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E3AMMHWU ®OHOOBE

KNOYOBA MH®OPMALIUA 3A UHBECTUTOPUTE

B HacToawwms AOKYMEHT Ce npeaocTaBsa Kn4yoBaTta VMH(OpMaLUs 3a UHBECTUTOPUTE OTHOCHO TO3M hoHA. ,ElOKyMeHT'bT He e ¢ peknamHa uen. NHdopmauuata
Ce M3ncKBa Mo 3aKkoH, 3a Aa 6bae ynecHeHo paa6|/|paHeTo Ha eCTeCTBOTO U pUCKOBETE, CBbp3aHN C NHBECTUPAHETO B TO3U QJOH,EI,. I'Ipenopquame Bu pa ro
npoyeteTe, 3a Aa MOXeTe ia B3eMeTe I/IH(t)OpMVIpaHO peleHne OTHOCHO eBeHTyanHaTta MHBeCcTuunA.

[ Uenu v nHBecTUUMOHHA nonuTHKa |

OcHoBHarTa uen Ha ,uOFOBOpHVIH CbOH,D, € oCcurypsaBaHeTo Ha ObNIrOCPOYeH PBbCT Ha CTOMHOCTTa Ha HEroBWTE aKTUBM, KakTo U HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTULMUTE Ha NpUTeXaTtenute Ha AANnoBe Ypes peann3vpaHe Ha MakCuMarnHua Bb3MOXEH 40X0 Npu noemMaHe Ha yMepeH OO BUCOK PUCK U OCcUrypsaBaHe
Ha NUKBMOHOCT.

C ornep nocturaHe Ha WMHBECTMUMOHHWUTE Uenu Ha PoHpa, YnpaBnsiBalloToO APYXKECTBO Lie MHBecTupa HabpaHuTe cpeactBa Ha “Actpa Kew [Mnioc”
NpPeMMyLLIECTBEHO B NNKBUOHU aKLMU U TbPryeMu npaea, AsnoBe Ha 60pCOBO TbpryBaHU (hOHAOBE U KONEKTUBHU MHBECTULIMOHHU CXEMU NPUETU 3@ TbProBus
Ha GbNrapcky UNu YyxaecTpaHHu perynmpaHn nasapuv. MIHBectuummMTe B ABbMATOBU LIEHHW KHIKA M MHCTPYMEHTM C (UKCUpaHa JOXOAHOCT Lie ce M3BbpLiBaT
NpeayMHO C Uen NoaabpXaHe Ha NUKBUOHOCT U B MOMEHTU Ha Ma3apHU CbTPECEHMs], HO U C MHBECTULIMOHHA LieN 3a peanusupaHe Ha KanuTanoBu nedyantu
npy HaNMuneTo Ha NOAXOASLLM Na3apHM YCNOBKS U ANHAMWUKA.

MHBecTMumoHHaTa ctparterms Ha GoHga npeaBukaa peanuavpaHeTo OCHOBHO Ha KanuTasioBy nevantu oT LEeHHU KHUXKa 1 B MO-Marka CTeneH Ha npuxogm ot
OVIBUOEHTW/AOXOAM OT AANOBU LIEHHU KHWXKA, KaKTO M TEeKyLUM LOXOAM OT OBbNTOBM LEHHM KHWKa W ApYrM (PUHAHCOBU MHCTPYMEHTW. 3a nocturaHe Ha
MHBECTULMOHHUTE LIENU e ce npunara cTpaTervsi 3a akTMBHO yrpaBlieHe Ha HEroBusi MOpPTAEn OT LeHHM KHWXKa U NapuyHu cpeacTsa.

(o} Len nocturaHe Ha NHBECTULMOHHUTE Lienn Ha q)OH,Ela, ce npenopb4yBa MHBECTULUMOHHUAT XOPU3OHT Ha NHBECTUTOPUTE Aa 6'b,l:|e He No-marnko ot 5 roguHu.

MpaBunarta Ha ®oHaa no3sonsiBaT nNpunaraHe Ha NOAXOAALM CTpaTerMn n TEXHWKK 3a npeanasBaHe OT na3apeH, BanyTeH u Apyru puckose (“xemxkupaHe”):
CAEnku ¢ onuum, proybpcK, cyanose 1 Apyru aepusatn. CaenkuTe ¢ AepuBaTi ca CBbpP3aHu C PasfMyHn 1 NO-BUCOKN PUCKOBE, OTKOIKOTO MPU TPaAULIMOHHNTE
MHBeCTULMK. HAMa curypHocT, Ye nogobHM caernkn u TeXHWKK, ako 6baaT ocbluecTBeHw, e 6baat yenelwHn. daktopute, KOMTO e onpeaensT pesynTtata Ha
hoHAa OT Te3n onepauunm ca: AOXOAHOCTTA Ha aKTMBUTE; edheKTMBHOCTTA Ha U3MON3BaHUTe TEXHWKM 3a XeXupaHe; IMKBUAHOCTTa Ha n3bpaHuTe nasapu kakTo
Ha aKTVBM, Taka W Ha AepVBaTUBHWU UHCTPYMEHTU, U3MOM3BaHN 3a XeAKVPaHeTO 1 APYri NOJo0HN.

doHABLT He pasnpenens Aoxoa. JoXoabT OT MHBECTULMWTE Ce perHBEecTVpa BbB (hoHAa. MIHBecTUTOpWTE BbB (hoHAA MoraT Aa 3akynysaT AsnoBe v Te Aa
6baaT obpaTHO U3KyneHn Bceku paboTeH AeH.

BanyTta Ha cdoHaa: [IanoseTe Ha oHAa ca AeHOMUHUPaHu B eBpo (EUR).

| Mpodoun Ha pucka M Ha AOXOAHOCTTa

Mo-HUCBLK pUck Mo-BUcoK puck
MoTeHuManHo No-HUcka Bb3BPbLIAEMOCT MoTeHunanHo No-BUcoka Bb3BpbLiaeMocT
1 2 3 4 5 6 7

PuckoBuaT npodun v Bb3BpallaemMocTTa Ha oHAa ca NpefcTaBeHW OT nokasarten, KOWTo knacudwuumpa doHaa B eaHa ckana oT 1 go 7. Lindposara
nocnefoBaTenHoOCT, BbB Bb3XOASLL pef OT MABO Ha ASCHO, MPeACTaBs HUBATa Ha PUCK 1 Bb3BPaLLaeMOoCT OT Hal-HUCKOTO [0 Hal-BUCOKOTO HMBO. Haii-HuckaTa
KaTeropus He rapaHTupa uHBecTUUMs 6e3 puck. Pasnuknte mexay kaTeropuute He ce OCHOBaBaT Ha efdHa MpoOCTa ckamna, Taka Hanpumep oOLeHKa 2 He
npegnonara ABOEH pUck cnpsiMo 1, kKakTo v pa3nukata mexay 1 u 2 He 61 Morna aa e egHakea ¢ Tas3u mexay 2 u 3.

3awo coHaa Mma oueHka 5?

PoHALT MMa aKTUBHO YNpaBreHVe 1 MHBECTUPA NPEeNMYLLECTBEHO B aKLMKW, KOUTO Ce XapaKTepuampaT C OTHOCUTENHO BUCOKA BOMATUITHOCT Ha LEHUTE, HO
KbM HacTOSLLMSA MOMEHT CTPYKTypaTa Ha nopTtdeiina Ha doHaa e no-ckopo ¢ banaHcupaHa ¢ Hag 30% B kopnopaTuBHM obnurauum v napu no cMeTka.
MHBecTMUumTE B akumm 1 60pcoBo TbpryBaHn poHAoBe ca Manko Hag 50% u nHBecTuumMm oT 18.78% B Apyrn KUC n HO® ¢ 6anaHcypaH npodun.

Bb3MOXHO € nocoyeHaTa KaTteropusa Ha pucka U AOXO4HOCTTa Aa NpeTbpnu NpoMaHa U Kateropmsaumarta Ha dean MOXe [la ce NPOMEHU C BpeEMETO.

PuckoBu chaktopu

MasapeH puck - Bb3MOXHOCTTa Aa ce peanuavpat 3arybu nopagu HebnaronpusiTHU M3MEHEHWSI B LIEHUTE Ha LieHHW KHWXa, NasapHU NIMXBEHW NPOLEHTH,
BaryTHU KypcoBe 1 Apyri.

KpeanTeH puck — BbAMOXHOCTTa OT HamarisiBaHe Ha CTOMHOCTTa Ha No3nLMsATa B €4MH (PUHAHCOB MHCTPYMEHT NpU HEOYaKBaHN CbOUTYSI OT KPeAUTEH XapakTep
CBBbP3aHN C EMUTEHTUTE Ha (DMHAHCOBW MHCTPYMEHTH, HacpeLHaTa cTpaHa no 60pcoBu 1 N3BBLHOOPCOBU CAENKN, KAaKTO U AbPXaBUTe, B KOUTO Te U3BbpLUBAT
[enHocCT.

OnepauuoHeH puUCk — Bb3MOXHOCTTa Aa ce peanuaupar 3arybu, CBbp3aHu C rpellky UMM HECBHBBPLUEHCTBA B cUCTEMATa Ha OpraHu3auusi, HefoCTaTbYyHO
KBanuULMpaH nepcoHar, HebnaronpUATHU BBHLIHU CbOUTWSI OT HePUHAHCOB XapakTep, BKIIOYUTESTHO U NPaBeH pUCK.

JInkBuaeH puck — Bb3MOXHOCTTa OT 3arybu OT HanoXWUTENHW NPoAaxbu Ha akTMBU Npu HebnaronpuATHW NasapHM YCrnoBuUs 3a NocpeLlaHe Ha HeovakBaHoO
Bb3HUKHANMW KPaTKOCPOYHU 3aAbIKEHNS.

Puvck OT KOHUEHTpauus — Bb3MOXHOCTTa OT 3aryba mopaau HepgocTaTbyHa AvBepcudUkaums Ha eKCno3MUMM KbM €MUTEHTU, FPyny CBBbP3aHU EMUTEHTH,
eMUTEHTV OT eMH M CblL, MKOHOMUYECKN OTpachn unu reorpadcka obnacT unu Bb3HWKHAN OT €Ha W Cblua AeAHOCT, KOeTO MOXe Aa MPUYUHU 3HAYUTENHN
3ary6u, KakTo U pUCKbT, CBbP3aH C rofiemMm Henpeky KpeAanTHN eKCno3numm.

OcBeH ropenocoyeHuTe nasapeH, KpeauTeH 1 NMKBUAEH PUCK, AepuBaTUTE HOCAT U AOMBIHUTENHU, cneunduyHN 3a TAX PUCKOBE, KaTo:
. ernVITeH PUCK Ha HacpellHaTa CTpaHa — PUCKbT OT 3ary6V|, KOWTO BBb3HWKBA nopagu HeEBbL3MOXHOCT Ha ANbXHUKA Oa U3MbJTHU 3a4blMKEeHNATa CU
MO CKMNKYeHUs 0orosop.

o CeTbIIMEHT PUCK — KPEOUTHUSIT PUCK, KOWTO HOCST KOHTPAreHTUTE Mo CAenkaTa nNpes nepuoga Ha CETbIMEHTA.

e JIMKBMAEH PUCK - PUCK OT 3arybun, nopaan HEBb3MOXHOCT [JoroBopHMA hoHA Aa 3aeme unv Aa npekpaTv AafeHa no3vums B crnyyan Ha
HebnaronpuATHY 1 Heo4akBaHu NasapHu n3MeHeHus, 6e3 ToBa Aa okaxe CbLLEeCTBEHO HEraTUBHO BNUSIHNE BbPXY CTOMHOCTTA Ha AepuBaTUBHUSA
MNHCTPYMEHT.

e BasnceH puck Npu roYbPCHU 4OTOBOPY — BEPOSITHOCT 3a paslwMpsiBaHe Ha cripefa Mexay nasapHara u proybpcHaTa LeHa Ha 6a3osus
MHCTPYMEHT, KOSITO Bb3HWKBA B Cry4auTe, KOrato XapakTepuUCTUKUTE Ha XeMKUpaLLMUs MHCTPYMEHT Ce pasnuyasaT OT Te3u Ha Mo3unumsTa, KOsTo
ce xepxupa.



. Puck Ha noctoBusi edekT (J'Il/lB'prI,D,)K) — Bb3MOXHOCTTa 3a NUBBPUIK UK (DMHAHCUPaHE Ha OnpeaenieH NPOLEHT OT UHBECTULMATA CbC 3aEMHU
cpeactea, nopaxaa puck ot 3ary6a Ha Cyma, HagxBbplidua MHBECTULUMATA B CbOTBETHUA AepuBaTUBEH UHCTPYMEHT.

Takcu

Takcute HanpaBeHW OT MHBECTUTOPUTE Ce NU3MNON3BAaT 3a NOKpUBaAHE Ha pa3xoguTe Mno ynpasJieHNETO Ha ¢)0H,qa. Tesu pa3xoan HamanasaT nNoTeHuuanHua
pacTex Ha Bawarta UHBeCTUUuA.

E,ElHOKpaTHVI TakCu yaobpXaHu npeau unu cne uiesectuumndaTa

e go 25 000 eBpo - 0.50% ot HCA Ha 1 asn

Takca 3a sanuceaxe « Hap 25 000 eBpo, BkntouutenHo - 0.0% ot HCA Ha 1 asin

* MHBECTULIUA 3a CPOK paBeH Ha unu no-manbk ot 12 meceua- 0.50% or HCA Ha 1 gan

Takca 3a o6patHo uskynysaHe * UHBeCTMLMSA 3a cpok Haa 12 meceua — 0.0% ot HCA Ha 1 asin

Toea e MmakcumarnHama cyma, Kossmo Moxe 0a 6b0e yObpxaHa om sawume cpedcmea rpedu MIXHOmMo UuHeecmupaHe, cbomeemHo npedu da
6b0am nnameHu npuxodume om uHeecmuyusima. MiHeecmumopbm Moxe Oa Hay4u akmyasnHume makcu 3a 3arnuceare u 3a o6pamHo
usKynysaHe om Msicmomo 3a npodax6a, ¢huHaHco8UsI KOHCYIMaHm uniu Ha UHmepHem cmpa+uyama Ha dpyxecmeomo Www.astraam.bg.

Takcu, noemaHm oT ooHaa B paMknTe Ha 1 rogmHa

TeKyLwum Takcu | 1.62%

"Tekywume makcu" ca U3qucrieHu Ha 6asama Ha pazxodume om rpedxo0Hama 200uUHa, Kamo € oMm4yemeHo yeenu4yeHuemo Ha pa3mepa Ha
HSIKOU om makcume 3a mekywama 200uHa. Tekywume makcu Mozam 0a ce rMpOoMeHsIm 200UWHO.

Takcy, noemaHu oT )oHAA NpU ONpefeneHmn YCrnoBus

Takca 3a NOCTUrHaTu pesynTartu [ Hama

[MoBeye nHdpoOpmauma 3a pasxoaute moxe Aa ce Hamepu B Pasgen VI ot lNpocnekta Ha doHAa, AOCTbMNEH Ha WHTEPHET cTpaHuuata Ha ApYXecTBOTO
www.astraam.bg

| Pe3ynTtatu oT MUHanNu rogMHu

doHaBLT e cb3ganeH Ha 12.06.2018 roa. Hayano Ha ny6nvyHoTo npeanaraHe 27.07.2018 r.
padmka Ha roguwiHa goxoaHocT 3a nepuoga 2018 — 2025 roa.
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PeSyﬂTaTI/ITe OT MMHanNM rognHn ca U34YncneHn B eBpo C BKIKOYEHN Npu U3YNCNEHUETO TakCn, NnoemMaHun ot d)OH,D,a.
PeSyﬂTaTI/ITe NOCTUrHATN B MMUHanNoOToO UMaT UHOUKaTUBHA CTOWHOCT 1 orpaHuyeHa nones3HoCT Npu NporHo3npaHe Ha 6'b,El,eLLWI pesynraTtu.

[ Mpaktnuecka nndopmauus |

Henosutap — O6eavHeHa Bbnrapcka Banka AL
HonbnHutenHa mHgopmauua 3a Ponaa, Konme Ha [lpocnekta M nepuoaMyHWTE OTYETM ca AOCTbMHM, Ge3nnaTHo, Ha Obnrapcku esvk, B oduca Ha
YnpaensiBaLoto apyxectBo B rp. Cocpusi 1303, yn. ,CpeaHa ropa“ 49 et. 5 ocouc 8, Ten: (+359 2) 80 138 44, kakTo U Ha MHTEPHET CTpaHuLaTa www.astraam.bg
MonuTtukata 3a Bb3HarpaxaeHusiTa Ha ynpasnsaBallo ApyxectBo ,Actpa AceT MeHnmKMbBbHT Al € JOCTBbNHA Ha WHTEpHEeT CTpaHuuaTta Ha ApYyXeCTBO
www.astraam.bg. Konue ot MNMonutukata 3a Bb3HarpaxaeHusTa we 6bae NpefocTaBeHO Ha XapTUeH HocuTen 6e3nnaTHoO Npu NoucKkBaHe.
HeTHaTa CTOMHOCT Ha akTUBMTE M HETHATa CTOMHOCT Ha akTMBUTE Ha eduH Asn ce ny6nukyBa BCekM AEH HAa UHTEPHET canTa www.astraam.bg [JaHb4yHOTO
3akoHofdaTencTBo Ha Penybnvka Bbnrapus moxe Aa okaxe Bb3fencTBue BbpXy MHANBUAYANHOTO AaHbYHO CbCTOSIHUE Ha MHBECTUTOPA. YNpaBnsBallo
apyxectBo ,Actpa AceT MeHnaxmbHT” ALl Moxe Aa 6bae noaBeneHo noa OTrOBOPHOCT €AMHCTBEHO Bb3 OCHOBA Ha AekrapupaHa B HaCTOSILLMS JOKYMEHT
MHdOpMaLums, KOATO e NoABexaalla, HeTo4YHa Uy e B NPOTMBOPeYne CbC CbOTBETHUTE YacTu OT npocnekTa Ha PoHaa.
LAcTpa AceT MeHnpxmbHT” ALl e nonyunno paspelueHve B Penybnuka Bbnrapus aa opraHuavpa u ynpaensea Ad Actpa ,Kew nntoc” ¢ PewweHne Ne 597-
[1$/12.06.2018 r. Ha KOH 1 noanexwu Ha perynupaxe ot Komucus 3a dovHaHcoB Haasop www.fsc.bg.
YnpasnsBaluo apyxectso ,Actpa AceT MennmkmbHT” ALl e nonyyuno nuuens Ne 32 - Y[1/22.07.2008 r.  nognexwv Ha perynupaHe ot Komucus 3a omHaHCOB
Haasop B Peny6nvika Bwnrapus.

KntoyoBaTta nHopmaums 3a UHBECTUTOPUTE € akTyarnHa u BapHa kbM 03.02.2026 r.



