKOBE Cpelly OM3HEC MpoLecuTe
B €[JHa IUIOCKOCT C€ OTYUTA U BIUSHUETO UM BBPXY BCEKH BHUJ OChLIECTBsiBaHA AcevHOCT B Y. Taka ce ompeznens u
Taka HapedeHaTa PHCKOBA 30HA, KOSATO € MPeceyHaTa TOYKa Ha PHCKa C KOHKpEeTHaTa AeiHOCT. TaMm e chepenoToucH
OTIEPAIIMOHHUS PHUCK, KOHTO Hal-4ecTo IMOJUICKH Ha KOIMYECTBEHO M3MepBaHe. PHCKBT ce OIeHsIBa OT IJIEAHA TOYKa
Ha XapaKTEPUCTHKUTE - YECTOTAa Ha Bb3HUKBAHE U CTETIEH HA Bh3ACHCTBHE. PHKOBOMUTENAT HA 3BEHO ,,YIPABICHUE HA
pHcKa” ChACHCTBA HA PHKOBOJAWTEINTE OT PA3NMYHUTE 3BEHA, KaTO MM OKa3Ba METOAMYECKA MOMOINI B Mpoleca Ha
oTpeJieIIsIHE Ha PUCKOBHUTE 30HH.

4. HaOnroneHne Ha PUCKOBETE - BCUUKHU ONEPAl[IOHHU CHOUTHS, KOUTO HOCAT epeKTHUBHA 3ary0a, KakTo 1
TaKWBa C MOTEHIMAlIHA Takasa, Haasuinasama 500 JB. cieiBa /a ce JOKIaaBaT Ha 3BEHOTO MO ,,YTpaBieHHE Ha
pHCcKa” OT CHOTBETHUTE PBKOBOJIUTENN Ha 3BEHA U Ja CE PErHCTpHpar B 0a3ara JaHHU.

5. Yopaenenue/Penyupane Ha pucka — CTpaTerdsta BKIIOYBA MPUIATAaHETO Ha MpaBHIa YpEkKIAIIH
OpTaHM3aI[IOHHATa CTPYKTypa M HHUBAaTa Ha OTTOBOPHOCT, KAaKTO W IOJHTHUKH MO YIPaBICHHUE HAa PUCKOBETE,
KOHKpPETH3UpPaH! BB BBTpeIIHUTE 32 Y /| mokymenrtu — ,,IIpaBuia 3a ympasienue Ha pucka” Ha Y] ”Actpa Acet
MennmxmbeaT” A/l m ,JlpaBuma 3a BbTpemrHata opraHu3anys W BBTpemIHus KoHTponX Ha Y] “Actpa Acer
MennmkMbHT A/l

6. (HoBa. ¢ peur. Ha CJI ot 21.03.2023 r.) 3BeHOTO 3a ympaBlICHHE HA PHCKA YBEIOMsBa He3abaBHO
U3IIBJIHUTCIIHUA JUPEKTOP U MPCACTaBA JOKJIaa 10 CI[ 3a ONCpalMOHHUTE C'I)6I/ITI/I)I o T. 4, KaKTO ¥ 3a ApPYTruTe
KOHCTAaTUPaHU TIPEIIKH, HEPEJAOBHOCTH, HEIPaBUIHA yrnoTpeda, U3MaMu WM 3JI0yNOoTpeda, KOUTO € YCTaHOBUIIO
WM e OWIo yBeIOMEHO OT APYIMTe 3BEHAa WM CiOyxurtenu Ha Y/, B ciydam, 4e TsAXHaTra ChLIECTBEHOCT
KOpECIIOHANpa ChC CHOMTHATA MO T.4. 3a BCHMYKM OCTaHAIM Clydad NpelarnpHeMa ChOTBETHUTE KOPEKTHBHHU
HeﬁCTBHH, u }leﬁCTBI/Iﬂ 3a OrpaHN4aBaHCTO Ha OINCPATHUBHUA PUCK, KaTO YBECAOMsABA MU3NMBIHUTCIHUA JUPCKTOP U
BKJIFOYBA OIIMCAHNETO HA CHOUTHUSTA U MPEIPUETHTE MEPKH B penoBHUS Nokian kbM CJI. JIokiagBaHeTo 3BEHOTO
3a yIpaBJleHHE Ha PHCKA CE€ W3BBPIIBA B CTaHAApTU3UpaH (opmar, cerimacHo [lpunodcenue | OT HACTOSAIIUTE
IIpaBuna.

Yn.27. PpkoBOANTENNTE HAa 3BEHA C IIOMOINTA HA 3BEHOTO IO YTPaBICHHWE HAa PUCKa MOTaT Aa M3BBPIIBAT IO-
3aqbJI00YeHN  aHaJNM3M Ha  pHUCKOBUTE (akropw, KakTo ¥ Ja ONpeleNsiT HOBH METOAM 32
yIpaBICHUETO/pEyIUPAHETO M, KOUTO HE MPOTHBOPEYAT HA BHTPEIIHUTE IpaBuia Ha Y 1.

VIIl. PUCK OT KOHIIEHTPALMSI

Ya.28.

(1) YnpaBnsBamoTo APYXECTBO HE MOXE Ja HHBECTHpa MoBedye OT 5 Ha cTo oT aktuBuTe Ha DoHIA B
NPEXBHPISEMHU LICHHU KHIDKA HJIM B MHCTPYMEHTH Ha NAPUYHUSA 11a3ap, U3AaACHH OT eIHO JIHIE.

(2) YnpasnsBamoTo ApyXecTBO He MOXe Ja uHBecTHpa mosede orT 20 Ha cTO OT akTHBUTE Ha DOHIA BHB
BJIOTOBE B €JIHO JinIie o wi. 38, ain. 1, 1. 6 ot 3AKNCIIKH.

(3) PuckoBara excriosunuss Ha DOHZa KbM HACpeIHATA CTpaHAa MO CJAENKA C JCPUBATHBHU (DMHAHCOBH
WHCTPYMEHTH, THPIYBaHM Ha HM3BHHOOPCOBHM Masapu, He MOXke Ja HajaxBbpyisi 10 Ha CTO OT akTHBMTE, KOraTo
HaCpeIHATa CTpaHa € KpeauTHa uactutynus mo wi. 38, an. 1, . 6 3AKUC/IIKY, a B ocTananute ciydad - 5 Ha CTO
OT aKTHUBHUTE.

(4) YmupasnsBamioTo apy*ecTBo Moxe ja uHBecTrpa a0 10 Ha cTto oT aktuBuTe Ha DOHAA B MPEXBHPIACMH
LEHHM KHMKA WIA B WHCTPYMEHTH Ha IapUYHMS Ta3ap, M3AaJCHH OT €IHO JIMIE, CaMO NPH yCJIOBHE 4e oOmaTa
CTOMHOCT HAa WHBECTHLMHUTE B JIMIATA, BbB BCSIKO OT KOMTO Ca WHBECTHPAHHU IMOBEYE OT 5 Ha CTO OT aKTUBHUTE HA
@onna, He Hamsumasa 40 Ha CTO OT aKTUBUTE Ha KOJICKTHBHATA WHBECTHLMOHHA cxema. OrpaHHMYEeHHETO IO
n3pedyeHre MbpPBO HE Ce Mpujara OTHOCHO BIIOTOBETE B KPEAWTHH WHCTUTYLHH, BBPXY KOHMTO CE OCBIIECTBSBA
NIpyJICHIMAJICH Ha/130p, KaKTO W KbM CJIEJIKUTE C U3BBHOOPCOBO THPI'YBaHU AEPUBATHBHU (PMHAHCOBH MHCTPYMEHTH C
T€3U WHCTUTYLINH.

(5) O6rmiata CTOWHOCT HA WHBECTHUIMHUTE TIO al. 1 - 3 B MPEXBBPISICMH IIEHHH KHUKA FJIM WHCTPYMEHTH Ha
MapuyHMs 1a3ap, U3/aJIcHH OT €lIHO JIMIIe, BJIOTOBETE MPH TOBA JIMIE, KAKTO M EKCHO3UIMATA KbM CHIIOTO JIUIIE,
BB3HHMKHAJIA B PE3YJITAT Ha CACJIKH C U3BbHOOPCOBO THPryBaHU JACPUBATHBHU ()MHAHCOBH MHCTPYMEHTH, He TpsiOBa 11a
Hazasumasa 20 Ha cTo oT akTuBuTe Ha PoHAA.

(6) (dom. ¢ pewr. Ha CII ot 12.08.2020 r.) YnpaBnsBamoTo APYKECTBO MOXKE Jia HHBECTHpa A0 35 Ha CTO OT
akTuBUTE Ha POH/A B IPEXBBPIIsieMHU LIEHHH KHI)KA M MHCTPYMEHTH Ha MapU4HUs 1a3ap, U3Aa7eHu OT €HO JIMIE, aKo
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[EHHHUTE KHIKAa U WHCTPYMEHTHTE Ha MapHYHMs Ma3ap ca W3JaJCHU WM TapaHTupaHu oT PenyOiuka Bearapus, ot
Jpyra IbpKaBa WICHKA, OT TEXHM PETHOHAJIHH WM MECTHH OpTaHd, OT TpeTa IbpikaBa WIM OT IyOJIHYHA
MEXIyHApOIHA OpPTaHHW3allks, B KOSTO WICHYBa IMMOHE CIHA Ibp)kaBa WiICHKA. [IpeXBBbpIsIeMHTEC IEHHH KHIKA H
HHCTPYMEHTHTE Ha MAPUIHMUS Ta3ap 110 Ta3W TOYKA Ha Ce B3eMar MPEABHU/I 3a IEJIUTE Ha OTPAaHUIEHHETO TI0 ai. 4.

(7 (W3m. ¢ pemr. Ha CJ] ot 12.08.2020 r.) YripaBisBaimoTo IpyKECTBO MOKe J1a HHBECTHPaA 10 25 Ha CTO
or aktuBuTe Ha MoHmA B OOMUraiiy, U3IaeHH OT KPEINTHA HHCTUTYLHUS ChC CENANHUINE B IbPKaBa YICHKA, KOSTO
MOJIEKN Ha HAA30p C e 3alUTa Ha MPUTEKATEIUTE HA OOJUTAlliK, BKIIOYHTEIHO Ha W3MCKBAHETO HAOpAHUTE OT
€MHUCHATA OOJIMTallMi CPEACTBA Ja ObJaT MHBECTUPAHHU B AKTHBH, KOUTO MPE3 LEIHs IEPUO Ha EMUCHATA OCHTYPSABAT
MOKPUTHE HA TPETEHIMUTE BB BPBH3Ka C OOJIUTAlMUTE ¥ KOMTO B CIIy4ail Ha HECHCTOATEIHOCT HA EMUTEHTA Jia Obaar
M3IIOI3BAHU IPUOPUTETHO 33 M3ILIAIIAHE Ha 3ab/DKEHHUATA KbM MIPUTEKATENUTE Ha o0auranuu. O0IaTa CTOMHOCT Ha
MHBECTULIMUTE 0 M3PEUYEHHE MMBPBO, HAAXBLPJIAIIA OTPAaHMYECHHUETO MO ajl. 1 3a €KCIO3UIMU KbM €IHH €MHTEHT, HE
Moxke J1a HaxxBbpiist 80 Ha CTO OT aKTHBHUTE Ha KOJICKTUBHATA HHBECTHIIMOHHA cxema. OGIUranuuTe Mo Ta3u TOYKa He
ce B3eMaT TPEIBH/I 32 [EJTUTE Ha OTPAaHHYCHHUETO TI0 all. 4.

(8) (U3m. ¢ perr. va CJI ot 12.08.2020 r.) MHBECTHIHOHHUTE OTpaHWYeHUs 1Mo ai. 1 - 7 He mMorar aa
O0pmar kKoMmOmHHMpanun. OOmaTa CTOWHOCT Ha WHBeCTHHHMUTe Ha DOHAA B TPEXBBPISEMH IICHHH KHIDKA WIIH
HHCTPYMEHTH Ha TAPUYHMSA Ta3ap, U3AaJcHu OT €IHO JINIle, BIOTOBETE IPH TOBA JIHIE, KAKTO W €KCIIO3MIUATA KBM
CBIIIOTO JIMIIE, Bb3HMKHAJA B PE3YJITAT Ha CACIKH C JEPUBATHBHHM (DMHAHCOBH WHCTPYMEHTH ChIJIacHO an. 1 - 7, He
MOXe Ja HaaBuIIaBa 35 Ha CTO OT aKTUBHUTE MY.

9) JpyxecTBara, BKIIOYEHH KbM €JIHA Ipyna 3a LEJUTe Ha ChCTaBsSHE Ha KOHCOJMIMPaH (UHAHCOB
OTYET CBHITIACHO IIPU3HATUTE CYETOBOAHM CTAaHIApPTH, C€ pasriexIaT KaTro eIHO JIMIEe INpu IpuilaraHe Ha
orpaHn4eHusTa 1o air. 1- 8.

(10) O6mara cTOMHOCT Ha MHBECTUIIMUTE B MPEXBBPIISEMH [ICHHH KHHMXKA MM UHCTPYMEHTH Ha MApUYHHS masap,
eMHUTHPAHU OT IpY’KeCTBaTa B eIHA TpyIa, He MOXke a HaasumaBa 20 Ha CTO OT cTOWHOCTTA Ha akTHBHTE Ha DoHIA.

(11) HoroBopuusT ®oH HE MOXKE Jia TPUA0OMBA TOBEYE OT:

1. necer Ha cTO OT aKIMUTE O€3 NPaABO Ha IJ1ac, U3/IaJICHU OT €/IHO JIUIIE;

2. leceT Ha CTO OT OOJIMTAlUUTE WK APYTH IBJITOBU ICHHH KHIXKA, U3JaICHH OT €IHO JIUIIC;

3. IBazmeceT W MET Ha CTO OT UIOBETe HA €HAa W ChIlla KOJCKTHBHA WHBECTHUI[HOHHA CXEMa WM JPYro
MIpEeANPUATHE 32 KOJEKTUBHO HHBECTHPaHe, KoeTo oTroBaps Ha wi. 4, an. 1 3IKUC/IIIKH,;

4. meceT HA CTO OT MHCTPYMEHTHUTE HA APUYHUS T1a3ap, U3aJACHU OT €HO JIUIIC.

(12) Orpannuenusita mo an. 11, 1. 2 - 4 He ce mpuiarar, KOrato B MOMEHTa Ha MPUAOOUBAHE HA MMOCOYCHUTE
WHCTPYMEHTH KOJICKTHBHATAa HHBECTHIIMOHHA CXeMa He MOXe Ja ObJie N34rciIeHa OpyTHATa CyMa Ha JTBJITOBUTE IIEHHU
KHIDKA, HA HHCTPYMEHTHTE Ha MAPUYHUS T1a3ap WU HETHATA CTOMHOCT HAa EeMUTHPAHHUTE IICHHU KHIDKA.

(13) (M3m. ¢ pemr. va CJ] ot 12.08.2020 r.) YrpapisiBalioTo APY»KECTBO MOXeE Jla HHBeCTHpa He moBeue oT 10 Ha
cTo OT akTHBHTE HAa DOHAA B JAJI0BE HA €IHA U ChINA KOJIEKTHBHA MHBECTUIIMOHHA CXeMa WU APYTO MPEATPHUITHE 32
KOJIGKTUBHO HHBecTHpane mo wi. 38, an. 1, 1. 5 or 3JAKUCAIIKH, He3aBHCHMO AaiM € ChC CeNANHUINe B IbpiKaBa
YJICHKA WJIH HE.

(14) (U3m. ¢ pemr. ma CII ot 12.08.2020 r.) OGmHAT pa3Mep HA WHBECTHIIMHWTE B [SUIOBE HA TPEANPUATHS 32
KOJICKTUBHO MHBECTHPAHE, Pa3JHYHH OT KOJCKTHBHA MHBECTHIIMOHHA CXeMa, He MOxke na Haaxbpisi 30 Ha cTO OT
akTuBuTe Ha PoHA.

(15) Tlpu ckirouBaHe HA PEMO CHAECIKU PUCKOBATa ekcro3uius Ha DoHIa KbM BCsKa OT/IENIHA HACPEIHA CTpaHa He
Moke Jga HamxBbepisi 10 Ha cTO OT akTHBHTE My, KOraTo HacpemiHara crpaHa ¢ Oanka mo wi. 38, am 1, 1. 6
3AKUCAIIKM u 5 Ha cTO OT aKTUBHUTE B OCTAHAINTE CITy4aH.

(16) PuckoBata excrio3unus Ha DOHIA KbM HACPEIIHA CTPAaHA B PE3YJITAT HA CICIKH C U3BBbHOOPCOBO THPI'YBaHU
JICpUBATHBHU MHCTPYMEHTH M TEXHHKH 332 €(PCKTHBHO YIpaBICHHE Ha MOPT(EI ce BKIFOYBA NP W3YHCIIBAHETO HA
nparoBete o wi. 45 u 46 3AKUC/IIKU. Benuku akTeBu, mojaydeHn oT DOHma B pe3ysTaT Ha HM3MOJI3BaHE Ha
TEXHUKHU 332 ¢(DEKTUBHO yIpaBjcHUE Ha MOpTdEiia, ce pasriiekaar KaTo 00e3MeYeHne U OTrOBaPST Ha KPUTEPUHUTE 10
1. 1.

1. B ciyuawure, korato 3a @OHIa ce M3BBPIIBAT CACIKU C U3BBHOOPCOBH (DMHAHCOBH JCPUBATH U CE H3IIOJI3BAT
TEXHUKH 32 e()EeKTHBHO yIpaBlieHHe Ha MopTdeiina, BCsIKo o0e3neyeHne, U3Moa3BaH0 3a HaAMaJIsIBaHE Ha PUCKOBATa
€KCIO3UIUS KbM HacpellHaTa CTpaHa, MO BCSIKO BpPEME OTrOBapsl Ha CICIHUTE KPUTEPHH, KAKTO ca OMPEICICHU B
Hacokute 3a KOMIETEHTHUTE OpraHy U JIpyecTBarta, ynpasisasamu [TKUTIIK:
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1.1. (M3m. ¢ pem. wa C/I ot 21.03.2023 r.) TUKBUAHOCT - BCAKO 0Oe3MedYeHHE, KOCTO HE € TOMYYCHO B MapHYHU
CpeICTBa, ClIe/iBa 1a UMa BUCOKA JIMKBUIHOCT U Ja Ce ThPryBa Ha PeryjupaH Ma3ap WIM B MHOTOCTPAaHHA CHCTEMa 3a
TBProBUsS C IPO3pavyHO ONpEAeNssHEe Ha LICHUTE, Taka 4e Ja MOoXe na Obae mpoxaneHo Obp30 Ha IeHa, Giu3Ka 10
OCTOMHOCTSIBAaHETO Ipenu MpoaaxbaTa; MOIYIEHOTO OoOe3IeUeHUe ClIeBa a OTroBaps Ha M3WCKBaHHATA Ha Wi. 49
3AKUCAIIKY;

1.2. (U3m. ¢ pemr. va CIT ot 21.03.2023 r.) oueHsBaHE - TONYYCHOTO OGE3MEUCHHE Cile/iBa 1a OBbJe OICHIBAHO
Hal-MaJKO €JWH BT Ha JICH M aKTHBH, MOKA3Ballld rojisiMa U3MEHYHBOCT Ha II€HaTa, He CJIE/IBa Jla Ce NMpHeMaT Karo
o0e3neyeHre, OCBEH aKo HE ca IPEIBUICHH JI0CTaThYHO KOHCEPBATUBHH PAaBHUIIA HA €BEHTYaJIHH 3aryou;

1.3. (U3m. ¢ pemr. vHa CJ] ot 21.03.2023 r.) KauecTBO Ha EMHTEHTa - IOJYYECHOTO OOE3ICUCHHE CIeBa a € C

BHCOKO Ka4ecTBO;

1.4, (M3m. ¢ pemr. Ha CJI ot 21.03.2023 r.) xopenauusi - ob6e3neueHnero, monydeno ot Jorosopuus doHm, e
U3/IaJICHO OT CYOeKT, KOWTO € He3aBHCHUM OT KOHTPAreHTa M OT KOHTO ce O4YakBa Jia He IPOSBH CHIIHA 3aBUCHMOCT OT
pe3yaTaTuTe OT ACHHOCTTA Ha KOHTPAreHTa,

1.5. nuBepcudukanms Ha 00E3MEUCHUETO - 00E3MEYCHNUETO € JOCTaThUHO TUBEPCHUPHUIMPAHO N0 OTHONICHHUE Ha
IbpKABUTE, a3apUTE U eMUTEHTUTE. KPUTEPHAT 3a HOCTaTh4HA AUBEPCH(HKALHS 110 OTHOIICHUE Ha KOHIICHTPALUATA
Ha EMHTEHTH € W3IBIHEH, ako JloroBopHus (GOHA MOJy4aBa OT HACPEIIHATA CTPaHa Ha TEXHHUKUTE 3a ¢()EKTHBHOTO
ympaBjeHue Ha mopTdeina W CAeIKUTe ¢ W3BBHOOPCOBM (PMHAHCOBM JEpHBaTH KOLIHUIIA Ha 00Oe3NeYeHHe, KaTo
PHMCKBT 3a AazeH eMUTeHT He HaaxBbpis 20 % or HeTHara croiHOCT Ha akTuBHTe My. Koraro [loroBopuust ¢hoHz e
W3JIOKEH Ha PHUCK C pPAa3IMYHM HACPEUIHM CTpPaHH, PAa3IMYHHUTE KOUIHMIM Ha o0e3ledyeHue ce chOupar mnpu
chOJIrO1aBaHe Ha MakcuManHus puck ot 20 % 3a Bceku OTAEICH CMUTEHT;,

1.6. (U3m. ¢ pemr. a CJ1 ot 21.03.2023 r.) prickoBeTe, CBbP3aHH C YIPABICHUETO HA 00C3MEUCHHETO ClieBa A ca
uaeHTHGUINPaHH, YIPaBIsIBaHA U CMEKYSHHU MOCPEICTBOM IpoLieca 3a yIpaBleHHE Ha PHCKa,;

1.7. nmpu npexBbpIIsHE Ha AT MOITYYSHOTO obe3nedeHue ce abpxu oT lenosuraps Ha @onpa. [lpu apyru Buose
CropasyMeHHsl 3a OOE3IIeUCHHE CHIIOTO MOXE Ja Ce IBPXKH OT IOIEYUTSI—TpPEeTa CTpaHa , KOHTO ¢ OOeKT Ha
NpyAeHIUAaIeH HaI30p U KOWTO He € CBbP3aH C EMUTEHTA Ha 00e3NEeYCHHETO;

1.8. ®onma MOXe Aa MPUCTBIM KBM H3IBJIHEHHE BBPXY IIOJIYYCHOTO OOe3MeueHHe MO BCSIKO Bpeme Oe3
[1030BaBaHE Ha HACPEIHATa CTPaHa MU 0J00pEeHHe OT Hed;

1.9. Henmapu4HOTO OOE3MEUEHE HE MOXKE JIa Ce MPOo/iaBa, PEUHBECTHPA WIIK 3ajlara;

1.10. napu4HOTO OOE3MEUEHHE MOXKE CaMo J1a ObJie:

a) BIOXEHO Ha Jemo3WrT B Juime mo wi. 38, am 1, 1. 6

3JIKUCIIKH; 6) nHBECTHPAHO BB BUCOKOKAYECTBEHU JIbPIKABHH

LICHHH KHUXa,;

B) M3MOJI3BAHO 32 LEIUTE Ha OOPATHH PEIo CACNKH, IPU YCIOBHUE Ye CACIKHUTE Ca C KPEIUTHH HHCTUTYLIUH, KOUTO
ca 00eKT Ha MpyACHLHAICH Haa30p, U 4ye DoHma MOXeE MO BCAKO BpeMe Ja MOJTydd OOpaTHO ITbJIHATA MapHYHA CyMa
3ae]IHO C JBIDKUMHUTE JINXBH;

T') HHBECTUPAHO B KPATKOCPOYHH (HOHIOBE HA MAPHYHUSA T1a3ap.

2. [Tapnunoto oGesneuenue mo T. 1, 1.10. ce uHBecTHpa, KAaTO Ce Cla3BaT MPUHIMIIUTE 32 JUBEpCUUKALINS,
MPUJIOKKMHU KbM HENAPUYHOTO 00e3eUeHue.

3. ®onya MoKe J1a Ha/IBUILY orpaHuyeHueTo mo T. 1, 1.5, ako 00e3nedeHueTo e B pa3inyHy IPEXBbPIUMHU IIEHHH
KHW)Ka W MHCTPYMEHTH Ha TapU4HUs Ia3ap, M3JaJeHH OT HsiKoe oT junara no wi. 38, am. 1, 1. 9, Oykea "a"
3AKWUCAITKHY npu cnia3Bane Ha u3nuckBanusTa mo wi. 47, an. 4 3AKUCATIKN.

4. B cmyyaute no T. 3 DoHIa ompeaens IAbPKABUTE WICHKH, PETHOHAIHUTE HJIM MECTHUTE OPraHd WIH
yOJIMYHHUTE MEXIYHapOAHN OpTraHU3alii, EMUTUPAIIN WM TApaHTHPALIM [IEHHH KHM)KA, KOUTO T€ MOTaT Jia MpuemMar
KaTo o0e3redyeHue, KoeTo MoXke aa HaaxBbpist 20 Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE i, KaTO OMOBECTSABA TOBA
00CTOSITEJICTBO B CBOSI IIPOCIIEKT.

5. Axo ®oHza nomyyaBa obesneueHue 3a He mo-mManko ot 30 Ha cro OT cBowWTe akTHBH, Y/l ce 3ambiKkaBa Jia
pa3paboTu ¥ mpuiara MOJMTHKA, KOSTO Jia TapaHTUpa HW3BBPIIBAHE HA CTPEC-TECTOBETE NPH HOPMAIHU M IPU
W3BBHPEHU YCIIOBHS Ha JIMKBHUHOCT, TaKa 4e Jia ce Jaje Bb3MOXHOCT Ha DOH/a J1a OLICeHU JIMKBHHUS PUCK, CBbP3aH
¢ 00€3IEUeHUETO.

6. [TouTHkaTa 3a CTpEC TECTOBE Ha JIMKBUIHOCTTA ChIIbPIKA CICHUTE OCHOBHH EJIEMEHTH

a) pa3paboTeH e aHaIW3 Ha CICHAPHil 3a CTPEC TECT, BKIIOYHUTEIHO KaqubpupaHe, cepTUdUIMpaHe W aHATN3

Ha 4yBCTBUTEIHOCTTA;
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0) eMImUpHYECH MOJAXOA KbM OILICHKATA HAa BB3JCHCTBHETO, BKIIOYHUTEIHO OCKTECTOBE HA OLICHKUTE Ha
JIMKBUITHHS PHCK;

B) UeCTOTA Ha OTYMTaHe U mpar (Mparose) Ha JTOMYCTHMOCT Ha OTpaHHYeHHETo/3ary0aTa;

r) MEPKHM 332 HaMa/sIBaHe Ha 3arybara, BKIIOYHTEIHO MOJNUTHKA 3a IPEABIKIAHE HA CBEHTYaIHH 3aryOd u
3aIliTa IPOTHB PUCKA OT HECHOTBETCTBHE.

7. doHza UMa BbBEICHA SICHA ITOJHUTHKA 3a NPEABIKAAHE Ha €BEHTYAIHH 3ary0H, cboOpa3eHa ¢ BCEKH BH[
aKTHBH, MONy4YeHH Kato obesrmeueHue. [Ipu paspaborBaneTo i DOHAA OTYMTA XapaKTCPUCTUKHTE HA aKTHBHTE,
KaTO KPEAUTHO CHCTOSIHIE MM NPOMEHIUBOCT Ha IICHUTE, KAKTO U PE3YATATHTE OT CTPEC TECTOBETE, M3BBPIICHH B
cpoTBeTcTBHE ¢ T. 5. Ta3u momuTHKa € MOKyMEHTHpaHa M 00OCHOBaBa BCSKO pEILICHHE 3a MpPEABIDKIAHE Ha
KOHKpPETHA eBeHTYyaJIHa 3ary0a WK 3a HeMPEeIBIDKIAHE Ha TaKaBa 10 OTHOLICHHE HA JaJICH BUJ aKTHBH.

8. VmpaBnsiBamoro ApyxectBo mpuiara 3a (DoHOa MONUTHKH Ha oOe3MeueHHe M PEHHBECTHpaHE Ha
mapu4HOTO obe3nedenune. [lonmnTikaTa Ha 0Oe3eYeHne BKIIFOYBA IOMYCTUMHUTE BUIOBE 00e3eueHre, HeoOXxommma
CTeleH Ha o0e3NedYeHHe W HAuyMHUTE 3a INPEABI)KAAHE Ha CBCHTYalHHM 3ary0H, JOKaTo MOJWTHKaTa Ha
PEUHBECTHpaHE perylaMeHTHpa MHBECTHPAHETO Ha MapH4yHO OOE3IIETeHHE, OTYMTAHKH PHCKOBETE, CBBP3aHU C
U3IBIIHEHUETO M.

(17) (Hoga, ¢ peut. va CJ] ot 21.03.2023 r.) Koraro ynpasisiBaiio Apy»XeCTBO 3a cMeTKa Ha (DOHIA W3BBPIIBA
cyam 3a o0ma JOXOJHOCT WM WHBECTHpPAa B JPYrd JepUBATUBHUA (UHAHCOBH HMHCTPYMEHTH C IOJOOHU
XapaKTEepUCTUKH, M0 OTHOIICHHE Ha TE3HM aKTHBH OT NOpTQeiiina Ha GoHa ce npuiaraT orpaHiudeHusTa @wi. 45 — 49
3AKUCIIKU.

(18) (mpemmurna 17, usm. ¢ pent. Ha CII ot 12.08.2020 r.) OrpanundenusTa chriaacHo ai. 1-14 He ce mpuarar,
KoraTto C€ ynpaxhsBaT IpaBa Ha 3allMCBAHE, MPOU3TUYAIIU OT MPCXBHPJIACMU LCHHU KHUXKXa U MHCTPYMCHTH Ha
NapUYHUSA 11a3ap, KOUTO ca 4acT OT akTuBHUTe Ha DoHxa.

Y.29.

(1) Tlpn HapymieHWe HA WHBECTHUIIMOHHHUTE OTPaHWYEHMsS 10 MPHYNHHM M3BBH KOHTPOJA Ha YTPaBJIABAIIOTO
JPYXXECTBO MJIM B PE3YJTAT Ha yIMpakKHSABAHE HA MpaBa 3a 3allMCBaHe, TO NPUOPUTETHO Ype3 CAEIKH 3a Mpoaakoda
npuBekaa akTuBuTe Ha MOHIA B CHOTBETCTBHE C MHBECTHUIIMOHHHTE OTPAaHUYEHHsI, KATO OTYMTA MHTEPECUTE Ha
NPUTEXATEIUTE Ha JAIOBE B CPOK JIO IIECT MECENa OT B3HUKBAHE Ha HAPYIIEHHETO. YTIPABIABALIOTO APYKECTBO
€ JUTBKHO B 7-IHEBEH CPOK OT M3BBPIIBAHE HAa HAPYIICHUETO Ja YBEJIOMH KOMHCHATA, KaTO MPEIOCTaBU
nH(OpMALKS 32 IPUUUHUTE 33 BE3HUKBAHETO HA HAPYIIEHUETO U MPEANPHETHTE MEPKH 3a OTCTPAHSIBAHETO MY.

(2) C men pemyuupaHe Ha pHUCKa OT KOHIIEHTpaIls, YTPaBIABAmOTO J[py»KeCcTBO €XeIHEBHO CIIEIH 3a
CIIA3BAHETO HA TIOCOYEHHUTE B TO3M pas/ie]l HHBECTUIIMOHHN OTPaHMIEHH OTHOCHO NopTdeiina Ha Dona.

VIII. JUKBUJAEH PUCK

Yn.30.

(1) YipaBnsBamoTo ApYKECTBO aHANM3UpA JHMKBHUIHUS PUCK Ha 0a3a MCTOPHUYECKHM JAHHU 3a BXOMSAIIA U
M3XOSUIM NApUYHHU MTOTOIH, CBBP3aHu ¢ AeiiHocTTa Ha DoHAa.

(2) Ananuzpr Mo an. 1 cayxu 3a ompezesisHE Ha MUHAMAIHWS Npar OT Mapd W MapUYHU €KBUBAJE€HTH B
noptdeiina Ha PoHpa.

(3) ®oHABT € MTBKEH 12 HHBECTHPA B JINKBUIHU MPEXBHPISIEMH [IEHHU KHIDKA U APYTU JIUKBUAHU (PUHAHCOBU
aKTHBH, KaKTO M Ja MOJAbpKa TakaBa CTPYKTypa Ha aKTUBUTE U MACUBUTE, KOSATO J1a MY MO3BOJIsIBA J]a U3IIBIIHSBA
BBB BCEKH MOMEHT 3aIbJDKCHHATA CH TI0 OOPATHOTO U3KYITyBaHE HA JISJIOBE.

(4) YrpaBnsBamoro ApPY)KECTBO YMPaBisABa JHKBHIHHUS PHCK ChriacHo IlpaBuiata 3a ymnpaBieHHE Ha
nukBHIHOCT. [IpaBuiiata mocoyBaT NPUHUMIIUTE U METOJIUTE HA YIpaBJieHHE, KAKTO U MpaBaTa U 3ab/DKEHUATA Ha
JUIaTa, OTTOBOPHU 32 YIIPABJICHUETO, OTYETHOCTTA U BHTPEIIHHUS KOHTPOJ BbPXY JIMKBUIHOCTTA.

Y.30a. (Hos, ¢ pemr. Ha CJT ot 18.01.2023 r.)

(1) VYupaBisiBaioTo Apy>KeCTBO H3BHPIIBA CTPEC TECTOBE HA JIMKBUIHOCTTA 33 BCSKA OT KOJEKTHBUTE
WHBECTUIIMOHHU CXEMH, KOUTO YIMpaBisBa HAal-MaaKo BEIHBXK TOJUIIHO, KATO MPH BH3HUKBAaHE HA €KCTPEMHHU
nazapHu 00CTOSATEICTBA MOTAT Jia C€ U3BBPIIBAT U JOIIBIHUTEIHH CTPEC TECTOBE.

(2) TIpu u3BBpIIBAHETO HA CTPEC TECTOBETE HA JMKBHIHOCTTA, 3a Besika oraenna KUC, kosato ynpasisiBa,
YIOpaBJsBalIOTO JAPYKECTBO B3eMa MNPEIBUA BHUAA, JUKBUIHOCTTA W XapaKTEPUCTUKUTE Ha AaKTHUBUTE Ha
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KOJICKTUBHATa WHBCCTHIIMOHHA CXeMa, KakTo W (akropure, omucanu B T. 27 ot Hacokure OTHOCHO cTpec
tectoBeTe 3a JmkBHAHOCT B [IKUIIIK m AN®, 6e3 ma ce BB3mpHeMa YHHBEpPCAJIEH IOAXOZ, W CHOOpa3HO
MTOJIUTHKATA 32 00pPaTHO M3KYITyBaHE, YCTAHOBCHA B IpaBIiiaTa Ha (pOH/IA, M CHOTBETHO B IIPOCIIEKTa HA CXeMaTa.

(3) Cnen mpukirOuBaHEe Ha TPOBEICHHUTE CTPEC TECTOBE, OPYKECTBOTO CBOCBPEMEHHO IpEAIpHEMa
CBOTBETHHUTE KOPHUTHPAIIN JEHCTBUS W/WIHM MOJUTHKATA 3a IPOBEKAAHE HA CTPEC TeCTOBE Ha (OHIA, aKO TaKMBa
ca HeOOXOIMMH U yBEIOMSBA 3aMECTHHUK-TIPEICEAATEINs 3a IPEANPHETUTe MEpKU B pamkuTe Ha 30 THH OT garaTta
Ha IPUKIIIOYBAHETO HA CTPEC TECTOBETE.

Y1.306. (Hos, ¢ perr. na CJ] ot 18.01.2023 1.)

(1) Corinacuo IlonuTHKaTa 3a MPOBEXKIAHE HA CTPEC TECTOBE 3a JIMKBHIHOCT, KATO YacT OT MpaBHiIaTa 3a
yIpaBjeHUEe Ha PHUCKA, B 3aBUCHMOCT OT KOJICKTHBHATAa WHBECTHIIMOHHA CXEMa, YIPAaBISBAILIOTO APYKECTBO
HpHiIara MOoIXOJSIINSA MOJIET Ha CTPEeC TECT 3a JIMKBUIHOCT, KOWTO ChoOpa3siBa Hai-MaJko CIETHOTO:

a) puCKOBUTE (HaKTOPH, KOUTO MOTaT Ja OKaKaT BIMSHHE BBPXY JIMKBHIHOCTTa Ha KOJIEKTHBHATA
WHBECTHULMOHHA CXEMa,;

0) BUIOBETE CLEHAPHU — ONTUMHUCTUYCH, PEATMCTUYCH, HETaTUBEH M KPH3UCEH, W CTEIICHTa Ha TAXHATA
TEKECT;

B) HN3IOJ3BAHUTC JONYCKAaHUsA, CBbP3aHU CbC CHbOTBCTHUTC CLICHAPHU, TAXHATaA 000CHOBKA U YecToTaTa Ha
TSAXHOTO IIPEPa3riICKAaHe,

r) pa3iMYHHUTEe pE3yATaTH W IIOKa3aTelu, KOMTO TpsibBa na ObAaT HaO0IaBaHH BBH3 OCHOBA Ha
pe3yNTaTUTE OT CTPEC TeCTa Ha JIMKBUIHOCTTA, KATO: MOKPUTUETO Ha 3asiBKUTE 32 00pPAaTHO M3KYIyBaHE B PAMKHUTE
Ha JIONMYCTMHSI CPOK, 00EM M JIMKBHJHA CTPYKTypa Ha aKTHBHTE CJIE]| ONPEAEICH yBEIWYeH 00eM Ha 3asBKU 32
00paTHO M3KYIyBaHe H JIp.;

(2) OtroBopHO 3a IPOBEKIAHETO Ha CTpec TecToBeTe 3a IMKBHAHOCTTA Ha KMC e 3BeHOTO 32 ynpaBicHHe
Ha PUCKa, KaTO TO JeHCTBAa HE3aBUHCHMO OT 3BEHOTO 3a YIpaBICHHE Ha MOPTPQEin U U3roTBs JOKIAl, KOHTO
npeacrasd Ha CJI va [IpyxecTBOTO;

(3) HApyxecTBoTO M3BBPIIBA MEPHOJMYCH NpEriie]] Ha MOJMTUKATA 3a MMPOBEXKAAaHEe HAa CTPEC TECTOBE 3a
JIMKBUJIHOCT, KaTO JOKYMECHTHUPpA PEIYJITATUTE MPErjIcaa U UBMCHCHUCTO Ha IMOJUTUKATA, KOraTO TOBa CE€ U3UCKBa
OT TIperJieia;

(4) YupasnsaBamoTro IpyKecTBO ChoOpassiBa CTPeC TECTa Ha JIMKBUIHOCTTA C PUCKOBHUS MPOQHI Ha BCAKA
KOJICKTUBHA MHBCCTUIIMOHHA CXEMa, KaTO B PA3JIMYHUTC CHECHAPUHU OTYUTA OCHOBHHUTC (I)aKTOpI/I Ha JIMKBUJIHUS
pHCK 3a mpuaOOMBaHETO Ha WHQOpMauus, JaBalia BB3MOXXHOCT 3a MOCJIEIBAllM ACHCTBUS OT CTpaHa Ha
YIPaBISABALIOTO APYKECTBO.

Yn.308. (Hos, ¢ peur. va C/I ot 18.01.2023 r.)

(1) YrpaBnsBaioTo JApyKeCTBO aialTHpa Mo MOJXOSII HAYMH CTPEC TeCTa Ha JIMKBHIHOCTTA 3a BCSKa
KOJIEKTHBHA HHBECTHUIIMOHHA CXEMa, KaTo ClIa3Ba CJICIHUTE HOPMATHBHH N3UCKBAHUS:

1. BUIOBETE M TEXKECTTA HA CIICHAPUHUTE, KOUTO CE M3MO3BAT 32 Ch3/aBaHe HA HEOIATOTIPUATHH YCIOBHSI
ca JIOCTaThYHO TEXKKH, HO PEaMCTHYHH, U CE OCHOBABAT HA JMKBUIHHUTE PHCKOBE, POM3THYAIIM OT AKTHBHUTE H
MACHUBUTE HA CUCTOBOJIHMS 0alaHC Ha KOJEKTHBHATA MHBECTHIIMOHHA CXEMa, KAKTO M OT IISJIOCTHUS M JIMKBUICH
npodu;

2. B3eMa MpPEABU JOMYCKAHHUATa OTHOCHO TOBEJCHHETO Ha WHBECTUTOpHTE (OPYTHH M HETHH OOpaTHH
W3KYIyBaHWs) U TUKBUANPAHE HA aKTHBH;

3. B3ema MpeABHJ CIOXHOCTTa Ha MOJella Ha CTPeC TecTa Ha JIMKBUAHOCTTA, KATO OTYUTA
WHBECTHIIMOHHATA CTpATErusi Ha KOJEKTHBHATA WMHBECTHUIIMOHHA CXeMa B IUIOCT, ChCTaBa Ha mopTdeiina,
HHCTPYMEHTHUTE 32 yIpaBlieHUE HA JTMKBUIHOCTTA U TEXHUKUTE 3a e()eKTUBHO yIpaBJieHHE Ha MOpTdeiina;

4. B3eMa npeJIBUJI PUCKOBETE, CBbP3aHH C MHBECTHIINH B TI0-MAJIKO JTUKBHU/HH aKTUBHU U TACUBH.

(2) Tlpm wu3BBpIIBAHETO HA CTPEC TECT HA JIMKBHIAHOCTTA JIpYyKECTBOTO W3IMOJ3BA XHIIOTCTHUYHH,
HCTOPUYECKH CIIEHAPHH, W KOTATo € IesiechoOpasHo — obpaTHo crpec TectBane. Korato ce m3mon3Ba 0OpaTHO
CTpeC TecTBaHe, Ce CHUMyJIHMpa MpOIeC Ha IJIMKBHUAAIMSA HAa aKTHBH, KOWTO OTpa3sBa HAYWHA, IO KOHTO
VIIPaBIBAMIOTO JAPYKECTBO O JIMKBUIMPATIO aKTHBHM B MEPHOJ HA W3BBHPEMHO HAMpekeHWe Ha masapa. llpu
00paTHOTO CTPEC TECTBAHE CE B3MMa MPEABH/I TPETHPAHETO HA OCTABAIIMTE, KAKTO M HA U3BBPIIBAIIKTE 0OPATHO
M3KYIyBaHe NPUTEKATEIU HA ASIOBE, KAKTO U POJIATA HA PA3XOIUTE MO CICIIKUTE W JaJH e ObJAT MPUETH WIN
HE [[EHUTE 3a CIIeNIHA IPoIaxoa.
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(3) B ciiyuante, KOraTo MHBECTHIIMOHHATA CTPATETHsI HA KOJCKTHBHATA HHBECTUIIMOHHA CXEMa 5 U3Jara Ha
PHCKOBE C HHCKa CTEINCH Ha BEPOSTHOCT, HO C MOTEHIHATHO TOJIIMO BB3AcHCTBHE, JPY)KECTBOTO OTHEIA
CHELHaTHO BHUMAHHUE HA M3IOJI3BAHETO HA OOPAaTHO CTPEC TECTBAHE 3a OLCHKA Ha ITOCIEIUINTE OT M3BBHPEIHO
Ma3apHo ChOUTHE BBPXY JTUKBUIHUS NPO(III HA KOJEKTHBHATA CXEMa.

(4) VYmpapisBamoTro ApYKECTBO MOXE [a HM3BBPIIM CTPEC TECT Ha JMKBHAHOCTTA €IHOBPEMEHHO 3a
HSKOJIKO KOJIEKTUBHM MHBECTHIIIOHHU CXEMH, KOTaTo MpEIEHH, Y€ MPUIATaHEeTO Ha €AMH M CBIIU CTPEC TECT 3a
JIUKBUAHOCT € MOAXOJIAI 3@ T€3H KOJICKTUBHY WHBECTUIIMOHHH, TOPAJU CXOHH CTPATETUU U €KCIO3HULIUH.

Yn.30r. (Hos, ¢ peur. na CI or 18.01.2023 r.)
VYrpaBiasBamioTo APYKECTBO OCHIYPsiBa HE3aBUCHMMOTO (DYHKIIMOHMPAHE Ha 3BEHOTO 3a YIpaBJIECHHE HAa PHCKA U
npeAnpruemMa HeoOXOAUMHUTE MEPKHU CPEIy Bh3HUKBAaHE HA KOH()IMKT HA HHTEPECH, BKIIOYMTEIHO OT (DYHKIHSTA
10 ympaBieHHe Ha TOpTdEil, ¢ Ien OCHrypsBaHE C IeJ — HE3aBHCHMO MPOBEKIAHE Ha CTPEC TECTOBETE 3a
JMKBHIHOCT, KATO TE3W MEPKH BKIIFOYBAT CIICITHOTO:

1. IpenoTBpaTIBaHE PEIOCTABIHETO Ha BH3MOXKHOCT Ha JPYTH CTPaHH, KaTo MEPCOHAN 3a yIpaBlIcHHE Ha
TOPTQEHITN WM TPETH JHIA, HAa KOUTO Ca JIeJerupanu (QyHKIMH M0 yIpaBJIeHHEe Ha MOpTHEHd, 1a yupaKHIBaT
HEMPAaBOMEPHO BIIMSIHHE BBPXY HM3ITBJIHCHHETO Ha CTPEC TECTOBETE 32 JIMKBHIHOCT, BKIFOUMTEIHO pasduTaHe Ha
pEIIeHus], CBbP3aHH ¢ JIMKBUIHOCTTA Ha aKTUBUTE;

2. ympaBieHue Ha WHPOPMAIHATA OTHOCHO CTPEC TeCTOBETE, Taka 4e, ako WH(OpPMAIMATA Ce CIOJENS C
KJIMCHT, JIa CE TapaHTHpa, Ye TOBa He OU GIIIO B MPOTHBOPEUHE ChC 3aIbKEHHETO Ha YIIPABISABAIIOTO IPYKECTBO
Ja TpeTHpa CIpPaBEIJIUBO BCHYKH HWHBECTHUTOPH IO HAYMHA, MO0 KOWTO OMOBECTSABa WH(OPMAIMATA OTHOCHO
KOJICKTHBHATA MHBECTUIIMOHHA CXEMa.

Yn.30a. (Hos, ¢ peur. na C/I ot 18.01.2023 r.)

(1) 3a u3BBpILICHUS CTPEC TECT HA JTUKBHIHOCTTA 3BEHOTO IO YIPABJICHUE HA PHCKA U3rOTBS U MPEJOCTABs
Ha CpBeTa Ha IUPEKTOPHUTE Ha YIPABIABAIIOTO IPYKECTBO JOKIA, ChIBPIKAI PE3YITATH, KOUTO:

1. ymocroBepsBaT AN JHMKBHIHOCTTA Ha KOJCKTHBHATA WHBECTHIMOHHA CXeMa CBOTBETCTBA Ha
MIPWIOKMMUTE TIPaBUjIa M YCIOBHATA 32 OOpAaTHO U3KYIyBaHe, MPEABUICHN B JOKYMEHTALUATA Ha KOJECKTHBHATA
WHBECTHLIMOHHA CXeMa;

2. JONPHUHACST 3a YIPaBJICHUETO Ha JIMKBUIHOCTTA Ha KOJIEKTHBHATA MHBECTUIIMOHHA CXeMa B Hai-100bp
WHTEpEeC HAa WHBECTHTOPHUTE, BKJIIOYMTENHO IPH IUIAHUPAHETO Ha MEPHOJM Ha IOBHUIIEH PHUCK, CBBP3aH C
JIMKBHJIHOCTTA;

3. comarar 3a WACHTH(QUIMPaHe HA MOTCHIIMATHU CIIa0OCTH B JTUKBUIHOCTTA Ha JaJlcHa MHBECTHUIIMOHHA
CTpaTerus U ChICHCTBAT IIPU B3EMAHETO Ha HHBECTUIIMOHHU PEIICHIS

4. mogmomaraT HaOJIOJACHHETO W B3E€MAHETO HAa PEUICHMS 3a YIpaBICHHE HA PHCKA, BKIIOYUTEIHO
OTIPENICIISTHETO Ha CHOTBETHH BBTPEIIHH OTPAHUYCHHUS OT CTPaHa Ha YIPABISABAIIOTO JIPYKECTBO IO OTHOIICHHE
Ha JINKBHJHOCTTA HA KOJICKTUBHATA WHBECTHUIIMOHHA CXeMa KaTo JIOIBIHUTEIICH MHCTPYMCHT 3a yIIpaBJICHHE Ha
pHCKa;

5. moznomarar ynpasJisiBaloTo JPYKECTBO MPH MOJr0TOBKAaTa HA KOJIEKTHBHATA MHBECTHUIIOHHA CXeMa 3a
KpH3a ¥ 32 TUIAaHUpaHe Ha JeWCTBUS PU U3BBHPEHN CUTYALHH.

(2) Hoxmambt mo an. 1 ce mpeacTaBs Ha 3aMECTHUK-TIPeICEaaTeNs B cpoka mo wi. 30a, an.3.

(3) Pesynratrte OT CTpeC TecTa Ha JIMKBHAHOCTTA CJIE/BA JIa JIOKaXKAT, U4e YIPaBJISIBAIIOTO JAPYKECTBO € B
CBCTOSIHHE J1a TIPeoJIojiee OrpaHMUYCHUATa, CBhP3aHN C HAIMYMETO Ha JAaHHW, BKIIOYUTEITHO Upe3 H30sArBaHe Ha
ONTUMUCTUYHUTE JTOITYCKAHUS.

(4) HpyskecTBOTO MpHara MOAXOSIIMTE HAMAIEHHS Ha JIMKBUIHOCTTA HA aKTUBUTE, CUMYJIUPAHH KaKTO
IIpU HOPMAJHH, TaKa W NPH HEONArONPHUSITHU Ma3apHH YCIOBHSA, OCOOCHO KOraTO HCTOPHUYECKUTEC NAaHHU HE
MIPEOCTABST JIOCTATHYHO CHITHU MPHUMEPH 32 HEOJIATONPUSATHH YCIIOBHS. J[py»KEeCTBOTO HE Clie/iBa Jia JOIyCKa, e
noptheirbT Moxke 1a ObJie JTUKBUIUPAH MPHU IBJICH CPEIHOIHEBEH ThPryBaH 00eM Ha JaJieH aKTHB, OCBEH aKo
TaKoBa JIOITyCKaHe MOXe Jja Ob/Ie ONpaBIaHO Bb3 OCHOBA HA eMIIMPUIHH JOKA3aTEIICTBA.

(5) YmparnsaBaioro JpyKeCTBO OIEHSBA BPEMETO W/UITH Pa3XOAUTE 3a JIMKBHUAAIMS Ha aKTHBUTE B JaJICH
nopTdei, KakTo 1 Jalu oJo0Ha TeiHoCT Ou Onia JOImycTUMa KaTo OTYUTA!

1. enMTe M MHBECTHIIMOHHATA MOJUTHKA HA KOJIEKTHBHATA HHBECTHI[MOHHA CXeMa,;

2. 3aIBJDKEHUETO 32 YIIPABJICHUE HA KOJICKTHBHATA HHBECTHIIMOHHA CXEMa B MHTEPEC Ha HHBECTUTOPHTE;

3. BCAKAKBH IPWIOKUMHU 3aIBIDKCHUS 32 IMKBAANPAHE HA aKTUBU IPU OTPAHUICHU PA3XO]IH;
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4. 3aBJDKCHUETO 32 TOAIbPKAHE HA PUCKOBHS MPOGUI HA KOJICKTHBHATA MHBECTHIIMOHHA CXEMa CIIE
JIUKBUIAIMATA HA YaCT OT HEWHUTE aKTHBH.

(6) Tlpm wm3BBpIIBaHE Ha OICHKAaTa MO al. 5 YIPaBISABAIIOTO IPYKECTBO CIIE/BA Ja B3eMe TMPEIBHUI
CBOTBETHO ITOCOYEHOTO B T. 43-48 ot Hacoxure oTHOCHO cTpec TecToBeTe 3a ukBHaHOCT B [TIKUTIIK 1 AUD.

(7) Tlpm cTpec TeCTBAaHETO Ha JMKBHIHOCTTA C€ BKIIOYBAT CIIEHAPWH, CBBP3aHM C TACHBUTE Ha
KOJICKTMBHATA WHBECTHUIIMOHHA CXeMa, BKJIFOUYUTEIHO 00paTHO M3KYIyBaHE W IPYrd NOTCHI[MATHNA U3TOYHUIM HA
PHUCK 3a JHKBUIHOCTTA, KOMTO MPOW3THYAT OT CTpaHATa Ha MAaCUBa HA CUCTOBOIHUS OallaHC HA KOJCKTHBHATA
WHBECTHUIIMOHHA CXEMa, KaKTO U PUCKOBUTE (haKTOPH, CBHP3aHH C BHJAa Ha MHBECTUTOPA M KOHIICHTpAIIMATA, B
CBOTBETCTBUC C XapakTepa, Mamada u CIOKHOCTTa Ha (OHIA. YTPABISIBAIOTO IPYKECTBO BKIOYBA B CTPEC
TECTOBETE 3a JIMKBUIHOCTTA U CIICHAPUH, CBHP3aHH C JAPYTM BHUIIOBE MACHBH B HOPMAIHHA U HEOJArONpPUATHH
YCIIOBHSI, KOTaTO TOBA € TOIXO0IAIIIO.

(8) 3a ompemensiHe ISIIOCTHOTO BB3ICHCTBHEC BHPXY JHKBHAHOCTTA HA KOJEKTHBHATA WHBECTHUIIMOHHA
cxema, YIIpaBisBaIloTo APYKECTBO KOMOMHHpPA PE3yJATATHUTE OT CTPEC TECTBAHETO HA JIMKBHIHOCTTA, CJEJ KaTo
MOOT/ETHO Ca MOAJOXKEHH Ha CTPEC TECTOBE AKTUBHUTE M MACHBUTE B CUCTOBOAHHUS OalaHC HA KOJECKTHBHATA
MHBECTHIIMOHHA cXeMa. B 3aBUCHMOCT OT pe3ysiTaTra OT CTPeC TECTBAHETO M ONPECICHOTO Bh3ACUCTBUE BBPXY
JIMKBUHOCTTA Ha ()OH/IA, YIPABISABAIIOTO JAPYKECTBO U3BBPINBA OIIEHKA OTHOCHO HEOOXOAMMOCTTA OT 3aCHIICHO
HAOJIIOZICHUE Ha KOJICKTUBHATA WHBECTUIIMOHHA CXE€Ma, CHOTBETHO IUIAHMpAHE Ha MCHCTBHUSA TPU KPHU3H U
I/ISB’LHpCI[HI/I CI/ITyaHI/II/I.

IX. PACKOBE CBbP3AHU C YCTOMYUBOCTTA HA UHBECTUIIUUTE

Yn.30e. (Hos, ¢ pemr. na CIT ot 21.03.2023 r.) (1) YnpaBnsBamoTo IpyKeCTBO Pa3riiekaa PUCKa 3a yCTOWYUBOCTTA
KaTo CHOWTHE WU YCJIOBHE OT EKOJIOTHYHO, COIMAIHO WIH yrpaBiieHcKo ectecTBO (Environmental, Social, and
Governance/ESG), KoeTo ako HACTBIIM, MOXKE Ja MMa OTPHIATEIHO BB3ICHCTBHE BBPXY CTOHHOCTTA W/WIN
BB3BPBINACMOCTTa Ha MHBecTHOMHUTE Ha (poHma. KaTo 3a mpocneasBaHEeTO Ha PHCKOBETE 32 YCTOHYMBOCT ce
oT4yHTaT (PaKTOPUTE HA YCTOIYMBOCT, TOBA Ca CKOJOTWYHH, CONMAIHHU M CBBP3aHH CHC CIYKHTEJINTE BBIPOCH,
KaKTO M BBIIPOCH, CBBP3aHH ChC 3aUUTAHETO HA NpaBaTa Ha YOoBeKa U ¢ bopbara ¢ KOPYMIHMATA U MOJKYITUTE.

(2) Y1 npuema ciiemHUTE PHCKOBE, KATO OCHOBHHTE PHCKOBE 332 YCTOWYHBOCTTA!

1. Exkoyloru4eH puck — PUCK, IPU KOWTO BB3BPAIAEMOCTTa Ha MHBECTHIIMUTE MOXE Jla ObJie HEraTHBHO
MOBJIMsIHA OT (PaKTOPH Ha OKOJIHATA CpeJia, BKIOUUTEIHO (pakTOpH, MPOM3THYAIIM OT U3MEHEHUETO Ha KiIuMaTa u
(akTopy, MPOM3THYAILM OT APYro BIOIIABaHE Ha OKOJHAaTa cpeia. Exonornunu Qakropu ca (akTopH, Karto:
3aMBpCsIBaHE Ha BB3AyXa; ITYMOBO 3aMbPCSBaHE; 3aMbpCIBaHE Ha BOJaTa; HACUTEHOCT Ha BBIJIEPOJHU EMHCHUH;
BOJHA M C€HEprWiiHa WHTEH3UBHOCT; 3aMbpCsBaHE Ha I0oYBara, o0e3liecsBaHE | HapyllaBaHe Ha
OMOpa3HOOOpa3UETO | Jp.

2. CommaneH pUCK — PHUCK, CBBP3aH C BEPOSTHOCTTa OIpPEAETICHH COLMAIHU (aKTOpH Ja OKaKaT
HETaTHBHO BIIMSIHNE BBPXY CTOWHOCTTa Ha nHBecTHnuuTe. Connannu (akTopu ca (HakTopH, KaTo: 3ApaBOCIOBHH U
Oe3omacHM ycJlOBHSA Ha TpyJH; IpaBa Ha 4OBeKa; 3a0paHa 3a MOJaraHe Ha JETCKH TPy, HEPaBeHCTBO IO
OTHOIIEHHE Ha JIOXO/UTE; CBOOO/A Ha OOIIyBaHe; TUCKPUMHUHAIMS HA CIY)KUTEIH; 3alllUTa HA JIMYHUTE JaHHHU U
ap.

3. YmpaBieHCKM PUCK — PHCK, CBBP3aH C BEPOSTHOCTTa BBH3BPAIaEMOCTTA Ha WHBECTHLHMATA Ja Obe
HEraTHBHO IOBJIHMSHA OT YIPaBJICHCKH (hakTOpH. YTpaBiieHCKH (PakTOpH ca: MOJIUTHYECKH CIIOHCOPCTBA; Y4acTHs
W BIMSHUS; MOJAKYNH W KOPYINIWS; M3MaMH; HEOCHTypeHa HE3aBHCHUMOCT Ha OJMTEH KOMHUTET; HEOCHTypeHa
HE3aBHCHUMOCT Ha KOMUTET I10 BB3HArPaXJICHUATA; JaHBYHHU IOPUCIMKIMY, KOUTO HE OKa3BaT ChJICHCTBHE; IpaHe
Ha ITap¥; eTHYEH KOJIEKC Ha NOBEACHHE U Jp.

(3) Y/ unTerpupa pHCKOBETE 3a YCTOHYHMBOCTTA, JOKOJKOTO B MpOlleCa HAa B3eMaHE Ha MHBECTHLHOHHH
peleHus B3eMa OQHIMAIHO JOCThIIHA MHpOpMAIHs 3a (aKTOpUTE HAa OKOJIHATA CPEeZa, COLMaTHATa MOJIUTHKA U
YIPaBJICHUETO HA CHOTBETHOTO JIPY)KECTBO — EMUTEHT Ha (PMHAHCOB MHCTPYMEHT, pas3riiexk/JaH KaTo MOTeHIIHaTHA
nnBectuis. Kato opunmanto qocteiHa napopmanus Y/ npuema, HO He caMo, CIIEAHATE BUOBE JaHHHU:

1. nHpOpMAaIs 32 OTpachia U €CTECTBOTO Ha OM3HECa Ha KOMIIAHHUATA,

2. BUJl M €KOJIOTUYHH XapaKTEPUCTUKU HA KPAHHUS MIPOIYKT;

3. IaHHM 3a M3MOJ3BAHM MaTepualy, OTIaJbUHH MPOAYKTH, TEXHOJOTHsS HAa MPOM3BOJCTBO, ClIa3BaHE Ha

OTIpeJIeTICH! €KOJIOTHYHU CTaHIapTH IPH OCBILECTBSIBaHE Ha MPONU3BOJICTBEHHS IPOLIEC;
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4. naHHUW 3a HaJIO)KEHHM CaHKLMH BbB BPb3Ka ChC 3aMbpCSBaHE Ha OKOJIHATA Cpelia, HapyllaBaHe IpaBaTa Ha

CITy’KHTENINTE, HE3[]PAaBOCIOBHHU YCIIOBHS Ha TPY, JUCKPUMUHALS HAa paOOTHOTO MACTO H JIp.

5. mH(OpMaIUs 3a permyTanus Ha MEHHIPKMBHTA Ha KOMIAHUATA M MH(POPMAIMA 3a ChACOHU CIIOPOBE C

Y4acTHETO Ha KOMITAaHMATA;

6. oduIIaTHA TOJWTHKYA HAa KOMITAHWSTA /TIpaBHA paMKa/, CBBP3aHHM C OIIAa3BaHETO HAa OKOJHATA Cpena,

yCIOBUSITA HA TPyHA, IPMKa 3a 3ApPaBeTO HA CIY)XUTEIWTE, NpaBa HA YOBEKAa M NPEBEHIMA CpPEILy

JUCKPUMHUHALMS U 1.

7. OLIeHKa Ha PUCKOBETE 38 YCTOMYMBOCTTA HA KOMIIAaHUSATA-EMHUTEHT, IIOJAbP)KaHa OT BHHIIECH JOCTABUHUK (T.

Hap. ESG Peiitunr) u ap.

(4) Tlpm ompenensHe HUBOTO Ha PHUCKa 3a ycToifumBocTTa Y]l He HpHiara MpeIBAPUTEIHO OMPEICICHH
KPHUTEpHUH 32 OIIEHKA, a B3eMa NpeIBUJ 1isaTa HalMyHa HH(OpMalus, Bb3 OCHOBA Ha KOSITO OIpeJels CTeIeHTa
Ha PHCK.

(5) B mpomeca Ha B3eMaHe Ha WHBECTHIMOHHH PEIICHHS 32 (OHIA, PHCKOBETE 3a YCTOWYHMBOCT CE
pasriIexaaT B CbBKYITHOCT C BCHYKM OCTAaHAIHM NOTEHIMAIHH PUCKOBE, KOUTO MOTAT Jla OKaXaT BIHMSHHE BBPXY
BB3BPAIACMOCTTa HAa ChOTBETHATAa MHBECTHLHS, KaTo Y | He oTunta mpuoputeTHo cnomeHatute ESG dakropwu, a
ce BOJIM OCHOBHO OT ITOCTUTE aHTKMMEHTH 3a ClIe/IBAaHE HA ONPEAEICHN NHBECTHIIMOHHH IIEIIH.

X. HABJIIOAEHUE U ITIEPUOANYHA OIIEHKA 3A CBbOTBETCTBHUE HA BBTPEIHIHUTE
ITPABHNJIA 3A YIIPABJIEHUE HA PUCKA

Ya.31. YpaisBaiioTo JpyXKeCTBO 3abJDKUTEIHO OLICHIBAa PUCKOBETE, CBBbP3aHu ¢ nopTdeiina Ha 1oroBopHus GpoHm,
M3IIO3BANKY JIAaHHH 38 (QUKCHPAH MEePUO OT BpeMe (Hamp. Mecell, TOAWHA U T.H.), KaTO aKTyaIH3Mpa BXOJIAIIHITE
JAHHW Ha JHEBHA 6asa.

Yn.32. (u3m. ¢ pemr va CJ] ot 25.04.2018 r.)

(1) 3BeHOTO 32 HOPMATHBHO CHOTBETCTBHE HM3BBPIIBA MPOBEPKA Ha TpoIleca IO YIpaBIeHHE U U3MEpBaHe Ha
pHCKa, KOSTO BKJIFOUBA HAal-MaJIKO TIPOBEPKA Ha!

1. mpiHOTaTa Ha JOKYMEHTAIUATA, CBbP3aHa C IPaBHjaTa MO YIPABJICHHE HA PUCKA M OpraHU3aluATa Ha
3BEHOTO 32 YIPaBJICHUE Ha PUCKA,;

2. OTYMTAHETO Ha OIIEHKUTE HA PUCKA B €XKEIHEBHOTO YIPABJIEHUE HA PUCKA U 1IEJIOCTTA HA YIIPaBIEHCKATa
HHPOPMALMOHHA CUCTEMA;

3. mpotieca Ha 0100pEHUE HA METOIUTE U CUCTEMUTE 32 OLIEHKA HA PUCKA,;

4. obxBaTa Ha OCHOBHHTE PHCKOBETE M YTBBP)KIaBaHE HA BCHUYKH CBHIIECTBEHH MPOMEHH B TIpolleca Ha
W3MEpPBaHe Ha PUCKA;

5. TOYHOCTTA M IBJIHOTATA HA JaHHWTE 32 TO3MIMMHTE, TOYHOCTTA M YMECTHOCTTA Ha JIONYyCKaHUsTa 3a
BOJIATHIJIHOCT M KOPEJAIKsA, KAKTO W TOYHOCTTA Ha OI[EHKATa M M3YHCIICHHUSATA 33 YYBCTBUTEIHOCT KbM PHUCK;

6. CHBMECTUMOCTTA, HABPEMEHHOCTTA W HANEeXIHOCTTa HAa W3TOYHWIINTE HA JIAHHH, BKIKOYHUTETHO
HC3aBHUCHMOCTTA Ha I/IH(I)OpMaI_[I/IOHHI/ITe NU3TOYHUIIH,

7. pe3yITaTUTE OT TECTOBETE 32 BAIMHOCT U TOYHOCT HA M3IIOJI3BAHUTE METOIH.

(2) (u3m. ¢ pemr. ma CJI or 21.03.2023 r.) 3BeHOTO 3a HOPMATHBHO CHLOTBETCTBHME CIIE/BA 1a HM3TOTBS W
OpEJCTaBsl HA BUCLIETO PHKOBOACTBO 10 30-TO YKMCIIO HAa Mecelld, CIeABall BCAKO IIECTMECeYue, JOKIAa 3a
JIeHOCTTA Ha 3BEHOTO 3a MOCOYEHMs MEpUoA. B JOKIaja Mo u3peyeHHe IIbPBO CE MOCOYBAT KOHCTATUPAHHUTE
PHCKOBE, HEIBJIHOTH WM HECHOTBETCTBHS, KOTaro TaKWBa Ca HAlMIE, KAKTO ¥ TPEINPUETATE MEPKH 3a
OTCTPaHSIBAHETO M.

XI. BUJIOBE JEPUBATUBHU ®PUHAHCOBU UHCTPYMEHTHU U CBBP3AHUTE C TAX
BUJIOBE PUCKOBE

Yn.33.
(1) YupasnsasamoTo APyKeCTBO CKIIOUBA CAENKHU C IEPUBATHBHH MHCTPYMEHTH OT UMETO Ha DOHpa:
1. ¢ MHBECTMIMOHHA ILIEN, CHOOPA3’HO WHBECTUIIMOHHATA IOJMTHKA M pHCKoBusS npopun nHa Donpa,
onpenenenu B [Ipasuiara my;
2. ¢ 1N yIpaBJieHHe Ha PUCKA — 3a XeIDKUPaHe CPENNy MasapeH U KPEIUTEH PHUCK;
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(2) (m3m. ¢ pewr. Ha C/I ot 25.04.2018 r.) YmpaBisBaiioTo APYKECTBO CKIOYBA 3a cMeTka Ha PoHna (karo
KyIyBad WM [IPOJIaBad) CaMo ICPUBATUBHHU JOTOBOPH, KOUTO OTTOBAPSAT Ha CIICIHUTE KPUTEPHH:

1. nepuBaTMBHM WHCTPYMEHTH, BKIIOYUTEIHO EKBHUBAJICHTHH HAa TIX HHCTPYMCHTH, 3aIbIDKCHHATA IIO

KOHMTO MOTar Jja ObJaT M3ITBIHEHHN Ype3 MapudHO IUTAIaHe, ThPTyBaHN Ha PETYJIHpaHH mazapu 1mo wi. 38, am. 1, T.

1 - 3 or BAKUCAIIKHU w/vmu reprBaTUBHA (HHUHAHCOBH MHCTPYMEHTH, THPTYBaHHU HA M3BBHOOPCOBH IMa3apH, MpH
yCIIOBHE 32 IepUBAaTUBHHUTE (PMHAHCOBU MHCTPYMEHTH, ThPI'YBaHM Ha H3BBHOOPCOBH Ia3apH, 4e.

1.1. GazoBHTE MM aKTHBM Ca IIEHHM KHW)Xa, ()MHAHCOBH WHJAEKCH, JIMXBEHW MNPOLICHTH, BalyTa WIH
BIyTHH KypcoBe, B konuto DoHIa MOXKe /1a MHBECTHpA CHIVIACHO MHBECTHLOHHATA CH IIOJIMTHKA, ONpe/esicHa B
IIpaBunara na ®onpa;

1.2. HacpemrHara cTpaHa Ho clejKaTa ¢ Te3W JepUBATUBHU (PMHAHCOBH MHCTPYMEHTU € WHCTHUTYLHUS —
npeaMeT Ha MpyJIeHLIUANeH Haa30p, M OTroBaps Ha W3MCKBAaHUs, 0ZOOpPEHH OT KOMHCHATA IO NpEAJOKEHHE Ha
3aMecTHUK-TIpeacenaTens Ha KOH;

1.3. ca obOexT Ha HajeKOHA M MOZJIEKANIAa HA MPOBEPKA €KEIHEBHA OLICHKA M BbB BCEKH MOMEHT IIO
uHANMaTHBa Ha JloroBopHusa @oHA Morat aa ObAaT MpoJaieHH, JIMKBUAUPAHH HITH 3aKPUTH Upe3 0()CeToBa ClEmKa
IO CIIpaBEeAIMBa CTOMHOCT.

Yn.34. (m3m. ¢ peur. Ha C/I ot 25.04.2018 r.) [lepuBatuBHUTE (PUHAHCOBH WHCTPYMEHTH, B KOUTO Y IPABISIBAIOTO
HpyxecTBo nHBecTUpa 3a cMeTka Ha Donaa(ob1ro 10 60% ot akTuBHTE) Ca!

1. nuxBeHn GroubpcH, (QIOYBPCH BBPXY JUXBEHH HWHIEKCH, (IOYBPCH BBPXY OOJHralnuy, BalyTHH
(droubpeH, GOYBPCH BHPXY aKIHH, PIOYBPCH BBPXY OOPCOBO THPTyBaHU CTOKH U CypoBUHH — 10 50% OT akTUBUTE
Ha @oHpa

2. noroBopu 3a GpopybspaHu Kypcose — 10 20% ot akTuBHUTE Ha HOHIA

3. popybpaHN aHTa)XUMEHTH 3a MOKYIIKA WIX MPOAak0a Ha IBITOBH HHCTPpYMEHTH — 10 30% oT akTHBHTE
Ha DoHma

4. omuy BEpXy MUXBeHH TponeHTH — 10 20% ot aktuBuTe Ha PoHIa

5. ommum BepXy ABIToBH HHCTpYMeHTH — 10 30% oT akTuBuTe Ha ®OHIA

6. onuuu BbpXy akiuu — 10 25% ot aktuBute Ha DoHna

7. onuuu BbpXy (rouspcu — 10 30% ot aktuure Ha PoHaa

8. onuuu BbpXy cyanose — 10 20% ot aktuBure Ha DoHxaa

9. onuuu BbpXy BanyTHH KypcoBe — 10 20% ot aktuBute Ha DoHza

10. BapaHTH BbPXY ABJITOBU HHCTPYMEHTH — 10 15% oT akTuBHTEe Ha POHIA

11. BapanTu BBpXy akmun — 10 20% ot akTuBuTe Ha ®OHMIA

12. cyamnose — 1o 30% ot aktuBuTe Ha DoOHIA

Ya.35.

(1) OcHOBHHTE PHCKOBE IO IOCOYCHHTE B HPEOXOIHUS YICH JCPHBATUBHU (PUHAHCOBM HMHCTPYMCHTH cCa
CBBP3aHH C PHUCKOBETE XapaKTepHH 3a 0a30BHTE WHCTPYMEHTH, Bb3 OCHOBA Ha KOHTO Ca KOHCTPYHPAHU.
OCHOBHHTE PUCKOBEC, XapaKTCPHHU 3a MMOCOUYCHUTE ACPUBATUBHNU HHCTPYMEHTH, Ca CJIEAHUTE.

1. ITazapeH pUCK — PUCKBT OT IPOMSHA B CTOMHOCTTa Ha JEPUBATHBHUTE WHCTPYMEHTH B pe3yaTaT Ha
IMpoMsAHa B JIUXBCHUTE NMPOLUCHTHU, HEHUTEC HA ICHHUTEC KHUTH, CTOMHOCTHUTE Ha WHACKCUTE WJIN BAJTYTHUTEC KYpPCOBE,
CITYeIIH KaTto 6a30BH WHCTPYMEHTH, Bb3 OCHOBA Ha KOWTO ca KOHCTpynpanu. OCHOBHUTE BHIIOBE Ma3apeH PHCK,
XapaKTepHHU 32 MOCOYCHUTE JCPHBATHBHHM (PUHAHCOBH MHCTPYMEHTH Ca LEHOBMSAT, JIMXBEHHAT W BAJyTHHAT,
omucanu B Pasnen |1l ot HactosimumTe nmpasuia. [Ta3apHUAT PUCK HA XEMKUPAIIUTE HHCTPYMEHTH C€ pasriexa B
CBBKYITHOCT C PHCKa Ha Xe[DKUpaHara Mo3ulus B noprdeitna. OnpenensHeTo Ha Ma3apHUs PUCK Ha XEIKUPAILHUTE
MHCTPYMEHTH Ce TPAaBU BBB BPb3Ka ChC CTPYKTYPUPAHETO HA XES/DKUPALINTE CICIKH U MOAABbPKaHE Ha eEeKTHBCH
XEIK.

2. KpenuTeH pHCK HA HACpelIHATa cTpaHa — PUCKBT OT 3aryOu, KOMTO BH3HHUKBA MTOPAIH HEBB3MOXHOCT
Ha JUTBXKHUKA Ja U3MBJIHU 3aAbJDKCHUATA CH 110 CKIIFOUCHHUA JTOTrOBODP. Tosu PUCK € 3HAYUTECIIHO IMO-BUCOK IIPU
m3BpHOOpcoBuTe mepuBatu (OTC Derivatives), Thil Karo CeThIMEHTa MO CHENKaTa Ce YPEekKaa JUPEKTHO C
HacpellHaTa CTpaHa. 3HAYWTENHO IIO-HUCHK € KPEeIWTHHAT DPHCK NpH OOpCOBHTE KOHTPAKTH, TBH Karo
KIMPYHIOBAaTa KbI[d Hrpae poyisiTa Ha HACPEIlHA CTPaHa IO CIEIKara, a KOHTPAreHTHTE Ca 3aIb/DKCHH Ja
HOAABPKAT MHHHMAITHO-U3UCKYEMH CpEICTBA MO MapXKMH CMETKa B KIMPHHIOBaTa KbIIa, rapaHTHPAILH
M3BBPLIBAHETO HA ABIDKUMOTO IUIaLIaHe.
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3. CeTIBMEHT PHCK — KPEIUTHUST PHUCK, KOWTO HOCAT KOHTPAareHTUTE IO CAEJKara IIpe3 Iepuoja Ha
CeThIMEHTA. TO3M PUCK € 3HAYUTEIHO MO-BUCOK NPH THPTOBUSTA ¢ MHCTPYMEHTH Ha M3BBHOOpcoBuTE masapu. C
IIe7] HaMaJSIBaHE Ha TO3HM PHUCK, CTPAHUTE TI0 CAEIKAaTa MOTaT Ja CKII0YAT ABYCTPAaHHO CIOPAa3yMEHHE 3a HETHPAHE,
KOETO MO3BOJISIBA HETHpaHE Ha IUIAlIaHUATA, O€3 [a ce M3BBpIIBA peajHa IOKYNMKO-Tpojakba Ha 0Oa3oBHTE
WHCTPYMEHTH.

4. JInkBUAEH PUCK - PHUCK OT 3ary0H, mopaaw HEBB3MOXKHOCT JloroBopHus (OHI na 3aeMe WIH Ja
NpEeKpaTH JajieHa TO3UIHKs B ClTy4all Ha HeONaronpusTHH M HEOYaKBaHU Ma3apHU M3MEHEHUs, Oe3 TOBa Ja OKaxe
CBIIECTBEHO HETaTHBHO BIMSHUE BBPXY CTOMHOCTTAa Ha JICPUBATHBHUS MHCTPYMEHT. /lepMBaTHBHUTE OTOBOPH,
CKITIOUCHH Ha M3BBbHOOpCOB masap (OTC masap) ca 3HAYUTEITHO [MO-HUCKOJUKBHAHH OT OOPCOBUTE JCPUBATHBHH
MHCTPYMEHTH.

5. ba3ucen puck npu (GOYbPCHHU T0TOBOPH — BEPOSTHOCT 32 pa3llMpsBaHE Ha CIIpeaa MEX/Iy la3apHara
u ¢roubpcHaTa LeHa Ha 0a30BHA WHCTPYMEHT, KOSTO BB3HHKBA B CIIyYaWTe, KOTAaTO XapaKTEPUCTHKUTE HA
XEIDKUPAIIUs HHCTPYMEHT C€ Pa3iMdaBaT OT TE3H Ha MO3UIUATA, KOSTO CE XEIPKUpa.

6. Puck Ha JocToBusi eeKT (JUBBPHIAK) — BB3MOKHOCTTAa 332 JHMBBPUIK HIH (HHAHCHpAaHE Ha
OTIpEeZIeTICH MPOLEHT OT MHBECTUIMATA ChC 3a€MHHU CPEJCTBA, MOpaKAa PHUCK OT 3aryda Ha cyMma, HaJXBBbpIIAIIA
WHBECTHLUATA B CHOTBETHHS IEPUBATHBCH HHCTPYMEHT.

(2) OO6maTa pucKoOBa CKCIO3UIIMs, BB3HHKBAIA B PE3yJATaT HAa CHACIKHA C JICPUBATHBHU (HUHAHCOBH
WHCTPYMEHTH, CJI€/IBa /1a HE HaJBUIlIaBa HETHATa CTOMHOCT Ha akTuBUTE Ha DoH[A.

(3) OOmata puUCKOBa EKCIIO3HMIMS 32 OCHOBHHUTE BUJOBE JICPUBATUBHH (PMHAHCOBH WHCTPYMEHTH Ce
ompenens Bb3 OCHOBA Ha Ma3apHaTa W CIpaBeANBa LIEHA Ha JE€PUBATUBHUTE MHCTPYMEHT, OTUMUTAWKH TEKyllaTa
CTOMHOCT Ha 0a30BUTE AaKTHBM, PUCKBT HAa HACpEIHATa CTpPaHa IO CIENKaTa, MoKa3aTelauTe 3a OBbACIIN Ia3apHU
N3MEHEHHS ¥ BPEMETO, HEOOXO0ANMO 3a 3aKpHBaHE Ha MO3UIMHTE.

4) V]I npuiara MeToa Ha TIOSTHTE 3aABJDKCHHS MTOCICIOBATEIIHO KbM BCHUKY TO3HUIIUH B IEPUBATHBHA
(UHAHCOBY MHCTPYMCHTH, BKIIOYHMTEIIHO U 33 BrPaJCHUTE JICPUBATHBHUA MHCTPYMCHTH, HE3aBHCHMO JajH TC CC
M3MOJI3BAT KaTo YacT OT 00IaTa HBECTUIIMOHHA MOJMTHKA Ha KOJIEKTHUBHATA WHBECTUIIMOHHA CXeMa 3a LIeJIUTe Ha
HaMaJlsIBaHE Ha PUCKA WJIH 32 [[EJIUTe Ha e(peKTUBHOTO yIpaBieHue Ha noprdeiiia.

(5) IIpu mpuiaraHero Ha MeToJa Ha IOETHTE 3aABDKCHMS 3a H3YHCIsIBaHE Ha o0maTa pHCKOBa
eKCTIO3MIMS Ha KOJEKTHBHA MHBECTHIMOHHA CXEMa CTOMHOCTTAa Ha BCSKa IO3WIMS B JICpUBATHUBEH (hpnHAHCOB
WHCTPYMEHT c€ IpHUpaBHABAa Ha Ia3apHaTa CTOMHOCT Ha EKBHBAJICHTHA IO3WIMSA B 0a30BUs aKTUB Ha TO3M
JIepUBaTHBEH MHCTPYMEHT. V3unciieHnsTa 3a CbOTBETHUTE JICPUBATUBHE HHCTPYMEHTH C€ W3BBPIIBAT 110 CIICIHUS
HauuH:

1. ¢rounpcu:

1.1. droubpcu BbpXY JIMXBEHH MHAEKCH — I1a3apHa CTOWHOCT Ha 0a30BHUS aKTUB, T.€. — OpOil HA KOHTPAKTUTE
* HOMMHAJI * HUBOTO Ha MHJIEKCA;

1.2. ¢roubpcu BbpXy OOJMHMranuu - mnazapHa CTOMHOCT Ha 0a30BMsl aKTHB, T.e. — OPOM Ha KOHTPaKTHTE
HOMHHAJ * na3apHa 1eHa Ha “cheapest-t0-deliver” obnuranus npererieHa ¢ Gpakropa Ha KOHBEPCHS;

*

1.3. nuxBenu Qroubpen - Opoit KOHTPAKTH * HOMUHA;
1.4. BaryTHU QrouBpcH — OpOYt KOHTPAKTH * HOMHUHAI,
1.5. roubpen BBpXy akiuu — Opoii KOHTPAKTH * MHOXMTEN * 1mazapHa [ieHa Ha 6a30BaTa aKIys.
2. hopybpau:
2.1. noroBopu 3a (GOpPYbPIHH KypcOBe — TIJaBHMIA (T.e. Ma3apHa CTOWHOCT Ha 0a30BUS aKTHUB) Ha
($opybpIHHS TOTOBOP;
2.2. GOpybpIHHM AHTKUMEHTH 3a TOKYIKa WM Mpogaxkba Ha JBITOBH MHCTPYMEHTH - riiaBHHIA (T.e.
masapHa CTOWHOCT Ha 6a30BHs aKTHB) Ha HOPYBPAHUS JOTOBOD;
2.3. BanmyTeH Gopybp/] — INIaBHHIA B CHOTBETHATA BaJyTa.
3. omnuu:
3.1. onyu BbpXY aKLUK — I1a3apHa lieHa Ha 0a30BHs aKTHUB, MPETETJIeHa C JIeNTara Ha OINLusTa , T.e. - Opoii
KOHTpaKTH (I0roBopH) * Gpoil akIMK B €IMH KOHTPAKT * [[eHa Ha aKUus * JenTa;
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3.2. onuuu BBPXY IBJITOBM MHCTPYMCHTH - Ma3apHa IlcHa Ha 0a30BHs aKTUB, NPETErVICHA C JenTara Ha
OINIMATA, T.€. — TVIABHUIA * IIeHa Ha oOJmranusaTa * menra;

3.3. oy BEPXY JUXBEHH MPOICHTH - TIIAaBHHLIA * JeITa;
3.4. BaJIyTHH OIIIIUH — IJIABHUIA B CHOTBETHATA BaJTyTa*IenTa.
4. BapaHTH:

4.1. BapaHTH BBPXY aKLHH - Ta3apHa IIeHa Ha 0a30BHs aKTHB, IPETErJIeHa C JeTaTa Ha BapaHTa , T.e.
- Opoii KOHTpaKTH (OroBOpM)™, Opoii aKIUKU * [IeHa Ha aKIus * JeNTa;
4.2. BapaHTH BBPXY ABJITOBH MHCTPYMEHTH - Ta3apHa IieHa Ha 0a30BHS aKTHB, NpETETJIeHa ¢ JeiTaTa Ha
BapaHTa, T.C. — IVIaBHHUIA * [IeHa Ha o0yMranusTa * nenra,
5. nMuXBeH cyamn — HOMHHAJ Ha I0roBopa ((hUKCHpaHaTa CTpaHa);
6. CDS:
6.1. mpu MOKyNKa Ha MPOTEKINS — ITa3apHa CTOWHOCT Ha 6a30BUS aKTHB;
6.2. mpu mpogaxx6a Ha MPOTEKIHS — IO-BHCOKAaTa CTOMHOCT M3MEXIy Ia3apHaTa CTOHHOCT Ha 0a30BHA
aKTUB U HOMHHAJIHAaTa CTOHHOCT Ha Ga30BUs aKTHB.
(6) OmnpezensHeTo Ha 00IaTa pUCKOBa eKCIIO3UIINS BKITFOYBA!
1. M3uncnsaBaHe Ha eKCIIO3UIMATA, Bh3HUKHANA OT BCEKH OT/ACIICH ICPUBATHBEH HHCTPYMEHT.
2. Unentuduimpane Ha CriopasyMEHUsITA 32 HETUPAHE WIN XeKUpaHe. 3a BCAKO HETUPaHE WM Xe/DKUpPaHe ce
W3YHCIISIBA HETHA EKCIIO3UIHS KAaKTO CJIeBa:
2.1. OpyTHaTa eKCHO3UIMs € paBHAa Ha cyMara OT €KCIIO3MLHUHUTE KbM OTACIHUTE (MHAHCOBU JEPUBATUBHU
HUHCTPYMEHTH CJIC]] OTYUTAHC HaA HCTI/IpaHeTO;
2.2. ako Cropa3yMEHHETO 32 HeTHpaHE WM XE/PKUpaHe ce OTHAcCs 3a TMO3WIMH B IIEHHH KHIDKA, Ma3zapHaTta
CTOMHOCT Ha ICHHUTE KHIDKA MOJKE J1a Ce U3II0JI3Ba 3a HeTHPaHe Ha OpyTHATa eKCIO3HULIHS;
2.3. abcoIoTHATA CTOMHOCT Ha pe3yiiTara OT KaJIKyJalusTa ¢ paBHa Ha HETHATa SKCIIO3HLIHS.
3. O01mara puCKOBa eKCIIO3UIIMS € paBHA Ha CyMaTa OT:
3.1. aGcomoTHATa CTOMHOCT Ha eKCIO3ULMATA 10 BCEKU OTIEIICH ACPUBATHBEH HHCTPYMEHT, HEy4acTBal] B
HETHPAaLIU WK XeDKUPAIIH CIIOpa3yMEHHS;
3.2. abconroTHaTa CTOWHOCT Ha HETHAaTa CKCIIO3MLMs, IOJydeHa CleJl OTYMTAaHe Ha HETHPALIUTE H
XeIPKUPAILIUTE CIIOPa3yMEHUs.
(7 [Ipu n3uncnsgBaHe Ha oOmmara puckoBa excrio3urms Ha J{®, YropasnasamoTo [pykecTBO MoOXe Ja
B3e€Me MpEeABHJ CIIOpa3yMEeHHMsl 3a HETUpaHe M Xe/PKHpaHe, ako Te3W CIOopa3yMeHHs He NpeHeOperBarT O4eBUIHH U
CBIICCTBEHU PUCKOBC U BOJAT 10 IBHO HAMAJISIBAHC HAa pPUCKOBATa €KCIIO3UIIUA.
(8) Herupane Moxke Ja ce M3BBPIIM MEXKAY. ICPUBATUBHU (MHAHCOBH MHCTPYMEHTH KOHCTPYHPaHH
BBbPXY €OUH M ChII 0a30B HHCTPYMEHT, HE3aBUCUMO OT JaTaTa Ha TEXHHs MAJCXK; MMO3HLIHUU B LCHHH KHIKa (aKIHH,
OOJIUTalliy | JIp.) ¥ JICPUBATUBHU (DHHAHCOBU MHCTPYMEHTHU ¢ 0A30B aKTHB CHOTBETHUTE LICHHH KHIXKA.

9 3a nma ce BB3MON3BA OT BH3MOXKHOCTTA 32 HAMAIIBaHE Ha OOIIaTa CH PHCKOBa eKcmo3wmmus, Y /|
cienBa Ja JIOKaxke, 4e IeHaTa Ha XeDKUPAHUS W XeDKUpAIlvs WHCTPYMEHT BHHATH C€ JIBIXKAT B MPOTHBOIIOJIOKHA
MOCOKa U JEMOHCTPHpAT CUITHA OTPHIIATETHA KOpeNalus, He3aBUCUMO OT Ma3apHUTE YCIOBHS.

(10) AKO M3IOJI3BaHETO HA JCPUBATHBHM (PHHAHCOBM MHCTPYMEHTH HE CH3/1aBa JONMBIHHUTEIECH PHCK 3a
J®, 6a30BaTa eKCHO3UIMS HE CE BKIIOUBA B U3UUCIIIBAHETO Ha 33bJIXKEHHETO.

(11) IIpu u3non3BaHe Ha METO/Aa HA MOETUTE 3aTBJDKEHHS CIOPa3yMEHMSITa 3a BPEMEHHO 3aeMaHe Ha
CPENCTBa, CKIIOYCHH OT UMETO Ha KOJICKTUBHATA WHBECTHIMOHHA cxema, chriacHo wi. 27 3AKUCIIIKU we ce
BKITIOYBAT MPU U3YHCIISIBAHETO HAa 00I[aTa PUCKOBA EKCITO3HIIHS.

(12) MeTonn 3a OIICHKa Ha pHCKOBETE, CBBP3aHH C HMHBECTHIIMA B JCPUBATHBHU (DUHAHCOBH

WHCTYPMEHTH:

1. [Ia3apeH pucK — JUXBEHHUAT, BAJYTHUAT U IICHOBUAT PUCK Ha 0a30BHTE WHCTPYMEHTH CE€ H3MEpPBaT Bb3
ocHOBa Ha onucanute B Pa3nen IV xonmndecTBeHn MeTou. 3a OIICHKA YyBCTBUTEIIHOCTTA HA I[eHATa HA OMIIUUTE
Y BapaHTHUTE KbM PA3TMYHUTE PUCKOBHU (HaKTOPH, OTIPEACIISAIIN [IEHATA MM, C€ U3IOJI3BAT CIACAHUTE U3MEPHUTEIH:

1.1. JleaTa — M3MEHEHHUETO CTOWHOCTTA HA ONIUATAa/BapaHTa B PE3y/ITaT HA MPOMSHATA B IleHaTa Ha 0a30BHs
aKTUB.

20



Mpasuna 3a ynpasneHue Ha pucka Ha A® ,Acmpa Kew natoc”

1.2. Tura — HM3MEHEHUETO B CTOMHOCTTA Ha ongusTa C l'IpI/I6J'H/I)KaBaHC Ha JaTraTa Ha Haaeka, Ipu

KOHCTaHTHH ApYTHU (pakTopH;

1.3. Bera — U3MEHEHHETO B CTOHHOCTTA Ha OIIIMATA CIPSMO IPOMSIHATA Ha BOJATHIHOCTTA.
2. BazunceH pHCK — eKCIIo3HIUATa KbM 0a3HMCEH PUCK Ce M3MepBa 4pe3 passiMKaTa MeX Iy TEeKyIlaTa CTOHHOCT Ha

0a30BHUs AKTHB U IOTOBOpPEHATa My (DIOYBPCHA IICHA.

3. Kpenuren puck Ha HacpellHaTa CTpaHa — M3MepBa Ce 4Ype3 Ila3apHaTa CTOWHOCT Ha B3EMaHETO OT

CHbOTBCTHUS KOHTPArcHT.

4. CeThIMEHT PHUCK — U3MEPBa Ce Ype3 Ma3zapHara CTOHHOCT, IPEJMET Ha CETHIMEHT 110 C/eiKara.
5. Puck Ha noctoBus eheKT — M3MepBa ce C a3zapHaTa CTOHHOCT Ha % JMBBPUILK, JOTOBOPEH IO CJEIIKaTa.
6. JIMKBHEH pUCK — U3MEPBa ce Ype3 CIIeJHaTa METOIUKA
6.1. Max loss = W*S*1/2, xpaeto :
6.1.1. W e na3apHara CTOHHOCT Ha JIepUBaTUBHHUA HHCTPYMEHT,
6.1.2. S e copegbT MeXIy I€HA MPOJAaBa W KYITyBa, pa3felieH Ha CpelHATa IIeHA, U Ce M3YHCIABA IO
clieHaTa METOIUKA

_ {P(ask) — P(bid)}
B P(mid)

(13) O6rmara croiHocT Ha ekcrmo3uimaTa Ha PoHma, CBhp3aHa C JCPUBATHBHU (HHHAHCOBH WHCTPYMEHTH, HE
MOXe 1a ObJe mo-rojsiMa OT HETHAaTa CTOMHOCT Ha akTuBHTE . Koraro mpexBbppisieMd LEHHH KHMKA HWIIH
MHCTPYMCHTH Ha MApHYHUS [a3ap ChIBPXKAT BIPaJICH ICPUBATUBCH MHCTPYMEHT, eKcro3uiuaTa Ha DoHOa KbM
TO3W JCPUBATUBECH WHCTPYMEHT CE B3eMa MPEIBH] NPH U3YUCIABAHETO HAa OOLIATa SKCIO3ULHUS MO MPEAXOIHOTO
U3pEeUCHHE.

AKO KOJIEKTHBHATa HMHBCCTUIIMOHHA CXEMa Ipujiara TEXHUKU U HUHCTPYMCHTU 3a e(beKTI/IBHO YIpaBJCHUC Ha
noptdeiina o wi. 42 3JJKUCATIKHM, BKIIOUYMUTETHO CIIOpa3yMEeHUs 3a 00paTHO M3KYyMyBaHe, C LeN Ch3aBaHe Ha
JIOTIBJIHUTEJICH JICBBPU/DK MM U3JIaraHe Ha Ma3apeH PHUCK, MPH W3YHCIsIBAHE Ha 00IlaTa PUCKOBA CKCIIO3UIUS Ha
J® ynpapisiBalioTo ApyxKECTBO B3eMa MPEABUI U T€3U CACIIKHU.

[Ipu vHBecTHpaHEe B JACPUBATHBHH UHCTPYMEHTH, YTPaBIsiBAIOTO [IpYy»KECTBO Cla3Ba OrpaHUYEHHUETO 1Mo 4. 28,
an. 8 - 10 or Hacrosiuure [IpaBuia U mpu yclioBUe Y€ eKCIO3UIHATa KbM 0a30BUTE aKTUBH OO0 HE HAAXBBPISL
WHBECTUIIMOHHUTE orpaHmdeHus mo wi. 28, an. 1 — 10 ot Hactosute [IpaBuina.

Korato ®onnbT nHBECTHpa B J€pUBAaTHBHU (DMHAHCOBH MHCTPYMEHTH, 0a3MpaHH Ha WHAEKCH, T€3W WHCTPYMEHTH
He ce KOMOMHHUPAT 3a 1IeJIMTEe Ha MHBECTHUIIMOHHUTE orpaHuyenus 1o 4. 28, an. 1 — 10 or nacrosiuure [IpaBuia.

3a 1enuTe Ha HACTOAIIATA aJTMHEs PUCKOBETE CBBP3aHH C SKCIIO3MIMATA B ICPUBATHBHH (PUHAHCOBH MHCTPYMECHTH
Ce M3YMCIISIBAT, KaTO Ce B3eMar Mpe/IBH/ TEKyllata CTONHOCT Ha 6a30BUTE aKTHBH, PHCKBT Ha HACPEIHATA CTPAHA
10 CJIeNKaTa C JepUBATHBHHUs (UHAHCOB MHCTPYMEHT, ObJCIINTE KONeOaHUs HA Ma3apa, KAKTO U HEOOXOAUMHUST
HepPHOJ] OT BpeMe 32 3aKpUBaHE Ha MO3HLIMATA. .

(14) YnpaBnsBamoTo APYXeCTBO HM3YMCIsiBa oOriara puckoBa excro3uims Ha J{oroBopuus ®ona mo ai. 2
Hali-MaJKO €JMH BT JHEBHO.

(15) (moBa ¢ peur. Ha CJI o 25.04.2018 1., u3m. ¢ peur. Ha C/I ot 29.05.2018 r.) MeTonu 3a u3MepBaHe Ha
e(eKTUBHOCTTA Ha Xe/pKupanero cbriaacHo MCC 39:

1. HE = A FVd/ A Fvhi

2. HE= AFVhi/ A FVd

KbACTO
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HE - koedummeHT Ha e)eKTUBHOCTTA Ha XEPKUPaHEe
A FVd - u3meHeHure B cripaBeyIiBaTta CTOMHOCT Ha XE/DKUPAIIUS HHCTPYMEHT

A FVhi - u3ameHeHue B cripaBeuinBaTa CTOMHOCT Ha XeIPKUpaHaTa MO3HITHS

XemKUpaHeTo ce OLCHIBA KATO BUCOKO €()eKTHUBHO KOTaTo MPOLEHTHT ¢ B pamkuTe Ha 80 — 125 Ha cro.

XIl. CHETOBOJHHU MNPOLHEAYPHU 1O YIIPABJIEHUE HA PUCKA

Yu.36. OcHOBHa IIeNT Ha CUETOBOJHHUTE ITPOLEAYPH € aaeKBAaTHOTO ChOMpaHe, oOpaboTBaHE M TpeACTaBSHE Ha
JIOCTOBEpHA, CHCTEeMAaTH3MpaHa W HaBpeMEHHa WH(OpMAIlMs 3a CTENEHTAa Ha PUCK, HA KOSATO Ca H3JIOKEHU
KOJICKTUBHUTE MHBECTUIIMOHHH CXEMH, YIPABISIBAHH OT YIPaBISBAIOTO APYKECTBO.

Yu.37. CBOEBPEMEHHOTO W BpHO mpejcraBsiHe npen CbBeTa Ha MUPEKTOPUTE Ha HMH(OpMANUMITA 3a CTENEHTa Ha
M3JI0KEHOCT Ha PHCK € MPENoCTaBKa 3a HeIONyCKaHe Ha KOHIIEHTPAIUs Ha PUCKOBETE U IIOHACSIHE Ha (DUHAHCOBU
3aryomu.

Yu.38. CueToBOAHUTE MPOICIypH TPsiOBa Ja OCHUTYPSBAT BCCOOXBATHOCT HA CTOMAHCKUTE IMPOICCH, KATO IO TO3M
HayMH C€ MHUHHMHU3UpA PHUCKBT OT 3aryba M HM3KpHUBsIBaHE Ha WH(oOpManusATa 32 MOMEHTHOTO CHCTOSHHE Ha
KOJIEKTHBHUTE MHBECTUIIMOHHY CXEMH, YIPABJISIBAHH OT YIPaBISBALIOTO APYKECTBO.

Yu1.39. CyueToBOAHHUTE TPOLIEAYpPH TPIOBA J1a OCUTYPSIBAT MOJIXOSIIO CTPYKTypHpaHe Ha (PUHAHCOBO-CUYETOBOIHATA
uHpopManus 3a LETUTe Ha YNpaBiIeHHE HA PHUCKOBETE OT YIPABISBAIIOTO APYXecTBO. ToBa ce moctura upes
JieTailin3npane 1 aJeKBaTHO IPyNHUpaHe Ha WH(pOpMALUITa OT MBPBUYHUTE CYETOBOHH JOKYMEHTH, Ha Oa3ara Ha
WHUBHIYATHHS CMETKOIUIAH U CIICIIMAIU3UPAHO TPOTPAMHO OCHUTI'YpsIBaHE.

Yi.40. 3a ochllecTBsIBAHE Ha LEMUTE HA CUYCTOBOJHHTE MPOIEAYpU 3a YIpaBICHHE HAa PHCKOBETE € HEOOXOIHMMO
CBIIIaCYBaHOCT C BCHYKH 3BE€HA B YIPABISBAILOTO APYKECTBO.

Ya.41. [IpennocTaBkuTe 3a MPaBUIIHOTO IIPHUJIaraHe Ha CYETOBOJHUTE MPOLEIYPH Ca CICITHHUTE:

1. CnaszBane Ha onobpenute ot ChbBeTa Ha TUPEKTOpUTe Ha ,,AcTpa AceT MeHuITKMBHT AJl c4eTOBOIHHU
MOJIMTHKH, M3pabOTEHN B CHOTBETCTBUE ¢ MEXyHApOJAHUTE CTAaHJAPTH 32 (UHAHCOBHU OTYETH;

2. BsipHO, TOYHO ¥ CBOEBPEMEHHO OCYETOBO/ISIBAHE HA CTOMAHCKUTE IPOLIECH ;

3. OcwurypsiBane Ha HEOOXOAUMESI HH(MOPMAIIMOHEH TIOTOK KbM CUETOBOJHOTO 3BEHO;

4. HaBpeMeHHOCT Ha [0/]aBaHaTa KbM CUETOBOJHOTO 3BEHO HH(OPMAIHS;

5. CrpykTypupane Ha WHAMBUAyaJIHUS CMETKOIUIAH 3a LEIUTEe Ha MOJy4aBaHe Ha HeoO0XoauMaTa
CYETOBO/IHA HH(POPMAIHS;

6. AKTHBHO B3aUMO/ICHICTBHE HA CYETOBOJHOTO 3BE€HO C 3BEHOTO I10 YIIPABJICHUE HA PUCKA U JIPYTUTE 3BEHA
Ha YIpaBJISIBALIOTO JPYXKECTBO 3a MOJyYyaBaHe Ha BSpHA M HaBpEMEHHA MH(POPMAIHs 33 CTENEHTa Ha M3JI0KEHOCT
Ha PHCK;

7. Hanuwe Ha mporpaMHU TMPOAYKTH, LEJSIIM aBTOMAaTHU3UpaHE Ha IPOLECUTE, CHCTeMaTH3WpaHe Ha
nH(opManusTa, MOCTHIBAHETO HA ITbPBUYHUTE JTIOKYMEHTH U Ha/IS)KJHOTO UM apXHBHpPAHE;

8. OpraHu3alMoOHHa CTPYKTypa Ha CYETOBOJHOTO 3BEHO B CHOTBETCTBHE C HYXIHTE Ha YIPABJISIBAIIOTO
JIPYXKECTBO, MPH SICHO OTPEICTICHH MPpaBa, OTTOBOPHOCTH U HUBA HA TOCTHIT 10 HH)OPMAIHUSITA;

9. ExxeTHEBHO OCYETOBOJSIBAHE HA BCHUYKM OIEpPALMH, KaKTO M IIPEOllEHKa Ha LEHHUTE KHWXKa B
noprdeiauTe Ha KOJEKTUBHA WHBECTHLMOHHM CXEMH, YIPaBISBaHM OT YNPABISBAILIOTO APYKECTBO, ChOOpPa3HO
HOPMATHUBHUTE U3UCKBAHU U BB3IPUETATA CYCTOBOIHA MTOJUTHKA;

10. ExenHeBHO MpenOCTaBsSHE HA IPYTH 3BEHA, KaKTO M Ha PHKOBOJCTBOTO Ha YIPABISIBAIIOTO JPY>KECTBO,
NpU HEOOXOAMMOCT, Ha MH(pOPMAaIHs, HE0OX0AUMa 3a aHAJIM3 U OLIEHKAa Ha PUCKOBeTe. ExeHEeBHO M3rOTBsIHE Ha
aHaJIMTHYHA 000POTHA BEJOMOCT M aKTHBHO y4acTHe IIPH U3rOTBSHE HA €XKEIHEBHHUTE CIIPABKH;

11. TlpenBmwxknaHe Ha KOpPHTHpAIM JCHCTBHS TNPH AOIMYyCKaHE HA TPEIIKA OT pa3IMuyHO €CTECTBO B
CYETOBOJIHOTO 3BEHO;

12. Bp3MOXKHOCT 3a KOHTpPOJ Ha JEHHOCTTa OT 3BEHOTO 332 HOPMAaTHBHO ChoTBeTcTBUE M ChBeTa Ha
JUPEKTOPHUTE Ha YIIPABIISBALIOTO APYKECTBO;
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13. Haaexcz(Ho CbXpaHsABaHC Ha XapTUCHUTC HOCUTCIMW Ha I/IH(l)OpMaIII/Iﬂ 4ype3 OCUTYPSIBAHCTO Ha
noAXOo A1 IIOMCIICHUA 3a TOBA.

Ya.42. YupaBnsaBamoTO APY)KECTBO OIpEeis M3TOYHHINTE Ha IIEHOBAa MH(OpMAIWsA, JaHHUTE OT KOWTO IIE Ce
HON3BAaT 3a CXKEIHEBHA W/WIM €XKEMEeceYyHa IPEOleHKa Ha MO3UIUHTE B NOpPTdeiia Ha KOJCKTHBHU
WHBECTHIMOHHU CXEMH, YIIPABISIBAHHU OT YIIPABJIABAIIOTO APYKECTBO, KAKTO M OTTOBOPHUTE 32 TOBA CITYXKHUTEIH.

Yn.43. M3TouHMIM Ha LEHM ca pEryJiMpaHuWTe Ia3apd Ha [EHHM KHWXKa — bbiarapckata QonzoBa Oopca u
Yy)KIECTPAaHHUTE PEryJIUPaHy Ma3apy, Ha KOUTO Ce€ ThPryBaT PUTEKABAHUTE LIEHHN KHIKA.

Yn.44. V3royHnIM Ha KOTHPOBKM MOTaT Jia ObAaT NpU3HATH CBETOBHH MH(popMaroHHu areHiun kato REUTERS u
BLOOMBERG. 3a ouenka Ha OBIrapcKuTe ABPXKABHU IIEHHM KHIDKAa MOTraT Ja C€ IOJI3BaT KOTHPOBKU OT
IIBPBUYHU JMITBPHU, KaTO B TO3M CIIydail ce M3UCKBA J]a Ce ONpPENeNsIT TUIbPUTE U OTTOBOPHUTE JIMIa 3a ChOUpaHe
1 00paboTKa Ha HH(pOpMAIHITA.

Y.45. 3a Besika OT MO3UIMKTE BBB (PMHAHCOBH MHCTPYMEHTH, KOUTO HSIMAT TEKYIIIH KOTUPOBKH 32 LIEHHU, CE ONPEACIIT
METOJl 3a TpeCMATaHEe Ha CIpaBeAIMBaTa i IIeHa, KaTo TO3M METOJ Cce cliesBa IocienoBaresHo. OTroBopeH 3a
MPECMATAHETO Ha CIpaBeATUBHUTE IICHN € PHKOBOIUTENAT Ha 3BeHO ““YmpaBieHne Ha noptdeinn” Ha Y/, KOHTO
TpAOBa 1a MOXe J1a 1aBa Pa3siCHEHHUS 32 HAIPaBEHUTE W3UHCICHHS W IIEPHOJMYHO Jia IPOBEpsiBa MPUTOJHOCTTA 1
a/ICKBATHOCTTA Ha U3II0JI3BaHUTE METO/IH.

Yn.46. YhpaBisBaiioTo IPYKECTBO ClI€Ba [a JIeJerupa OTTOBOPHOCTH HA CIYKHTEIHUTE OT 3BeHO “CeThIMEHT U
aJIMUHHUCTpATHUBHO 0obOcmyxkBane”, “HopmaTuBHO choTBeTCTBHE” M “DHHAHCH U CUETOBOJICTBO’, KOUTO NI CIEIST
3a OTKJIOHEHHATA B CETHIMEHTA M0 CHIEKUTE C ABITOBU HHCTPYMEHTH, aKIMU U BaJTyTH.

X, AIMUHUCTPATUBHU NPOLHEAYPHU

Yn.47.
(1) IpaBuiata ¥ MpoOLEAYPUTE, YPEXKIAIIX BETPEIIHATA OPraHU3AlUs U OTTOBOpHOCTHTE B Y] ca moapoOHo
ypeneHu B ,,[IpaBuia 3a BpTpemHaTa opraHn3anus U BhTpemHust KonTpon” Ha Y] ,,Actpa Acer MeHHIKMBHT
Al u [IpaBuna 3a ynpaBieHue Ha KoH(puaeHManHata UHGOpMaLUs U NPeAOTBpaTsABaHEe Ha KOH(IMKTH Ha
uHTepecu Ha Y] ,,Actpa AceT MEHUIDKMBHT’, KaTO T€ ChAbPKAT U OCUTypsIBAT:

1. uperTHQUIUpaHe, chOMpaHE W Pa3MPOCTpaHsBaHE B TMOAXOMAMA (GopMa M CPOKOBE HAa HANCKAHA H
JIOCTOBEpHA MH(OpPMAITHs, KOSATO TI03BOJISIBA HA BCAKO JIUIE B YIPABIIIBAIIOTO IPYKECTBO Ia MOeMe OmpeeicHa
OTTOBOPHOCT;

2. eheKTUBHA KOMYHHUKAIMSI MO XOPW30HTAJTHA M BEPTUKATHA JIMHUS W HAa BCHUYKM HEepapXWYHH HUBa Ha
YHPaBJISIBALIOTO APY>KECTBO,

3. TOJIUTHKY | TIPOIIECYPH 33 Pa3pellaBaHe U 0J00psBaHe;

4. MONMMTHKU ¥ TPOIEAYPH 3a pas3fieisHe Ha OTTOBOPHOCTUTE IO HAYMH, KOWTO HE IO3BOJISBA €AHMH
CIIy>)KUTEJl €HOBPEMEHHO J1a HOCH OTTOBOPHOCT IO OF0OpsBaHE, M3IIBIHEHHE, OCUETOBOASBAHE M KOHTPOJ Ha
CHETIKUTE;

5. IONMUTHKY U IPOTIeypH 33 AOCTHII 10 HHPOPMAIIHATA,

6. mpaBmIIa 3a yIpaBJIeHHE Ha YOBEIIKHATE PECYPCH.

(2) TpaBuia OTHOCHO OpraHU3alOHHATA CTPYKTYpa Ha Y IpaBisBaiioto J[py»KecTBo BbB BPh3Ka C OI[EHKATA
u ympaBieHue Ha pucka ce cbabpkar u B Pazgen II. OPTAHU3AILIMOHHA CTPYKTYPA na nacTosmute
MpaBuIa.

(3) B momrbiaHeHMe, MOJUTUHKH, NPOLEAYPH W MpaBuia 1mo 0. ,.B” IMO-rope ce ChAbPXKAT M B YcTaBa Ha Y[
”Actpa Acer MenumxMbHT” AJl, KOWTO B CHOTBETCTBHE C HM3UCKBAaHMATA Ha THPrOBCKHS 3aKOH ChIBpXKA
n3dyepnarerHa ypenda Ha TNPaBOMOINMATa HAa KOPHOPATUBHUTE OpraHW Ha YTpaBisABamoTo [IpykxecTBo u
pasmpenesicHHeTo Ha (QYHKIHUTE MEXIy TAX (B TOBa YHCIO IO YIpaBiIeHHE Ha JIOTOBOPHH (DOHIOBE),
BKITIOYHUTEITHO OTIpeNesst KOM pPEIIeHHs ca OT KOMIETeHTHOCTTa Ha O0moTo crOpaHne Ha aKIMOHEPUTE U KOH OT
komnereHnuATa Ha ChbBET HA TUPEKTOPUTE.

(4) B cTpHKTHO CHOTBETCTBHE C Pa3lpelesieHHeTO Ha (YHKLUHUTE MEXKIY Pa3INYHHUTE 3BEHA U CIY)KHTEIH B
3BeHaTa, M NpU Clla3BaHE Ha HM3MCKBAHETO 3a pas/iesiiHE Ha OTrOBOPHOCTHTE ChIacHo 6. .o mo-rope, ca
U3TOTBEHM U C€ CNa3BaT ANBXHOCTHM XapaKTepUCTUKM 32 BCAKA 3a€MaHa AIBKHOCT B YIPaBISIBALIOTO
JpyXecTBo, B KOUTO CE ONPEAENAT U3UCKBAHUATA KbM JIHMIIATa 3a HA3HAYaBAHETO UM Ha ChOTBETHATA JATBXKHOCT
1 Kpbra OT 3aJbJDKEHUs, KOUTO MM CE Bb3JIarar.
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Yn.48. AQMUHUCTpATHBHH TPOUEAYPH, HEOOXOOMMH 3a OCBIISCTBIBaHE Ha JACHHOCTTa Ha YIPaBISABALIOTO

HpyxectBo ca:

1. IIpouexnypa 3a ogoOpsiBaHE MM KOPUTHPAHE HA BETPEIIHHUTE IIPABHUIIA,

2. Hannaune Ha cuctema 3a MpoBepka Ha HOPMATHBHOTO ChOTBETCTBUE;

3. [openutia ot neiicTBUA Ha CITy>)KUTEIH, BbB BPB3Ka C OCHIIECTBABAHE HAa ACHHOCTTAa Ha Y IIPaBISABAIIOTO
JpyxecTBO, CbOOpa3HO W3AAICHUS MY JIUIICH3;

4. YupiHOMOIIaBaHE Ha CIIY)KUTENIH 32 NMOTBBbpP)KJaBaHE W ITIOANMCBAHE HAa JOKYMEHTH B pPaMKHTE Ha
JIEWHOCTTa Ha Y1pasisaBamoTo [pyxecTBo;

5. llpouenypa 3a cb3naBaHe, (GYHKIMOHUpAaHE W YIpaBlIeHHWE Ha JAHHUTE U JOKYMEHTHTE B
VYnpasnssamioto JpyxecTBo, BKIIOUUTETHO U TIXHOTO apXUBUPAHE,;

6. AIMUHHCTpPHUpaHE U yIIpaBlIeHHE Ha NHYOPMALMOHHATA CHCTEMA,;

7. IlpaBuna W OTrOBOPHU CIIY)KUTENHM 3a yBemoMsBaHe Ha Komwmcusta 3a (uHAHCOB Haa30p OTHOCHO
JIleiHOCTTa Ha YIpaBisiBaoTo pyKecTBo.

Yn.49. BpB BhTpEIIHATE IpaBUia Y IPaBIsBaIIoOTO [Ipy)KECTBO periaMeHTHpa CIydauTe Ha KOHQHICHIMATHOCT NpH
paborta ¢ BpTpenHa nHpopManus, KaKTo ¥ HOPMHTE 32 MOBEICHHE Ha CIY)KUTEIHUTE 110 OTHOILCHNE Ha KIMEHTHTE
Ha YmpamisBamoro J[pykecTBo, B ciydad, KOraTo yciayrara, MCKaHa OT KJIMEHT, C€ OTHACS JI0 MHBECTHUIIMS,
nHpopManusTa 32 KOSTO HE € IyOJIMYHO JOCTOSIHUE.

XIV. OTYETHOCT U PABKPUBAHE HA TH®OPMAIIUA

Yu.50. VmopasnsaBamoto J[pyxkecTBO H3BBPINBA OIEHKA, KOHTPOJI W IMPETJIe] Ha CHCTEMaTa 3a YIpaBJICHHE Ha PHCKa
BEIHBK rogumHo. [leproasT oOxBama Tekymara puHAHCOBa TOIMHA.

Yn.51. B3 ocHOBa Ha M3BBpIICHATA IPoBepKa Mo wi. 50 mo-rope U Mpu HEOOXOIMMOCT OT BHACSHE Ha MPOMEHH B
IIpaBunara 3a ynpaBieHUE Ha pUCKa, YOIPABUTEIHUAT OpraH Ha YIpasisBaioTo pyXecTBO IMpHeMa NpOMEHHU B
[TpaBunara, xouro ce BHacsat B KOH 3a omobpenue no pena na wi. 18, an. 1 u 2 3AKUCAIIKU B cpok He mo-
KBCHO OT 7 JAHU CIIe/ AaTaTa Ha IPUEMAaHEeTO UM.

Ya.52.

(1) Yopasnssamoro JIpy»*ecTBO, OT UMETO U 3a CMeTKa Ha JloroBopHus (OH/I, pa3KpHBa MyOJMYHO HAH-MAIIKO
BEJHBK TOAUIITHO HHYOPMAITHS ChC CIETHOTO ChIBPKAHMUE!

1. nHpOpMALIUS OTHOCHO IETUTE U TOJIUTHUKATa BBB BPB3Ka C YIPABICHHETO HA PUCKOBETE IMOOTACTHO 3a

BCEKH PUCK, KOSITO BKIIIOUBA:

1.1. NONHUTHUKY U IPOIIETYPH 32 yIPaBIICHUE HAa PA3IMYHATE BUOBE PUCK;

1.2. cTpykTypaTa U OpraHU3alMsATa Ha 3BEHOTO 3a YIpaBJICHUE HA PUCKA,

1.3. o0XBaT 1 XapakTep Ha CHCTEMHTE 32 OTYET M U3MEPBaHE Ha PHUCKA;

1.4. nonuTuKKTE 3a XeHKUpPaHe HA PUCKA Ype3 IePUBATUBHI MHCTPYMEHTH U HEroBaTa PeAyKIHs, KaKTO
W TOJMTUKHUTE M TPOLEIypUTE 32 HAOJNII0JEHHE Ha MOCTOsIHHATa e(EeKTHMBHOCT Ha IMPOLECUTE IO XeIDKUpaHe U
PEenyKIHs Ha PUCKa,

2. nadopmanusi OTHOCHO H3IIOJI3BAHUTE METOJM 32 OICHKAa Ha BCEKH BHJ] PUCK, KAaKTO M ONKCAHUE Ha
CHOTBETHUTE BBTPEIIHM W BBHIIHM II0Ka3aTeNld, KOMTO C€ B3eMaT MIPEABHJ NPH IPUIAraHeTO Ha MeTojAa Ha
M3MEpBaHe.

(2) Undopmanmsita mo ain. 1 ce pasnpocTpaHsBa 4pe3 HHTEPHET CTPaHULATA HA YTIPaBisaBamoTo pyxecTBo
B CPOK JIO €IMH Mecel] OT N3BbpIIBAHE Ha Iperieaa no wi.51

Y. 53. YipaBnsBamoTo APYKECTBO M3BHPIIBA Hal-MaJKO €IUH IIBT TOJUIIHO OLEHKA, KOHTPOJ ¥ MEPUOANIECH
nperjies Ha:
1.1. afeKBaTHOCTTa U ePEeKTUBHOCTTA Ha BLTPELLHUTE NPaBU/IA 3a YNPaB/IEHNE Ha PUCKA, KAaKTO U Ha MEPKHTE,
npouecuTe U TeXHUKUTE No Yn. 44-46 ot Hapeaba Ne 44
1.2. creneHTa Ha cria3BaHe Ha MpaBWiaTa 3a YNpaBJICHWE Ha PUCKAa M HW3IBIHEHHETO Ha MEPKHTE,
MPOLIECUTE U TeXHUKHTE 110 Wi. 44-46 ot HapenOa Ned44 ot cTpana Ha ynpaBisiBamioTo Apy>KECTBO
1.3. agexkBaTHOCTTa U €(DEKTUBHOCTTa HA MEPKHUTE, IPEINPUETH 32 OTCTPAHSIBaHE HAa HEJOCTATHLUTE B
npolieca Ha ynpasjieHHe Ha pUCKa
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Ya. 54. IlepuoguyHusT Tperien, KOHTPONI M ONeHKa Mo wWi. 53 ce JOKyMEHTHpaT W ce IOoCOYBa AaraTa Ha

HM3BBIIBAHETO UM
Ya. 55. YmpaBisBamoTo IpyKECTBO yBEIOMSBAa 3aMECTHHK-TIpEACENaTelsi 3a BCAKa CHIISCTBEHA IPOMSHA B

nporeca Ha ynpasJieHHE Ha PHCKa

IHpunooicenue 1, kom un. 26, an.2, m. 6.

JHEeBHMK Ha HAaCTLNUAN UHLUMOEHTU

OnucaHue Ha cbbuUTHEeTO:
Jlnue peructpupano
UHUMAEHTa

[ara Yac OTroBopHo nunue / U3nbaHeHU 3aaa4m

XIV. 3AK/IIOYUTEJIHA PA3ITIOPEIBHN

§1. Hacrosiure npaBuna ca npuetu ot CbBera Ha [{upektopure Ha YmnpasnsBaioTo [pyxectBo ,,Actpa Acer
MennmxmbHT.” Al ¢ TIpotokorn ot 19.01.2018 rox., m3menenu ¢ pemenne Ha CJI ot 25.04.2018 r., pemenne Ha
CJ ot 29.05.2018 1., pemenne Ha C/I ot 12.08.2020 r., pemmenne Ha C/I ot 18.01.2023 1. u pemenne Ha CJI oT
21.03.2023 r.

§2. 3a BcHuKHM BBIPOCH, KOUTO HE Ca M3PUYHO ypelneHH B Te3u IIpaBuia, HaMupaT MpUIOKEHHE pa3nopeaduTe Ha
SAKUCAITKU u ocTaHAIOTO MPHIIO0KAMO 3aKOHOJATENICTBO.

§3. B ciyuail Ha HEChOTBETCTBHE MEXIy pas3mnopendou Ha Te3u [lpaBuia M Ha HOpPMAaTHUBEH aKT, MpHiara ce

HOCJIIEAHWA, 0e3 Aa € H€06XOZ[I/IMO HU3MCHCHHUE B HpaBI/maTa, OCBCH aKO TOBAa HU3PUYHO HE C€ IMpPCABHXKIAA OT

HOPMATUBHUSA aKT WJIN TE3U HpaBI/ma.

3A ACTPA ACET MEHUJIKMBHT AJL:

(UBo Baroes, (Mapust Xappanuesa,

Ysen na CJ] u V3. qupekTop) IMpokypucr)
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