Toagnuien nokjaaj 3a aeiiHocTTa Ha /loroBopeH ¢ona ,,AcTpa
Bananc” 3a 2020 roguna

1. lannu 3a [lorosopnus gona

C Pemenne Ne 740 - 1® / 18.07.2018 r. na Komucus 3a pUHAHCOB HaJ30pHA Y IIPABJIABAIIOTO
IpyxecTBo,,Actpa Acer MeHWIKMBHT” AJ] € H3[aicHO paspelleHHe JAa OpraHusnpa H
ympasisBall® ,,Actpa bananc“(Ponaa).

Ha crimara qara ®oHAET € BIucaH B perucThpa mo wi. 30, an. 1, T. 5 ot 3akona 3a Komucusra 3a
dunancos Hamop (3K®H), Bumcana e eMucHsTa AUI0BE B MyONMYBMS perHcThp no w30, a1,
T. 3 ot 3K®H u Komucusira € noTBEp/piia IPOCHeKTa 3a IyOJMYHO MPEAaraHe Ha JIsjioBe Ha

®onza. JloroBopHuAT QOHI ce CMsITa 3@ YUPEIEH C BIIMCBAHETO MY B PErUCThpa MO 4l 30, an. 1,
T. 5 ot 3KDH.

Jloropopruar QoA ¢ 060c00eHO MMYIIECTBO 3@ KOJEKTMBHO HHBECTHPaHE B MPEXBHPIAEMU
LIeHHY KHIKA MM JPYTH JMKBHARM GuHaHcoBd akTuBH mo 4. 38, an. 1 ot 3AKUCAIIKHY, Ha
NapMuHU CpEACTBA, HAaOpaHW upe3 IyONMYHO NpeANaraHe W JCHCTBa Ha MNpPHHIMIA Ha
pasmpedeneHue Ha pucka. 110 cBosita mpaBHa ChIHOCT QOHIBT € HENEPCOHH(UIHPAHO
JpPYXKeCTBO, 3a Koero ce mpuiara paspen XV “JlpyxecTBo” or 3akoHa 3a 3afBIDKCHHATA U
JOTOBOpHTE, ¢ M3KIoUeHue Ha wi. 359, an. 2 u 3, 4. 360, 362, 363, 6.”B” u “r” u 41 364 ot
331.

MmymecTBoTo Ha DOH/IA € pa3AeieHo Ha JIAI0Be, KaTO HOMUHAIHATA CTOHHOCT Ha €1IMH U1 © 10
eBpa. JlamoBere Ha ®oHIA ca NPeXBHPIMMH NPaBa, PETMCTPHpPaHM 10 cMETKH B LleHTpaseH
nenosutap AJl (Ge3HaNUYHM OECHHN KHIKA).

HeTHaTa CTOMHOCT HA aKTHBHTE (YMCTOTO HMyIecTBo) Ha JloroBopuus ®oHx He Moxe na Obxe
Ho-Majka oT pasHocToiHOCTTa Ha 500 000 nmepa. Cien mocTUraHe Ha HETHa CTOHHOCT Ha
axtusure (HCA) ot 500 000 nesa, cpersomeceunara HCA me moxe na 6pae mo-majika OT
paBHOCTOMHOCTTa Ha 500000 neBa B HPOABIDKEHME Ha 6 IIOCICHOBATENHH MeECela.
WmymecTtBoTo Ha PoH/A € pa3/ieneHo Ha AAI0Be, KaTo HOMMHAIHATA CTOHNHOCT Ha €IUH 15T € 10
nesa. JsutoBere Ha PoHIA ca MPEXBHPIMMH NPaBa, PETHCTPUpAaHH MO CMETKH B LlenTpaneH
nenosutap AJl (Oe3HaNNYHU NCHHA KHIDKA).

Cormaco wi. 7, an. 1 or IlpaBumara Ha J[®,,Actpa bamanc®, oCHOBHM neJu Ha J® ca
HApacTBaHE Ha CTOMHOCTTAa HA MHBECTHIMHTE HA MPHUTEKATEIHNTE HA JAJNIOBE YPE3 peanusupane
Ha ONTHMAaJeH JOXOJ IIPH IOeMaHe Ha yYMEPEH DUCK M OCHIYpsBaHE HA JHKBUIHOCT Ha
MHBECTHIMATE Ha IpuTexarenute Ha jsutose. CoriacHo an. 2 ot [Ipasuiara, (GOHIBT UHBECTHPA
GanaHCHpaHO B OONHMraruM (MIOTEYHH M KOPIOPATHBHH OOJMTallHH, OOIIMHCKHA OOJIUTralluH,
JIIK), akuuy U THPryeMu Ipaea, IPHETH 3a THPrOBUs HA PeryIHMpaHH Ma3apd B CTpaHaTa W Ha
MEXYHAPOIHO HPH3HATU M JMKBUIHU DPETYNHPaHU Ma3apd B qyxOuHa, OOPCOBO THPryBaHU
(oH0Be, KAKTO U B aKIUY U JANOBE HA KOJEKTUBHU HHBECTHIHOHHH CXCMH. DoHIBT MOXKE J1a
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MHBECTHpA ¥ B HHCTPYMEHTH Ha NapHuHus nasap (kparkocpounu JILIK, GaHKOBH AenosuTH H
Ip.), TIPEIAMHO C el TOAAbP)KaHe Ha JIMKBHJHOCT M B MOMEHTH HA MNa3apHH CHTPECEHHS.
Husoto Ha puckoBus npodun Ha Gponma € YMepeH.

@oBALT Cce OpraHM3Mpa M YOpaBisBa OT YIPaBABaIllOTO JPYXKecTBO ,Actpa Acer
MennmxmbHT” AJl ¥ HAMa opraHd Ha ympasieHue. [Ipu ochimecTBsiBane Ha JIEHCTBHA MO
ypasjieHne Ha QoH/ia yIPaBIsIBaIIOTO APYKECTBO JEHCTBA OT MMETO H 3a cMeTKa Ha DoHa

OpraHu3upaHeTo, yIpaBIeHHeTo Ha AeHHOCTTa U oOcirykBaHeTo Ha DoHma ca pernaMeHTHPaHK
B 3aKoHa 3a JAEHHOCTTA HA KOJEKTHBHHATE WHBECTHIMOHHN CXEMM M Ha JAPYTU HPEANpPUATHS 33
xonexktusno unsecrupane (3AKUCATIKIN) u Hapenba Ne 44 3a n3uckBaHHATa KbM JEHHOCTTA
Ha KOJICKTMBHHWTE HMHBECTHIIMOHHH CXEMH, MHBECTHIIMOHHUTE JAPY)KECTBA OT 3aTBOPEH THN U
ynpasnsBamuTe apyxectsa (Hapen6a Ned4/2011r.).

2. PaiBuTHe Ha JeifHOCTTa H ChCeTOsiHHE HA moptdeiina Ha [loroBopen ¢ona ,,AcTpa
bananc”

IIpes 2020 r. JloroBopen ¢oux ,,Actpa bananc” He e 3anounan Ja npemiara IyGJanYHO CBOHTE
JISUIOBE M HE € CTapTUpall AEHHOCTTA CH.

@oHIBT NpeABMKIA Ja JeHCTBA B CHOTBETCTBHE ¢ JehHHHpaHAaTa WHBECTUIIMOHHA CTPATETH,
KOATO TNPEABHXKIA pEalM3UpaHeT0 Ha KAalNMTATOBH INEYAIOH OT IEHHM KHIKA, NPUXOIM OT
JUBUICHTH/IOXOAH OT JSJIOBH [EHHHM KHIKA, KAKTO U TEKYIH JOXOAHU OT ABJITOBH ICHHH KHIXKA
U Apyrd (PMHAHCOBH HHCTPYMEHTH. 3a IOCTUTAHE HA WHBECTHIMOHHHUTE LEJH IIC Ce Ipuiara
CTpaTerus 3a aKTHBHO YIpaBjieHHe Ha nopTdeiina oT (PMHAHCOBA MHCTPYMCHTH M IIApPUYHH
CpeIcTBa.

B mponeca mo HHBECTHpaHe HAa HaOpaHWTe CpPEACTBA M CTPYKTypUpaHe Ha TOpTQeina cH,
Jorosopen ¢oHn ,,Actpa bamanc” Ime € H3JI0XKEH Ha PUCKOBE, MO-CHLIECTBCHHTE OT KOUTO
canasapen puck, KpeOumeH puck, eanymeH puck u nuxeuoen puck. Ilazapuuam puck ce
NposiBsBa B li€HAaTa Ha THPryBaHUTE HHCTPYMEHTH, KOATO C€ IPOMEHS B 3aBUCHMOCT OT
TBHPCEHETO U mpejiaranero. Te3u KoneGaHus B HECHUTE HA OTAEITHUTE HO3UIMK B mopTdeitna ce
OTpa3siBaT W B HETHATAa CTOMHOCT Ha akTUBHTE Ha ®Ponpa. To3u pHUCK, MPUCHI] HA OTACIHATE
EMUTEHTH Ha IIEHHH KHIDKA, MOXE Ja Objle OrpaHduYeH upe3 JuBepcHpHKaiMs Ha
MHBECTHIHOHHUA moptdeiin Ha PoHna. B mpasuinara ma PoHma ca 3al0XKend OTpaHHYCHH,
KOHTO NPENOTBPATABAT KOHIIEHTPAIMS B OTACIHM aKTUBH ¥ IO TO3H HAYMH OrpaHAYaBaT
nasapuus puck. Kpedumnusam puck € cBbp3aH ¢ HEBB3MOXHOCTTA Ha JaJEHO JIMIE, KOETO ©
TIOJTYYHJIO 3a€MHH CPEICTBA /1a M3IIBIHM CBOUTE 3a[b/DKCHUS, B YaCTHOCT Jia M3MJIaTH HaBpeMe
JIBIKEMHETE JIMXBU Wik TiaBHUNA. To3u puck chiecTByBa 3a ®onna, npesua Ha (akra, 4e 4acT
OT CpeACTBAaTA Ca WHBECTUpPaHU B OaHKOBH Jeno3uTd. DOHABT ¢ MOJOXKUI YCHIMS 32
MHHHUMM3UPAHETO My TIOCPEACTBOM aHAIM3 Ha GaHKHTE, B KOMTO C€ MHBECTHpA. . Banymnuam
PUCK, cBBp3aH ¢ nsuioBere Ha PoHMA, € pesynrar OT HeOIaronpusITHOTO H3MEHEHHUE Ha BATyTara,
B KOSTO ca JCHOMUHHpPAHH HHCTPYMEHTHTE, CHCTABNIABAIM WHBECTHUIMOHHHA MOPTQENT Ha
donma cupamo Bamyrata Ha AsoBeTe.VIHBECTHIIMOHHATA CTPATETHs NPEABIDKIA 3acMaHE Ha
MO3MIMK KaKTO B IATCKY JIONapH Taka W B eBpo. Ilopaau daxra, ye manosere Ha PoH/A ca B
IATCKK J0Japd, YUpPapisBamioToO JAPYKECTBO Ii€ M3I0JI3Ba CTAaHJAPTHH MEXaHU3MHM 32
OTpaHMYaBaHe Ha PUCKA OT HeONAronpusATHA NPOMsSHA Ha CTOMHOCTTAa HA MHBECTHIMHMTE HA
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dona, JCHOMHHHPAHH BHB BalyTa pa3jiidyHa OT MIATCKUS Jojap. TakuBa MeXaHH3MH ca
MOKYNKO-ipofak6a Ha ¢QrouspcHd ©W  (GOPYBPAHH CHENKH, CIOT CHCIKH, BaJyTHU
ontun.JIukeuonuam puck € B53MoxxHocTTa QOHABT /1a HE MOXE J1a IOCPEIIHE KPAaTKOCPOYHH U
JBJITOCPOYHHM 3aIbJDKeHHS. TOBa € PUCKBT IIPU ONPEAETICHH YCIIOBHS J1a C€ OKaXke TPYIHO WM
HEBB3MOXKHO 3a YIIPaBJISIBAIOTO JAPYXECTBO JAa Ipojane npurexaBaHd oT PoHna (uHAHCOBH
HHCTPYMEHTH Ha u3rogHa IeHa. DOHIBT INe HHBECTHpa Ha IHMKBUAHH MEXIYyHAPOIHU
peryaupaHy IasapH, KbJETO TO3H PHUCK € CHJIHO OrpaHW4eH. T0Ba Iie OCUTYpH BBB BCEKH CIIUH
MOMEHT BB3MOXHOCTTa POHIBT Aa M3IUIATH BCUYKYU CBOM 33b/DKCHHS HA pa3yMHa II€Ha U IIpH
MUHHMAJICH PHCK.

HsmoBete Ha JloroBopeH ¢oHx ,,AcTpa bamanc” He ca perucTpupaHu 3a Thprobus Ha bbirapcka
¢donosa 6opca — Codpus A/l

3. JINKBHAHOCT

Crpykrypara Ha aktuBure Ha JloroBopen ¢oHA ,Actpa bamanc”me e cpoOpaseHa ¢
HOPMAaTHBHHUTE U3NCKBAHHUSA 32 HEIPEKHCHATO MOIIbPIKAHE HA JIMKBHUIHU CPEJICTBA.

4. KanuraioBu pecypcu

JorosopeH ¢oux ,,Acrpa bananc” He € IOpUAUYECKO JIAIIEC M HAMA 3AIIMCAH U BHECEH KamuTal.
HeTHu aKkTHBH NpHHaIJIeXAI(y Ha MHBECTUTOPUTE B JAsIoBE ce (OpPMHpAT B CICICTBHE HA
€MHUTHPaHE Ha JSJI0BE, ChOTBETHO HaMaJIsABAT IPH OOPAaTHOTO UM U3KYIyBaHeE.

5. C'bﬁﬂTlfIﬂ, HACTBIIMJIIHA ¢JI€X Kpad HA OTYCTHHA IIEPHOA,

Hsma cpOUTHS, KOMTO ca HACTHIIWIM Clie] Kpas Ha rOAuHATa 10 U3rOTBAHETO HA TO3H JOKJIAA U
KOWTO OWXa MOTJH Jja IOBJIHAAT CHIIECTBEHO BBHPXY (DMHAHCOBOTO CBHCTOSHHE M OOMYaiiHaTa
neitHocT Ha JloroBopeH GoHT ,,Actpa bamanc”.

6. lpeasmxaano passutue Ha J{orosopen ¢goun ,Acrpa bananc” npes 2021 roguna

Crparerusra Ha ®onjia e npe3 2021 r. 1a 6b1€ JOCTUTHAT 3aKOHOH3UYCEMUSI pazMep.

7. delicTBUA B 00,12CTTA HA HAYYHO H3C/I€0BATEICKATA H Pa3BoiiHa AeHHOCT

Ilopanu cnenupuxara Ha Aeiinocrra Ha JloroBopHus (OHI, Npe3 OTYETHHUS IEPUOA HE ca
U3BLPUIBAHY HAYYHHU U3CICABAHUA U Pa3pabOTKH.

8. Hudopmanusn no wi. 1871 u 4. 247 ot Tnprosekust 3aKoH

IIpe3 OTYETHHS TNEPHOJ HAMa EMHTHDAHH H/WIH oOpaTHO M3KymeHH Jsnose or JI® “Acrtpa
Komomutu®. @ouasT HAMa perucTpupand KioHoe. Kem 31.12.2020r. unenHosere Ha ChBeTa Ha
JUPEKTOpHUTE Ha Y IIPaBIABAIIOTO APYKECTBO HE IPUTEXKABAT AsIoBe 0T DoHza.

3ot4
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9. Uudopmanus orHocHo IIpaBuiara 3a 100po KOPIOPATHBHO yNPaBJIeHHE

VHpaBnsSBamoTo JIpPYKeCTBO Oelle B CHOTBETCTBHE C IpaBMUiIaTa 3a 100pO KOPIOPAaTHBHO
yIpaBlicHHe, OTHOCHO jeiiHocTTa Ha Qonpa mpes 2020r. YnpapiasBamoTro ApYXeCTBO
npefocTaps uHpopManms 3a AeiiHocTta Ha QoHIa, cropen miuckpanuara Ha 3JIKHMCIIIKY,
Hapen6a 44 na KOH u ocraHanuTe HOPMaTHBHH aKTOBE PETJIAMEHTHPAIIN JEHHOCTTA MY.

10. Uudopmanus oraocHo IlpaBuiiara 3a 100po KOPHoOpaTUBHO yNIpaBJieHUE

YHpaBisBaloTo JPYXKECTBO Oelie B CHOTBETCTBHE C IpaBhiaTa 3a HoOpO KOPIOPATUBHO
yIpapieHue, OTHOCHO aeiiHocrta Ha @onpa npe3 2020r. VYmpapisBamoTro APYXKECTBO
npenocTaps uHQOpManus 3a Aednocrra Ha PoHpa, cmopemmsuckpanuara Ha 3JIKHUCHIIKH,
Hapen6a 44 na KOH u ocranannTe HOPMaTHBHH aKTOBE PErTIAMEHTHPALIH ASHHOCTTa MY.

11. Madopmanus 3a cIeJKH ¢ AePUBATHBHHAHCTPYMEHTH N0 CMHCHJIA Ha 4i.38, axl, 1.7 1
1.8 ot 3/IKUCIIIKHA u peno caeaxu

3a 2020r. He ca BBL3HMKHAIM 3axbiDkeHus 3a JI® Acrpa bamanc or chenku ¢ JNCpUBATHBHH
WHCTPYMEHTH II0 cMuchia Ha wi.38, an.1, 1.7 u 1.8 o1 3AKUCTIKHA.

ITpes 2020r. ®onza He € CKIFOYBAIPEIIO CACIKH ¢ QHHAHCOBU HHCTPYMCHTH.

12. Homenyuanno ev3oeiicmue na COVIDI9 -~  Bb3AEACTBHE BHPXY ONCPATHBHOTO
ynpapiesne Ha (OHZA C BBBEXXAAHETO HA JUCTAaHIMOHHA paboTHa cpexa. IlasapHoTO
BB3/IeHicTBHE BEPXY (OH/IA ce H3pa3sBallle B psi3Ka NasapHa o0e3IeHKa Ha aKTUBUTE U YBEIHICHA
BOJIATHJIHOCT KaTO (PyHKIHS Ha MaHH4YecKaTa pasnpojaxOa Ha pUHAHCOBY AKTHBU OT CTPaHA Ha
MHBECTHTOPHTE. VS N

28.01.2021r. Uso bnaroes: ./..
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JTOTOBOPEH ®OH/I “ACTPA BAJIAHC”

TOJIMIIEH TOKJIAJT 3A JEHHOCTTA
JOKJIAJT HA HE3ABHICHUMMUS OJTUTOP
Y COJUIIEH ®MHAHCOB OTYET
31 IEKEMBPH 2020
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CHbAbPKAHUE CTPAHHUIIA

JOKJIATHA HE3ABUCHUMUSA OJTUTOP I

JIOKJIAJL 3A IEMHOCTTA 1
OTYET 3A ®MHAHCOBOTO CHCTOSAHUE 2
OTYET 3A BCEOBXBATHUA IOXOJI 3
OTYET 3A ITAPUYHUTE MMOTOLIU 4

OTUET 3A UBMEHEHUSATA B HETHUTE AKTHUBU ITPHMHA JUTEXALIA HA
HWHBECTUTOPUTE B JS1IJIOBE 5

BEJIEXXKU KBM ®PMHAHCOBUA OTUET 6

1ot 30



AOKNAL HA HE3ABUCUMUA OOUTOP
Ho nHBecTuTOpUTE B AANOBE
Ha [loroBopeH ¢oHa ,,AcTpa BanaHc*

Hoknan OTHOCHO oAuTa Ha (pUHAHCOBUA OTYET
KesanucduumpaHo mHeHue

Hue n3BbpLLMXME OAUT Ha (prHAHCOBUS OTYeT Ha [loroBopeH doHa ,AcTpa BanaHc® (,®oHaa"),
CbAbpXall oTyeTa 3a (PUHAHCOBOTO CbCTOAHME KbM 31 aekemspu 2020r. u oTtyeta 3a
BCeoOXBaTHUSA [OX0[, OTYETA 32 W3MEHEeHWsTa B HETHUTe akTuBWU MpuHagnexawm Ha
WHBECTUTOpUTE B AANOBE W OTYETa 3a NapuU4HUTE NOTOLM 3a roAMHaTa, 3aBbpluBalla Ha Tasu
faTa, KakTo U MOSICHUTENHNTE NPUNOXEHUA KbM (MHAHCOBUS OTHET, ChAbpXalum 1 06o6LleHo
onoBecTsABaHe Ha CbLUECTBEHUTE CYETOBOAHN MONMUTUKMN.

Mo Hale MHEHUE, C U3KINIDYEHNE Ha HEMBIIHOTO ONOBECTABaHE Ha MHAOpPMaUUATa, NocoYeHa B
pasfgena oT Hawwus foknag ,basa 3a uspasasaHe Ha KBanmUUNPaHO MHEHUE®, NPUNOXEHUAT
(bVUHAHCOB OTYET MpeACTaBs AOCTOBEPHO, BbB BCUUKN CBLUECTBEHW ACMEKTH, (PUHAHCOBOTO
cbeTosiHue Ha ®oHpa kbm 31 aekemspu 2020 r. v HeroBuTe PUHAHCOBU pe3ynTaTy OT AenHOCTTa
M napuyHUTE My MOTOLM 3a rofavHaTa, 3asbplusalla Ha Tasu AaTa, B CbOTBETCTBME C
MexayHapoaHuTe craHaapTh 3a ¢puHaHcoso oTtuutaHe (MCPO), npueTn oT EBponenckus Cbios
(EC).

Basa 3a uspassaBaHe Ha KBanuguLUnpaHo MHeHue

HeTHaTa CTOMHOCT Ha aKTMBUTE (YUCTOTO MMYLLECTBO) Ha [loroBopHust PoHA He Moxe aa Obae
no-Marnka oT paBHOCTOWHOCTTa Ha 500 000 nesa. 3a nopefHa roguHa GoHAa He AOCTUra HETHA
croitHocT Ha aktusuTe (HCA) ot 500 000 neea. B benexka 17 ,HeTHu akTuBu nprHagnexaiuy Ha
MHBECTUTOpU B Aanoee /HeTHa CTOWHOCT Ha aKkTuBUTE/* OT MOACHUTENHWTE Oenexkn KbM
(PUHaAHCOBUA OTYET, € ONoBeCcTeHO, Ye KbM 31.12.2020 . doHpa e emutrpan 10 6p. asana, HO He
€ Habpan Bce owe 3aKoHousnyemusi pasmep oT 500 x. nB. Mo Hawe MHeHue, ToBa NHAUKWUPA
CbLLUECTBEHA HECUTYPHOCT, KOATO 61 Morna Aa nopoAn CbMHEHWsi OTHOCHO CMOCOBHOCTTa Ha
doHaa Aa npoAbMkM Aa MYHKUMOHUPA KaTo AencTBawo npeanpusatve. GUHaHCOBUAT OTYET He
onoBecTaABa afeKBaTHO TO3U BbMNPOC.

Hue u3BbplUMXME HalMa OAWUT B CbOTBETCTBME C MexayHapoaHWTe OAMTOPCKM CTaHAapTw
(MOC). Haluute 0TroBOPHOCTU CbracHoO Te3n CTaHAapTX ca onncaHu AOMbIIHUTENHO B pasaena
OT Hawwusa poknag ,OTrOBOPHOCTM Ha oAvTOpa 3a oavTa Ha (puHaHcoBus oT4eT". Hue cme
HesaBucumn oT ,Actpa AceT MeHupxmbHT® ALl (,KoMmnaHusaTta“) n ®oHga B cboTBETCTBUE C
ETUYHMS KOoOeKe Ha npodecnoHanHuTe cuetooauTenu Ha CheeTa 3a MeXayHapoaHu CTaHAapTy
no eTuka 3a cuetosoautenu (Kogekca Ha CMCEC), 3aeHO C €TMYHNTE U3NCKBaHWA Ha 3akoHa 3a
HesaBucumua duHaHcoB oaut (3HPO), NpuUnoXMmMU NO OTHOLUEHWE Ha Hawusa oauT Ha
cuHaHcoBuA oTYeT B Bbnrapus, Kato HUe N3MbIHUXME W HalMTe ApYr eTUHHA OTTOBOPHOCTH B
cboTBeTCcTBME ¢ usmnckeaHusta Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, Ye ogutopckute
[oKasaTencTsa, NonyyYeHn OT Hac, ca AOCTaTbYHM U YMECTHU, 3a Aa ocurypsT 6asa 3a HaweTo

MHEHUe.




IZABELA DZHALAZOVA

Conned A Acsmuran e P A
Cerntemies Kt (G 1. A)

[Opyra uHchopmauusi, pasnnyHa oT PMHaAHCOBUSA OTHET U OAUTOPCKMSA AOKNAA BLPXY Hero

CbBeTa Ha auvpekTopute Ha KomnaHuata (,PbKOBOACTBOTO) HOCM OTrOBOPHOCT 3a Apyrata
uHdopmauma. [pyrata uHcbopmauus ce CbCTOM OT [oKnaj 3a [AeiHOCTTa, WU3roTBEH OT
PLKOBOACTBOTO CbfNacHo [naBa ceAma oOT 3akoHa 3a CHYETOBOACTBOTO, HO HE BKfio4vBa
hbviHaHCOBUA OTYET M HaLMA OAUTOPCKU AOKIaA BbpPXY HEro.

HaleTo MHeHMe OTHOCHO (PMHAHCOBUA OTYET He obxBalja apyrata MHMOPMaUMs U HUE He
n3passBame KakeaTo 1 aa e hopma Ha 3akrioveHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He e
U3PUYHO NOCOYEHO B JOKNAAA HU U JO CTEMNEHTa, [0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HalLNMS OOUT Ha (DUHAHCOBUS OTYET, HallaTa OTFOBOPHOCT Ce CbCToM B TOBa Aa
npoyerem apyrata UHOopMaLMs 1 Mo TO3n Ha4YMH Aa NpeLeHM Aanu Tasu apyra uigopmaums e
B CbLUECTBEHO HECBLOTBETCTBUE C (PUHAHCOBUSA OTYET UMW C HALIUTE NO3HaHWA, nNpUaouTn Mo
BpEMe Ha OoauTa, WM No APYr HauuH u3rnexaa fAa CbAbpXa CbLIECTBEHO HEenpaBusiHO
noknagsaHe. B cnyvait ye Ha Gasarta Ha paboTaTta, KOSTO CMe U3BLPLUMIAN, HUE JOCTUTHEM A0
3aKNOYeHne, Ye e HanuLe CbLLECTBEHO HEMNPaBUNHO AOKNajBaHe B Tasu Apyra uHcdopMaums, ot
Hac ce W3WUCcKBa Aa AoKnaasame To3n akT.

Kakto e onucaHo B pasgena ,Basa 3a u3passBaHe Ha KBanuduuMpaHo MHeHue no-rope,
(PVHAHCOBUAT OTYET He OnoBecTsiBa afeksaTHO cnocobHocTTa Ha doHAa Aa NpoAbLKU Aa
yHKUMOHUPa KaTo pAeiicTBawo npeanpuatTue. CbLOTBETHO, HUE HE CME B CbCTOsHWE Aa
JOCTUrHEM [0 3aKiovYeHne ganu gpyrata nHgopMaumna He CbabpXKa CbLUECTBEHO HENPaBUHO
[oKnaaBaHe BbB Bpb3ka C TO3U BbMPOC.

HJonbnHumenHu ewnpocu, Koumo nocmaes 3a OoknadeaHe 3aKOHbmM 3a
cyemosodcmeomo

B ponbriHeHWe Ha HawuTe OTrOBOPHOCTW M AoknagsaHe cbrnacHo MOC, no oTHoweHue Ha
JOKMNaja 3a AeMHOCTTa, HUe U3MbIIHUXME U npoueaypuTte, AobaseHn kbm usucksaHute no MOC,
CbrNacHo ,YkazaHWA OTHOCHO HOBW 1 pasLLMpEeHn OQUTOPCKU AOKNaAWU U KOMYHUKaLMS OT CTpaHa
Ha oguTopa" Ha npod)ecuoHarnHaTa opraHu3auus Ha permcTpupaHute oauTopu B bbnrapus,
WHcTUTyTa Ha aunnomupanute ekcnept-cyetosoautenu (UOAEC)“. Tesu npoueaypu kacaaT
MPOBEPKN 3a HanNUYMEeTO, KaKTO U MPOBEPKU Ha opmaTa U CbAbpPXaHWETO Ha Tasu apyra
uHopMauusa ¢ Uen Aa HW NoanomorHat 8bB (hopMUpaHe Ha CTaHOBULLE OTHOCHO ToBa Aanu
Apyrata MHGOpMauuvs BKIOMBa OMOBECTABAHWATA W AOKnNagsaHusTa, npeasuaeHn B nasa
ceama oT 3akoHa 3a CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

Cmanosuuje 6b8 8pb3ka ¢ 4n. 37, an. 6 om 3axkoHa 3a cyemosodcmeomo
Ha 6as3aTa Ha U3BbpLLEHMTE NpoLeaypU, HaWEeTo CTaHoBULLE e, Ye:

a) WudopmauuaTa, BKNOYeHa B Aoknaaa 3a AeHOCTTa 3a dvHaHcoBaTa roauHa, 3a Kosito e
N3roTBeH PUHaAHCOBUSIT OTYET, CbOTBETCTBA Ha (PMHAHCOBNSA OTYET.

6) [oknaabT 3a AelHOCTTa € W3rOTBEH B CbOTBETCTBME C M3NCKBaHUATa Ha [hasa ceama ot
3akoHa 3a CYEeTOBOACTBOTO.




IZABELA DZHALAZOVA

Ceriied Puste At P A}
Conthid tenrd A (5. 1)

OTroBOpHOCTH HAa PHLKOBOACTBOTO 3a (DUHAHCOBUA OTUET

PBbKOBOACTBOTO HOCU OTIOBOPHOCT 32 W3rOTBAHETO W LJOCTOBEPHOTO NpEeAcTaBAHe Ha TO3W
¢uHaHcos oTyeT B cboTBeTcTBME ¢ MCPO, npuetn ot EC 1 3a TakaBa cuctema 3a BbTpelleH
KOHTPOS, KaKBaTO PLKOBOACTBOTO OMNpeAens Kato HeobxoaumMa 3a ocurypsiBaHe USroTBsIHETO Ha
(PUHAHCOBU OTYETU, KOWTO HE CbABPXKAT ChLLECTBEHN HEMPABUIHN OTYUTaHNS, HE3aBUCUMO Aanu
AbKalM ce Ha n3Mama unu rpeLuka.

Mpn wu3roTBsHe Ha (PUHAHCOBUSI OTHET PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLUEHsiBaHe
cnocobHocTTa Ha PoHga Aa NpoAbmkM Aa (DYHKUMOHUpa KaTo AeWCTBaLLo NpeanpusaTue,
OMNOBECTSIBAMKW, KOraTo TOBA € MPUNOXMMO, BBLMAPOCU, CBBLP3aHN C MNPEAnonoXeHWETo 3a
[eNcTBaLLo NpeanpusaTe U U3nonasarkin cyeToBoaHaTta 6asa Ha ocHoBaTa Ha NPEeANoNOXeHNETo
3a AeicTBaLLO NpeanpusiTue, 0OCBEH ako PbKOBOACTBOTO HEe Bb3HamepsBsa Aa nukeuavpa doHga
WA Aa npeycTaHoBWM AENHOCTTa My, UMM ako PbKOBOACTBOTO Ha NpakTuka Hama Apyra
anTepHaTuBa, OCBEH Ja NOCTbNN NO TO3W HaYUH.

OTroBopHOCTHU Ha ogUTOpa 3a oAUTa Ha thuHaHcoBuA oTveT

HawwuTe uenu ca Aa Nony4YMm pasyMHa CTerneH Ha CUIYPHOCT OTHOCHO TOBA Aany (UHaHCOBUAT
OTYET KaTo LSANO HE CbAbpXKa CbLECTBEHU HENPABUITHYA OTYMTAHNS, HE3aBUCUMO Aanv AbKaLuu
Ce Ha u3mama Wnu rpeluka, U 4a u3nagem OQUTOpCKM AOKMaA, KOWTO Aa BKOYBA HALIETO
O[MTOPCKO MHeHWe. PasyMHaTa CTeneH Ha CUIYpPHOCT € BUCOKa CTEMeH Ha CUrypHOCT, HO He €
rapaHuuWs, Y€ OAWNT, U3BbPLUEH B CbOTBETCTBME CbC 3aKoHa 3a HE3aBUCUMUS (PUHAHCOB OAUT U
MOC, BuHarK We paskpuBa CbLUECTBEHO HEMPaBWUITHO OTYWTaHE, KOraTo TakoBa CblUEeCTBYBa.
HenpaBunHu oTunTaHWS MOraT Aa Bb3HUKHAT B pe3ynTaT Ha U3Mama Wi rpeLuka n ce cumTar 3a
CbLLUECTBEHM, ako 61 MOFNO pasyMHO fa Ce 04YakBa, Ye Te, CaMOCTOSATENHO UAY KaTo CbBKYMHOCT,
Byxa MOTNM Aa oKaXkaT BAUSHUE BbPXY MKOHOMUYECKUTE peLLIEeHNs] Ha noTpedbuTennte, B3emaHm
B3 OCHOBA Ha TO3N (PMHAHCOB OTYET.

Kato wact oT oauta B cboTeBeTcTBMe ¢ MOC, Hue usnonssame npodecuroHanHa npeleHka n

3anassame nNpoecuoHasneH CKENTMLM3bM No BpemMe Ha uenus oauT. Hue cbluo Taka:

e uaeHTUdUUMPaAME U OLEHSIBame PUCKOBETE OT CbLUIECTBEHW HEMpaBUITHU OTYUMTaHWUS BbB
(bVMHAHCOBMA OTYET, HE3ABMCUMO Aany AbJKally ce Ha U3Mama unu rpeluka, paspaborsame
1 U3NbAHSABAME OQUTOPCKW NPOLESYPU B OTFTOBOP Ha T€3W PUCKOBE U NonyYaBame 0auTOPCKM
[lOKa3aTencTsa, KOUTo Aa ca AoCTaTbyYHU U YMECTHM, 3a Aa ocurypAT 6asa 3a HaleTo MHEeHMe.
PuckbT Aa He Gbae paskpUTO CLLECTBEHO HEMpaBuiHO OTYUTaHE, KOeTo € pesynTar oT
n3Mama, € No-BUCOK, OTKOMKOTO pucka OT CbLUECTBEHO HEenpaBuHO OT4YUTaHe, KOeTo e
pesynTat OT rpelka, Tbi KaTto M3MamMara MOXe Aa BKNOYBA TalHO cnopasymsBaHe,
danwmduuupaHe, nNpeaHaMepeHn nponycku, USABNEeHWs 3a BbBeXAaHe Ha opwuTopa B
3abnyxaeHue, KakTo U npeHebpersaHe Unu 3aobukansaHe Ha BbTPELUHWA KOHTpon Ha PoHaa.

e ronyyaBame pasbvpaHe 3a BBLTPELUHUA KOHTPOM, MMall OTHOLIeHMe KbM oauTa, 3a Aa
paspaboTMM OAWTOPCKW npoLedypw, KOUTO fAa ca MoAXoAswMW npyu  KOHKpEeTHUTE
00CTOATENCTBA, HO HE C Lien u3passiBaHe Ha MHEHWe OTHOCHO e(DEKTUBHOCTTA Ha BbTPEeLLHNA
KOHTpON Ha PoHaa.

e OLEHABAMe YMECTHOCTTa Ha W3NOfI3BAHUTE CYETOBOAHM MONUTMKM W pasymHoOCTTa Ha
CYETOBOAHUTE NPUBNU3UTENHN OLIEHKA N CBbP3aHUTE C TAX ONOBECTABAHMUS, HanpaBeHu OT
pbkoBOACTBOTO Ha KoMmnaHuATa.




{ZABELA DZHALAZOVA

Crnticd Pt At €90}
Cretiicd vseenas a1 A1

e [JOCTWramMe A0 3aKni4yeHWe OTHOCHO YMECTHOCTTa Ha u3non3sBaHe OoT CTpaHa Ha
pbKOBOACTBOTO KoMnaHusTa Ha cyetosoaHarta 6asa Ha OcHOBaTa Ha NPEANoNoXeHNeTo 3a
JeiicTeallo npeanpustue u, Ha 6asara Ha nonyyYeHUTe OAUTOPCKU AokasaTencrea, 0THOCHO
TOBa Janu e Hanuue CbLUECTBEHA HECUTYPHOCT, OTHAacsLa ce A0 CbOuTUA unu ycrnosus,
KOWTO 6Mxa MOrnn Aa NOpoaAT 3HAYMTENHN CbMHEHUS1 OTHOCHO crocobHocTTa Ha doHaa Aa
npoabiKM Aa YHKUMOHUPA KaTo [AeWCTBallo npeanpuaTne. AKO HUEe [OCTUrHEM [0
3aKnoMeHne, Ye e Hanuue CbliecTBEHa HEeCUrypHocT, OT Hac ce W3NCKBa Aa npusnevem
BHUMaHWE B OAUTOPCKUA CU AOKIA KbM CBbP3aHUTe C Ta3n HECUTYPHOCT OMOBECTABaHNA BbB
(buHaHCOBMSA OTYET uNM B Criyyail 4e Te3n OnoBECTABaHMSi Ca HeajeksaTHW, Aa
moanduuMpamMe MHeHWeTo ci. Hawwute 3aknioveHWst ce OCHOBaBaT Ha OAMTOPCKUTE
[OKa3aTencTea, MofydeHn [0 AaTata Ha OAMTOPCKUA HW Aoknag. bvaewm cbOutus unm
ycnosus o6ade Morat ga ctaHat npuynHa doxfa aa npeycraHoBu yHKLUUOHUPAHETO CU KaTo
AeincTeallo npeanpuaTtue.

e oOlLEeHABaMe LANOCTHOTO MpeAcTaBsHe, CTPYKTypa U CbAbpXaHue Ha (PUHAHCOBUA OT4YeET,
BKMIOUMTENHO ONOBECTABaAHUATA, U fany (dUHAHCOBUAT OTYET NPeACcTaBs ocHOoBONoNarawmTe
3a HEero cAesKM U CLOUTUA NO HauvH, KOMTO NOCTUra AOCTOBEPHO NPeACTaBsHE.

Hue KomyHuKuMpame C PBLKOBOACTBOTO, Hapen € ocTaHanute BbNpocu, niaHupaHus obxBaTt U
BpeMe Ha MW3MbSIHEeHWe Ha oauTa U CbLUECTBEHWTE KOoHCTaTauun OT oAuTa, BKMHOYUTENHO
CblLUECTBEHN HeAoCTaTbuUW BbB BBLTPELUHUA KOHTPON, KOUTO naeHTuduuMpame no Bpeme Ha
N3BbpLUBaAHUA OT HAC OAQMNUT.

Peructpupan oautop: Wsabena
pup AuToP 0422 HAxanvaora
U3abena Bacunesa [xanb3oBa PervictpupaH ogurop

rp. Cochusa
12 MapTt 2021
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ACTPA

ACET MEHUAXMDHT

OTYET 3A ®PUHAHCOBOTO CBbCTOSIHUE
kbM 31 nexemBpu 2020 roguna

EUK no BYJICTAT:
AKTHBH

Tekyln aKTHBH
OBIIO AKTHBH

ITacuBn
OBHIO IMACUBU

HeTHM aKkTHBH NPHHAJICIKAIIHN HA HHBECTHTOPHTE
B JAJIOBC

HeTHa CTOMHOCT Ha aKTUBUTE Ha e4WH AAN

177290720

31.12.2020 31.12.2019
(xun. 18.) (xun. 18.)

10.0501 10.0501

Hpnnoxceﬂme HOACHUTC/IHH GCJ'IC)KKI/I, Ca Hepas3JeiiHa 4act OT TO3H CbHHaHCOB OTHET

['eopru Ilackanes

ITpoxkypuct

CrcraBuTen

Actpa AceT Mernxmbry Al 3aBONWN CLIMACHS OANTONCHH AOKNAA OF AaTa:
12 MARZON

Haaliena Autann3ona

lzahela Dzlialazova

0422 I s

Peructpupan ogutop
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ACTPA

ACET MEHUAXMDBHT

®unancos otueT Ha [P ,,Actpa bananc”

OTYET 3A BCEOBXBATHUMA 10X0/1

3A TOJAUHATA, IIPUKJIFOYBAIIA HA 31 JEKEMBPY 2020 rOANHA

EVIK no BYJICTAT: 177290720

31.12.2020  31.12.2019

(eun. n18.) (xun. n8.)
HeTnu npuxoan/pa3xoau ot onepauuy ¢ ¢pun.
aKTHBH - -

OBLIO ONTIEPATUBHHU PA3XO/HN - -

IMeuan6a npeau obaarave ¢ AaHbUM - -

O6mo BceoOXBATEH A0X0/ - -

[IpunokeHrTE NOACHUTESHHA GEIIEKKH, Ca HEPas/leHa YacT OT TO3U (PMHAHCOB OTYET
Tosu duHancoB otueT € 000peH oT ChBETa Ha AMPEKTOPHUTE HA Y IPABIABAILOTO
ApyxectBo "Actpa AceT MeHHDXM e AJFHa:28:01.2021T. ¥ € TOAMKCAH OT HETOBO UME

oT: CQ &‘t
Mapus Xapaaniesa /et
CoberaBuren

9aB6pUN CLIMACHD OAKTONCHY AOKNAA OT RaTa:

12 MARZ02M
WaaBena JManbh3o0Ba

Hso bnaroes

I'eopru [Nackanes

[Tpoxypuct
Actpa Acer MeHUIDKMBHT/A )]

izahela Dzhalazova

Naabena
0422 Dxanv3ona
PerucrpupaH ogutop

3o0r30



ACTPA

ACET MEHUBXMBHT

®unancos oruet Ha [P ,,Actpa banaunc”

OTYET 3A NAPUYHUTE IIOTOLU

3A TOJAMHATA, IPUKJIIOYBAIIA HA 31 JEKEMBPY 2020 rovHA

EHWK no BYJICTAT: 177290720
HauMeHOBaHNE HA MAPHYHHUTE NTOTONH 31.12.2020 31.12.2019
(xun. n8.) (xun. n8.)

IMapu4YHH HOTOUM OT ONMEPATHBHA AeiiHOCT

HereH napu4eH NOTOK OT ONEPATHBHA JCHHOCT - .-

Hapuqﬂn NMOTOUM OT HHBECTHLIHOHHA JEHHOCT

Heren HapHyYeH MOTOK OT HHBCCTULHOHHA ACHHOCT - -

ITapuyny noToHW OT HecMeUMAMN3IHPaHa ACHHOCT

HeTteH napuyeH NOTOK OT HECTIENHAJUZUPAHA ACHHOCT - -

HN3menenue HA NapUYHHUTE CPEACTBA Mpe3 Nepuoaa - -

IlapuuHy cpeacTBa B HAYAJIOTO HA epuoaa - -

Mapuunn cpeAcTBa B Kpasi HA epHoIa - -

TTpuioskeHUTE MOACHUTEIHHA OENEXKH, ca Hepas3/leaHa acT OT TO3H (PUHAHCOB OTYET
Tosu ¢unancos otuet € 0xo6peH oT ChaeTa Ha JiH] mes\ﬂa VupapisBaioTo Jipyxectso "Actpa Acer

B\x HME OT: ;
p

3
2
]

HBo bnaroes

H3meiHUTEIeH QUPEKTOD ChCTaBHTeN
Actpa AceT MeHUIKM DB}

I'eopru [Nackanes

Ipokypuct .
Actpa Acer MeHUIKMBHT 3aBOpUN CLINECHO GAKTORCKM MOKNAN OT AaTE:

12 MARTOZH
Haalaons AManb3082
izahela Dzlialazova

Wsabena
0422 Dxann3oBa
Peructpupan ogurop

40130



ACTPA

ACET MEHWAXMDBHT

®unancos oryet Ha J1P ,,Actpa bananc”

OTUET 3A U3MEHEHUATA B HETHUTE AKTUBHU IPUHAJIEXAIIA HA
WHBECTATOPHUTE B JSITOBE

3a roAMHAaTAa, NPUKIouBaila Ha 31 nexempn 2020 roquna

EUK no BYJICTAT: 177290720

OcHoBen 3ary6a 3a
. kanutan Pesepsn  mnepuoga OO6mo

Caugo uHa 01.01.2019 1. -

Ipomenu 3a nepuooa 3aevpuieaui Ha

31.12.2019 - - - -
Cango xsm 31.12.2019r. - - - -
ITpomenu 3a nepuoda 3aevpuieany na -
31.12.2020 - - - -

Canpno kxpMm 31.12.2020r. - - - -

le»moxceﬂme NOACHUTECIIHA 6CJIC)KKPI Ca HEpa3aciHa JacT OT TO3H Q)mxaﬂcoa OTUET

To3u QUHAHCOB OTYET € 0N00peH OT C’bBeTa Ha JMPEKTOPHUTE Ha YNpaBIsABalOTO APYxecTBO "AcTpa ACET
Menupxmbut" AJ] Ha 28.01. 2021r H€ OT HETOBO MME OT:

\E pﬂ;{ Xap}laJ'[I/IeBa ﬂ /)%‘W

C’b aBmen

Heo bnaroes

WNsnbnaureneH JWPEKTO

1 -1'

Actpa Acer MeHHIXK

I'eopru Ilackanes

IMpokypuct
JaBopun CRIMACHO OAMTONCKM ACKNAA OT AaTa:

12 MAR 2021
HaaGena fixanb3osa

Actpa Acer MeHHIXMBAT AJ]

0422 Haomeesosa

PerucTpupan oguTop

50130



ACTPA

ACETMEHUAXMDBHT

®unancop otueT Ha 1D ,,AcTtpa bananc”

BEJEXKHU KbM ®PUHAHCOBUSA OTUET KbM 31 AEKEMBPM 2020 'OAWHA

I. lannn 3a oroBopuus ¢poHa

Jorosoped ¢ouz ,,Actpa banaHc” e yupeneH ¢ pellede Ha ChbBETa Ha AupeKTopute Ha Y]]
»Actpa Acer MemxumxmbHT” oT 20.11.2017 r. C pemenue Ne 178-i® ot 02.08.2018 r. Ha
KomucusTa 3a GMHAaHCOB HAA30p Ha YIPABISIBAILOTO JAPYKecTBO “Actpa AceT MeHHIKMBHT”
AJl e 31afieHO paspelieHne ja opraHusupa u ympaeisisa 1@ “Actpa bananc” (@ounpa).

Ha cpmiara gara @oHaBT € BIUCaH B perucThpa no wi. 30, ain. 1, 1. 5 or 3axona 3a Komucusra
3a ¢uHancos Hagzop (3K®H), BuucaHa ¢ eMUcHATa JAIOBE B IyOIUUHMS perucTbp no wi.30,
anl, . 3 or 3KOH u Komucusra € TOTBbpAWIA MpOCHeKTa 3a MyONvyHO Ipejnara’e Ha

nanose Ha Ponpa. JIoroBOpHUAT BOHA ce CMSTa 3a YUPEACH ¢ BIMCBAHETO MY B PETMCTHpA MO
yi. 30, an. 1, 1. 5 ot 3K®H.

JoroBopuusat ¢gona e 060co6eHO MMYLIECTBO 33 KOJEKTUBHO MHBECTUPAHC B MPEXBBPIIACMH
LIEHHH KHIDKA WM JPYTH JTUKBUAHK (unaHcoBu akTBM no wi. 38, an. 1 ot 3AKHUCIIKH, Ha
HapuyHH CpeiacTBa, HaGpaHd upe3 MyOJMYHO NpejjaraHe 4 JeWCTBA Ha MPUHIMNA Ha
pasnpeneneHue Ha pucka. 1lo cBosita mpaBHa ChIHOCT QOHABT € HEMepCOHU(HUUMPAHO
JpYXeCTBO, 3a KOETO ce mpuiara pasfea XV “JlpyecTBo” OT 3aKkoHa 3a 3a[bJDKCHUATA U
JIOTOBOPHTE, ¢ U3KIIOYEHHE Ha Wi. 359, ain. 2 u 3, uin. 360, 362, 363, 6.”B” u “r” u wi. 364 OT
331,

HeTHaTa CTOHHOCT Ha aKTUBHMTE (YMCTOTO MUMYInecTBo) Ha [loroBopHus PoHI He MOXeE /2
OB/ o-MalKa oT paBHocToiHOCTTa Ha 500 000 neBa. Crent focTUrane Ha HETHA CTOMHOCT Ha
aktupate (HCA) ot 500 000 neea, cpeanomeceudata HCA ne moxe aa Obae mo-Maika ot
paBHOcTOMHOCTTa Ha 500 000 neBa B mHpoAB/DKEHME Ha 6 TMOCHENOBAaTeSHM Mecena.
HmymectBoto Ha PoHpa e pa3encHo Ha JANI0Be, KaTO HOMHHAIHATA CTOMHOCT Ha €/I1H 1A €
10 neBa. Jlanosete Ha GoHMA ca NMPEeXBbPIMMY NPaBa, PETUCTpUpaHu o cmeTku B LlentpasieH
nenosurap AJl (Ge3HaNMYHH LIEHHU KHIDKA).

CopraacHo wi. 7, an. 1 or Ilpasunara Ha J®,Actpa Bananc“, ocHoBHu nemu Ha JI® ca
HapacTBaHe HA CTOMHOCTTA HA MHBECTHLMMTE Ha MPUTEKATEIUTE HA JSUIOBE Ype3 pealu3upaHe
HAa ONTHUMAJIEeH JOXOJ TpH MOEeMaHe Ha YMEPEH PHUCK U OCHIypsBaHC Ha JIMKBUAHOCT Ha
MHBECTHLMHMTE HA TpUTexaTenure Ha jsyoe. CeriacHo am. 2 or IlpaBunata, QOHABT
MHBeCTHpa GanaHcupaHo B obiuranuyl (WIOTEYHM M KOPNOPATUBHM OONMrauuy, OOLMHCKH
o6muranuy, 1K), akuuu 1 ThpryeMH MpaBa, PUETH 3a THProBHs HAa PErylupaHy Masapy B
CTpaHaTa M HA MEX/yHApOAHO MNPHU3HATA M JHMKBMIHH PETYJMpaHH Na3apu B 4y)KOuHa,
60pCOBO ThPryBaHu (OHIOBE, KAKTO W B aKUMU M JAJOBC HA KOJNCKTHBHH MHBECTULIMOHHU
cxemu. QOHIBT MOXKE Ja MHBECTHpPA M B HHCTPYMEHTH Ha Mapu4HMs Nasap (KpaTKOCPOUHH
JILIK, 6aHKOBH JEMO3UTH U JP.), IPEIAMMHO ¢ L NOAABPKAHE HA JIMKBUIHOCT U B MOMEHTH
Ha [a3apHu chTpecenus. HUBOTo Ha puckoBus npodun Ha GoHza € YMepeH.

@oHALT C€ OpraHu3Mpa M YOpasisgBa OT YNPABIABALIOTO JPYXKECTBO LAcTpa Acer
MenumxMbHT’ AJl ¥ HAMa opraHu Ha ynpasneHue. [Ipu ochuiecTBsiBaHE Ha NeHCcTBUA IO
ynpasiicnre Ha QoHa yNpaBIABaIOTO JPY)KECTBO JCHCTBA OT UMETO U 3a cMmeTrka Ha PoHaa

®oupgst € ¢ BYJICTAT 177290720,
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ACTPA

ACET MEHWAXMDBHT

®unancor otdet Ha JID ,,Actpa bananc”

2. lagny 3a YOpasJ/siBalloTo APYKECTBO

VI ,,Acrpa Acer MernmxmMbHT” A]l € BricaHo B Tbprosckus peructsbp Ha 04.07.2008r., kato
CeIaMINETO M aJipechT Ha ynparieHue ca: rp. Codus, yn. CpexHa ropa Ne 49, er. 6, an. 8.

Ha 18 ouu 2008 rommna K®H wuzmaBa paspemieHue Ne 627-Y]I Ha ,,Actpa Acer
MenumxkMBHT AJl 32 U3BBpILBAHE HA ACHHOCT KATO YIPABJABALLO APYXKECTBO, CBITIACHO YL
202, ain. 1 ot 3akoHa 3a IMyO6IMYHO TpeAJiaraHe Ha UEHHH KHWKa.

Ha 01.01.2013 r. CpBeThT Ha AupekTOpUTe Ha ,,AcTpa AceT MeHUIKMBHT A/l ce ChCTOU OT
tpuma wiena: Crost Togopos Towes — Ipencenaren va C/1 u Msnsnuutenen aupekrop, Casa
Bacunes Casos — Unen Ha CJ] u Jlenka Hukonora Acenosa — Unen Ha C/I.

Ha 27.02.2014 r. B TBProBCKUS PETUCTHP € BOHcaHa MpomsiHa Ha CbBeTa Ha JUPEKTOPHUTE M
ToM € B cieauus cheraB: CrosH Tomopos TomeB — [lpencenaren na CJl u M3nbiiHuTENCH
nupekrop, Casa Bacwies CaBos — Uned Ha CJI u I'ans Iletkosa Credanosa — Unen na C/1,

Ha 06.07.2017 r. B TBProBCKUsl PETUCTHpP € BhHMcaHa MpomsiHa Ha CbBeTa Ha AUPEKTOPUTE U
TOl € B cnefHus cberaB: MBan ArtanacoB MauosoB — Ilpeacenaren na ClI, MiBo CrosaHOB
Bnaroes — Msneianurened aupekrop u Uned Ha CJ] n Munena bopucosa JlyueBa — UiieH Ha

Ca.

Ha 04.10.2020 r. B THProBCKHUS PErUCTBP € BNMcaHa npoMsHa Ha CeBeTa Ha JUPEKTOPUTE U
TOif € B ciaeaHus cheTaB: Hpan AranacoB ManonoB — [lpencenaren na CJI, Mso CrosHoB
Bnaroes — Usnsauutenen qupextop u Unen Ha CJI u Orusiv Mopaanos Cmunsanos — HieH Ha

CA.

Ha 19.10.2020 r. CbBeTa Ha AMPEKTOPUTE B3EMa PeLCHUE 3a Ha3HaYaBaHE Ha MpoKypucT. Ha
23.12.2020 r. I'eopru 3naTkoB [lackanes € BiEcaH KaTO MPOKYPHUCT B ThPrOBCKHUS PETUCTHP.

Jlo 23.12.2020 r. VM “Actpa Acer MeHWKMBHT  AJl ce mpeacTaBisiBa OT BCEKH [BaMa
ynenoBe Ha CJI 3aelHo, Clej Ta3d Jara APYXKECTBOTO ce mpexacrapissa or KMeo CrosHOB
baaroes 3aenHo ¢ ['eopru 3narkos [TackaneB — NpoOKypucT.

3. Oynxuuu Ha YOpaBiAsBamIOTO [PY:KECTBO NO YNPABJICHHETO H 00C/IyKBaHETO Ha
®onga

OprasusupaHeTo, YNpaBJIeHUETO Ha JeHHOCTTa U obcayxBaneTo Ha PoHAa ce U3BbpUIBA OT
V]I ,,Actpa Acer MenumxmbHT” AJl, KouTo ca pernamentupanu B 3JIKMCITIKW u Hapenba
Ne 44/2011r.

Bvmpeutno-nopmamusHnu 00Kymenmu
@DOHABT NpUJIara yTBbpACHH OT PhKOBOACTBOTO BLTPEUIHO-HOPMATUBHHU IOKYMEHTH, B T.U..

- IlIpasuna 3a oueHKa Ha noptdeiina u 3a onpeAeNsaHe Ha HETHATA CTOXHOCT HA AKTUBUTE
(HCA) Ha moroBopHus GoHJ;

- IlpaBuna 3a MOUTbpIKaHe U YNPABICHUE HA JIMKBHHOCTTA,
- TlpaBuna 3a ynpaBlieHHE Ha PUCKA;

- I/IHI[I/IBI/II[yaJ'ICH CMCTKOILIAH.
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MonappxaHeTo W YNPABJICHUETO Ha JIMKBUAHOCTTa Ha OHJAa ce OCBUIECTBABA OT
YNpaBjsBalIOTO JpyXecTBo ,Actpa Acer MenmmimbHT® AJl. 3BeHa “YhpaBicHHE Ha
noptdeiu” 1 “CueToBOACTBO” OTrOBapST MPSKO 3@ U3ITBIHEHHUETO Ha AeiiHOCTTa. KOHTpOIBT
BBPXY CIA3BaHETO HA INPHETUTE NpaBHIa CE OCBIIECTBABA OT 3BEHOTO 3a HOPMATHUBHO
croteercTBre Ha Y]I ,,Actpa AceT MeHmIHKMBHT” AJ]

VipaBisiBaioTo JpyKeCcTBO yupeassa, npeodpasysa v npekpatsisa GoHja, B3eMa peHieHHe 3a
u36op u 3amsHa Ha baHkaTa — ieno3uTap, Ha perucTpupaHy oautopu U ap. IIpaBomomusaTa My
BKJIIOYBAT NpHeMaHe W usMeHeHue Ha [lpaeunara u [Ipocnexkra Ha PoOHAA, KAKTO ¥ BCHUUKH
apyru BbTpemiHn aktoe Ha PoHpa. [locoueHuTe AeHCTBHA ce M3BBPLIBAT C PELICHUE Ha
ChBeTa Ha AMPEKTOPUTE Ha YTIPaBisIBaIOTO JPYKECTBO, N0 Pefia U YCIIOBHATA, IPEABUICHH B
HErOBHs yCTaB.

anaBnﬂBamom JOPYXKECTBO M3BLPIIBA OT UMETO U 32 CMCTKAa Ha doHa BCHUKH IpaBHA H
(baKTI/I‘-IeCKI/I JCHCTBUAS. HpelICTaBI/ITeHCTBOTO Ha DPOoHJA U HETOBOTO ONECPATHBHO YNPaBJICHUC
C€ OCBIIECTBABAT OT BCCKH JIBaMa YJICHOBC Ha CH Ha yl‘[paBHﬂBaIJ.IOTO JAPYXKECTBO 3aCAHO.

VIpapisBalioTo ApYKeCTBO OTHAENS CBOMTE M APYIHTE YNPABJIABAHW OT HETO0 aKTUBH OT
axtusure Ha @oHma M ChcTaBs oTheNieH ¢uHaHCOB oTyeT Ha PoHAa, HM3roTBS BCHYKH
CUETOBOJHM, JAHBYHH U JPYrd NOKYMEHTH, MPEABHUACHU B 3aKOHA, W TI'M NpPEACTaBd MpPCA
CBHOTBETHHUTE OPTaHH.

4. OcHOBHH 10rOBOpH

VI “Actpa Acer MerumxMbHT AJl, AeficTBamo 3a cMeTKa Ha PoH/Ia, € CKITIOYUIIO CIIEAHNUTE
OCHOBHH JIOTOBOPH, CBbP3aHU C OCHOBHATa AeHHOCT Ha DoHja:

- JloroBop 3a memosutapuu yciayrd ot 19.04.2019 r. c ,Paiidaiizen6ank (bvirapus)“
EAJL

- Jiorosop 3a u3BbpILBaHe 3a Opokepcku ycuyru Ha 20.06.2018 r. ¢ Yuukpeaut bynbank

AJL

- JloroBop 3a U3BBPIUBAHE HA CAEIIKU C ¢uHancoBu uncrpymentn Ha 19.06.2018 r. ¢ ,,TH
BU AU banx” EAJ]

- Jloroeop 3a U3BLPINBAHE HA CIEJKH ¢ GUHAHCOBU MHCTpYMeHTH Ha 19.12.2017 r. ¢ [ln
Bu unsect EAJI.

- Jlorosop 3a agMMHUCTpHUpaHe Ha GesHanu4dHH (uHaHCcOBM MHCTpyMenTH oT 02.08.2018
r. ¢ “Llentpanen genosutap” Al

11. OcHoBHH NPUHIOMNH HA CYCTOBOAHATA NOJHTHKA

®dunaHcoBus oryer Ha DOHAA € HMB3rOTBEH B CHOTBETCTBHE C BCHHYKM MEKIyHapOaHU
cTaHAapTH 3a punancoso oruutane (MCPO), KOUTO ce ChCTOAT OT: CTAHJAPTH 33 PUHAHCOBO
OTYHTAHE U OT ThJKyBaHus Ha Komurera 3a passcenus Ha MCOO (KPMC®O), opobpeHu ot
CpBera 1o Mexaynapoauu cyetoBogHu cranaaptu (CMCC), u MexayHapoaHuTe
CYETOBOIHM CTAHAAPTU M ThIKyBaHUsTa Ha [loctosHHUA KomuTeT 3a pasacHapaHe (IIKP),
onobpenn ot Komurera mo MexayHapopun cueroBoann crangapta (KMCC), kouto
eexTHBHO ca B cuia ot 1 suyapu 2018 r., u xouTo ca npuetu ot Komucusta na EBponenckus
cpio3. MC®O, npuetu or EC, € o6WONpHETOTO HAaMMEHOBAHHE HAa paMKara ¢ OOLIO
Tpe/IHA3HAUEHHME-CUETOBOHA (asa, eKBUBAJCHTHA Ha paMKara, BbBElEHAa ¢ AeUHULMATA
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cerimaco § 1, 1. 8 or JlombiaHuTenHUTE pasnopeAOU Ha 3akOHa 3a CUETOBOACTBOTO IOJ
HaMMEHOBaHHUETO ,,MeXyHapoaHU cueToBoAHU cTanaapTi” (MCC).

3a tekymara guHaHcoBa roguHa PoHzAa e mpues BCUYKU HOBU W/WIIM PEBU3UPAHU CTaHAAPTH
¥ ThIKYyBaHus, u3gajieHn oT Cbeeta no MexayHapoiusu cuetoBoanH cranaaptu (CMCC) u
pecn. ot Komurtera 3a pazscHenus Ha MC@O, kouto ca OMJIM yMECTHH 3a HEWHaTa JEHHOCT.
OT BB3MPHUEMAHETO HAa TE3W CTAHAAPTH W/WIM ThJIKYBaHHs, NMPAaKTHYECKH NPWIOXKUAMH B
EBporneiickust o3 3a roAvIiHy (HHAHCOBY MEPUOAHY, 3ano4Baliy Halk-paHo Ha 1 snyapu 2018
r.pecr.- U 3a npeanpustus B P. Bbiarapus, He ca HACTBNWIM NPOMEHHM B CUCTOBOJHATA
MOJIATHKA, OCBEH 110 OTHOIICHUE TMPEJCTaBSHETO U OliEHKaTa Ha (PUHAHCOBHMTE AKTHBH, BbB
Bph3Ka ¢ BiauzaHe B cuwia Ha MC®O 9 ot 01.01.2018r., 6e3 ToBa Aa 10BeAE A0 CHUICCTBCHH
NpOMEHH - B Kilacu(pUKalMaTa UM OLEHKATa Ha OTJENHY OTYETHH OOEKTH M OlIEpaLyH.

Togumnus Q)HHaHCOB OTYET BKJIIOYBA OTYET 32 BCCOOXBATHHS J0X0Hd, OTHET 3a (I)I/IHaHCOBOTO
CBCTOSHHE, OTUET 34 U3MCHEHHUATA B HCTHUTC aKTUBHM NPHHAICKAINY HAa WHBECTUTOPHUTC B
JAJIOBE, OTYET 32 NAPUYHUTE ITOTOLH, KAKTO U NMOACHUTEIIHHU NMPUJIOXKCHHUA.

@onpa u3bHMpa Ja MpelcTaBs OTYETa 3a BCEOOXBATHHUA JOXO[, KaTo IpH knacuduxanuaTa
H3II0JI3Ba METO/A ,,CHIIHOCT Ha pa3XoauTe”.

CnenHuTe W3MEHEHHMs Ha ChHIIECTBYBAIIMTe CTaHAapTH, u3gagend ot CpBeTa 10
MEXKIYHAPOIHY CYETOBOHM CTaHIAPTH U NpUETH 3a npuiaarane ot EC, ca B cuna ot 1 siHyapu
2020 roguHa:

Uszmenenns B MCOO 3 “Busnec koMOMHanuu“ — (B CHJa 3a TOAUIIHU NEPUOIH, 3afI04BalH
Ha um cien 1 suyapu 2020 r.) Usmenenara geduHunys Ha GU3HEC W3MCKBA MPHAOOHBAHETO
Ja BKJIIOYBA BXOJ U CBIIECTBEH NPOiLlEC, KOUTO 3aCJHO JONPUHACAT 3HAUMTEIIHO 3a
CIOCOOHOCTTA 3a Ch3JaBaHe Ha pesynrtatd. JlebuHuUMATa HA TOHSITHUETO ,,IPOAYKLMAS Ce
U3MEHA, 3a Ja Ce€ ChCPElIOTOUYM BBPXY CTOKUTE U YCIYTMTe, MPEAOCTABIHM HA KIHEHTHTE,
reHepupaiiKi HWHBECTULHOHEH MOXOA U JpYr JOXOA, M HM3KJIIOYBA BB3BPBILACMOCTTAa MOJ
¢opMaTa Ha MMO-HUCKH Pa3XOAU U JPYTH HKOHOMUYECKH TOJI3H.

I[o6aBeHa € BB3MOXXHOCT 3a TECT 3a KOHLCHTpalud, KOHMTO IIO3BOJISIBA [a CE€ HalpaBH
OIIPOCTECHA OLICHKA 3a TOBa JaJIu AaZicHa CbBKYITHOCT OT JEeHHOCTH U aKTUBH € OuzHeC.

H3meHenusTa BCPOATHO IIEC ROBEHAT OO IOBEYHC l'IpI/I}IOGI/IBaHI/Iﬂ, KOUTO C€ OTYHTAT KaTo
l'IpI/IJlO6I/IBaHI/Iﬂ Ha aKTHBH.

Usmenenuss Ha MCC 1 ,JlpeacrapsHe Ha ¢uHaHcoBu otdetw“ m MCC 8 ,,CyetoBojHa
IIOJIUTUKA, MPOMEHH B CUETOBOJIHMUTE NPUOIU3MTENHH OLEHKH M Ipeliku” - (B cuia 3a
FOJMIIHM ITEPUO/IH, 3aTOUBaLIM Ha Uy cnep 1 anyapu 2020 1.)

CMCC e nanpasun mpomend B MCC 1 Ilpexcrapsne Ha ¢unancoBu ordeth u MCC 8
CueTOBOJHM TOJMTUKH, MPOMEHU B CUETOBOJHMTE OLUEHKM M IPELIKH, KOMTO H3II0JI3BAT
HOCJIEOBATENHO OIPEACIICHHE Ha CBIIECTBEHOCTTa B MEKAYHApOAHUTE CTaHIApTH 34
¢dunancoBo oruntane ¥ B KoHlenTtyanHara paMka 3a GMHAHCOBO OTYMTAHE, U3SACHABAHKY KOra
nadopManusTa € CBUIECTBCHa M BKJIOYBA HsikoM oT Hacokute B MCC 1 oTHOCHO
HeChIIECTBEHaTa HHOpMaHs.

ITo-cenuanHo, U3MEHEHUSATA TOSCHABAT:

b Ye MO30BaBaAHECTO Ha CKpHUTa I/IH(bOpMaHI/IH C€ OTHACA A0 cUTyaluu, Npru KOUTO C(l)eKT'I)T
€ nomo0eH Ha NpOMyCKaHETO WJIM HENPAaBUIHOTO H3BCKIOAHC Ha TasH HHd)OpMaHHSI H 4c
NpeANpUATHCTO OLICHABA CBIICCTBCHOCTTa B KOHTCKCTA Ha (I)I/IHaHCOBI/ITe OTYETH KaTo UAj10, H
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o 3HAYE€HWETO Ha ,JIBPBUYHUTE mnOTpeduTenM Ha (UHAHCOBM oOT4eTH C OOLO
npeHa3HaYeHHE ‘, KbM KOMTO Ca HACOUEHU Te3H (PUHAHCOBU OTYETH, KaTO I'M ONpPEAEIAT KaTo
,,CBIIECTBYBAIA W TOTEHIMAIHA UHBECTUTOPHU, 3a€MOJATENIM U JAPYTH KpPEAUTOpH™, KOMTO
TpsiOBa Jia pa3uuTaT Ha (GUHAHCOBMTE OTYETH C O0LIa LN 3a rojsMa 4acT OoT (pMHaHCOBaTa
urpopmarys, KoaTo UM TpsoBa.

Pedopma Ha mokasaTens 3a JIMXBeH npoueHT (m3mesenys Ha MCPO 9, MCC 39 u MC®O 7)
(w3nanenu Ha 26 cenremepu 2019 r.), B cuna ot | suyapu 2020 r.

CoBeTHT 3a MeXKAYHapoaHu cueToBoaHU cTangapTu (CMCC) nmnaHupa fa HanpaBy NPOMEHHU B
MC®O, 3a ga oTpa3sBa HM3UCKBaHUATA 3a OIOBECTABAaHE, BBBEJEHU OT pedopmara Ha
noKasaTels 3a JIMXBEH npoleHT - yacT | (M3menenns na MC®O 9, GruHaHCOBU UHCTPYMEHTH,
MCC 39, ®uHaHCOBM HWHCTPpYMEHTH: Npu3HaBaHe U oneHsBaHe 1 MCPO 7, ®OunaHcoBu
HWHCTPYMEHTH: ONIOBECTABAHHUA).

HsmenenusaTa B pedopMaTta Ha JIMXBEHUS PEHTUHr MOSACHABAT, 4e€ TNPEANpHATHATA ILHE
Npoab/KAT A MpujaraT OINpeJeSieHH H3MCKBAHHA 3a OTUMTAaHE Ha XEIKMPAHETO, KaTo
OpHEMaT, Y€ IIOKa3aTeJIAT 3a JIMXBEH NPOLIEHT, BBPXY KOHTO ca Ga3upaHU XeKUPAHWTE
NapUYHK MOTOLM ¥ MAPUYHUTE MOTOLM OT XCPKHPAILUs HHCTPYMEHT HAMa Jia ObJe NpOMEHeH
BB3 OCHOBa Ha Pedyopmara Ha TMXBEHUS NPOLICHT.

Ipomenu B Konuentyannara pamka 3a GUHaHCOBO OTYMTAHE — (B CHMJIA 3a TOAMIIHH NIEPHOIH
or 1 suyapu 2020 r.) CMCC e u3gan npepaGoTeHa KOHILENTyaJlHa paMKa, KOsTO me Obae
M3MOJI3BaHa NPH PEILEHKs 3a ONpEeAeNsHe Ha CTaHAapTH ¢ He3abaBHO jecTere. KimodyoBute
MPOMEHHU BKIIIOYBAT:

. yBelIMYaBaHe HA M3BECTHOCTTA HA YIPABICHUETO KATO Liesl Ha (PMHAHCOBOTO OTUUTAHE;
. BB3CTAHOBSABAHE Ha MPEANA3IUBOCTTa KATO KOMIOHEHT HAa HEYTPAJIMTET;

. OnpeJieNsiHe HA OTYMTALIO C€ MPEJNpPHUITHE, KOETO MOXKE Ja ObJe IOPHANYECKO JIULE
WIH YacT OT NPEANPHATUE;

J PEBHM3US Ha OIPEHCNICHUATa Ha aKTHB H 33IbIDKEHUE;

. npeMaxBaHe Ha Mpara Ha BEPOATHOCTTAa 3a NpHM3HaBaHe W NO0aBAHE HA HACOKU 3a
OTIHCBAHE;

J Jo0aBsHE Ha HACOKH 3a pa3JIMyHa OCHOBA 3a U3MEPBaHE U

U NOCOYBaHe, 4e NMevyandata WiK 3arydarta € OCHOBHHUAT IOKa3atell 3a e(peKTUBHOCT ¥ e

no MPUHLHI NPUXOAUTE U PAa3XOAUTE B APYT BCEOOXBATEH JIOXOA TpﬂGBa Ja 6’I>I{aT NPELICHCHY,
KOrato ToBa IIOBHIIIaBa YMECCTHOCTTA MJIH BAPHOTO NPCACTABAHC HA (I)I/IHaHCOBI/ITC OTYCTH.

Hsama 1a ce mpaBaT NPOMEHH B HHUTO €IUH OT JICHCTBALUIMTE CYETOBOAHM CTaHIAPTH.
[Mpeanpustusta obade, KOUTO pa3uuTaT Ha PamMKkaTa npu ompeeNsHe Ha CBOUTE CUCTOBOIHU
NOJMTHKU 33 TPaH3aKIUM, CHOMTHS WM YCJIOBHMSA, KOMTO IO JIpYyr Ha4YMH HE ca pasrjcAaHH
CBIIACHO CYETOBOJHHTE CTAHJAPTH, Lie TpsaOBa Ja mNpuiaraT mpepaGoTeHaTa paMKa OT 1
sayapu 2020 r.

Wsmenenns Ha MCDO 16 ,,JIu3unr (B cHjla 3a FOJAMIIHEY NEPUOM, 3aN04YBaILH HAa WK ciiea |
sayapu 2020 r.). C msmenennero Ha MC®O 16 ce npeaswxia He3aXbKUTETHO, BPEMEHHO,
cepp3ano ¢ COVID-19 onepaTvBHO OOJNEKYCHHE 3a JIMBHHIOMOJYYaTesuTe, KOHTO C€
BB3MOJI3BAT OT KPEIUTHA BaKaHIKs 11O TM3UHIOBUTE IUIAILAHuUA, 6€3 a ce 3acara 3Ha4uMOCTTa
¥ TPWIOKHMMOCTTa HA OTYMTaHaTa OT JpyXecTBata (uHaHcoBa uH@opmaius. CbIIIACHO
pemennero Ha CMCC u3meneHusTa Ha MC®O 16 pimsar B cuiia Ha 1 1OHH 2020 r., kato
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clefBa Ja ce mpwiaral CbC 3aJHa Jara ¢ LeJd Ja Ce rapaHTupa MpaBHa CUTYPHOCT 3a
CbOTBETHUTE EMHTEHTH U CBIJIACYBAHOCT C JpPYyr¥M CYETOBOAHM CTAHOAPTH, NPUETH C
Pernament (EO) Ne 1126/2008.

CrneHuTe HOBM WIM PpEBU3UPAHU CTAaHAAPTH, HOBU DPA3ACHEHHS M MPOMEHU KbM
CBIIECTBYBALM CTAaHJIAPTH, KOUTO KbM OTYETHAaTa jAara ca wusjageHn ot CepBeTa Mo
MexayHapoaHu cuetoBoaHu ctanzmaptd (CMCC), HO Bce olle He ca B CHla 3a FOAUIIHM
nepuoay, 3amouBam Ha 1 sHyapu 2020r. wnm He ca onoOpeHu 3a npunarade ot EC u
CBOTBETHO HE Ca B3€TH MPEJBH/ MPH U3rOTBSIHETO Ha HACTOALIMS (HHAHCOB OTYET:

MC®O 17 ,,3acTpaxoBaTenHu A0roBopy” — (B CHa 3a IOAMIIHU [IEPUOM, 3allOYBALM Ha
wm caen 1 suyapu 2021 r. (c onuus 3a otnarade 3a 2023r.) He e npuet ot EK);

IMpe3 mait 2017 r. CMCC ny6mkyBa MC®O 17 3actpaxoBarenuu porosopu (MCPO 17),
M3UEpraTesicH HOB CUYETOBOAEH CTAaHAAPT 3a 3acTpaxoBaTeIHM AOTOBOPH, OOXBallalll
NPU3HABAHETO U OLEHABAHETO, MPEICTaBAHETO U ONoBecTABaHeTo. Clesl BAM3aHETO MY B CHJIA,
MC®O 17 me 3amenn MC®PO 4 3actpaxoatennu aorosopu (MCPO 4), koiito 6Geure
nyGmukyBan npe3 2005 r. MC®O 17 ce mpunara KbM BCHYKM BHJOBE 3aCTPaxOBaTC/HU
JOOroBopn (T.e. IKMBOTO3aCTpaxoBaHe, OOLIO 3acTpaxoBaHe, MPSAKO 3acTpaxoBaHe H
npe3acTpaxoBaHe), HE3aBUCUMO OT BHJA Ha NPEANPUATHATA, KOMTO T'M M3[aBaT, KaKToO M IO
OTHOLIEHHWE Ha ONpeleNieHd rapaHuud M (GUHAHCOBM HWHCTPYMEHTH C JONBJIHHUTEIICH,
HerapaHTHpaH J0xoJ (yyacTtue 1o npereHka). lile ce npunarat majnko Ha 6poii H3KIMOUECHHS OT
obxearta. Oomara 1en xHa MCOO 17 e ga ocMryp CUETOBOAECH MOJIE] HA 3aCTPaxOBATCIHUTE
JIOTOBOPH, KOMTO € MO-TI0JIE3€H U MOCJIEAOBATENEH 32 3aCTPaxoBaTeiuTe.

Usmenenns 8 MCPO 10 , Koncomuaupanu ¢unancoru otuet 1 MCC 28 ,IHBEeCTHLIMM B
acoLMMPaHU U CHBMECTHH TPEANPUATHSI* — OTHOCHO NMPOJaKOM WIIM anopT Ha aKTMBH MEXIY
MHBECTUTOP M HErOBU aCOIMMPaHM WIH CBBMECTHH NPEATIPHATHS (C OTIIONKEHA epexTUBHA qaTa
Ha BiIM3aHe B cuia, nomiexaima Ha onpenensHe or CMCC). Te3n npoMeHH ca HaCOUEHH KbM
pelllaBaHeTO Ha CYETOBOJHOTO TPETUPAHE HA MPOAAXKOWTE MIIM AlOPTHTE HA aKTHBU MEKAY
MHBECTHTOP WM HETOBM ACOLMHpaHM WM CBBMECTHM npeanpusatvs. Te noTsbpikaasar, 4e
CUETOBOJHOTO TPETUPAHE 3aBHCH M NIPOJAaBaHUTE aKTUBH WIIM AlIOPTUPAHUTE HEMOHETAPHH
aKTHBH, KOHCTHTYMPAT WIM HE MO CHIIECTBO ,,0u3Hec” 1o cMuchia Ha MCPO 3. Axo Te3u
aKTHBM KaTO CBBKYIIHOCT HE OTrOBapsT Ha OMNpPEAENICHUETO 3a ,,0M3HEC” HMHBECTUTOPBHT
npu3HaBa revanda uinM 3aryba A0 NPOLEHTA, ChOTBETCTRAI Ha J€1a Ha PYTUTe HECBBP3aHU
UHBECTUTOPY B aCOILMHUPAHOTO WM CBHBMECTHOTO IpeAnpusATHe. B ciiydauTe Koraro ce
NpoJaBaT aKTHBH WIH C€ alopTUPAT HEMOHETAPHM AaKTHBHM, KOMTO KaTO CBHBKYMHOCT Ca
,,0M3Hec”, HHBECTUTOPHT NpPHU3HABA M3LIO Meyanbara UM 3arybara oT TpaH3akuuara. Tesu
npoMeHH I ce npwiarar nepenektiBHo. CMMC oTnoxu HavanHara aTa Ha MpUJIoKEeHUE Ha
TE3M NMPOMEHH 32 HEONPEEIeHO BpeMe. PEKOBOACTBOTO € B MPOIIEC HAa MPOYUBaHe, aHAIM3 U
oLEeHKa Ha e(peKTUTe OT MPOMEHHUTE, KOMTO OMXa OKas3BajiM BJIMAHHUE BBPXY CYCTOBOJHATA
NONUTHKA W BBPXY Kiacu(puKalMiaTa M IpPEACTaBIHETO Ha AaKTMBUTE W IaCMBUTE Ha
JPYKECTBOTO;

Wsmenenus B MC®O 4 ,3actpaxoBaTelHd JOroBopH” — (B CHjIa 3a TOJMIIHH [EPHOIM,
3anouBamy Ha wiu caex 1 suyapu 2021 r.). Llenra Ha usmenenuara Ha MC®O 4 ¢ na ce
OPEOIONEAT BPEMEHHUTE CUETOBOJHH IOCICAMLIM OT Pa3jMuHMTe JIATH Ha BJIM3aHE B CHJIA Ha
MC®O 9 PunancoBu uHCTpyMeHTH U npeacrodmus MCPO 17 3actpaxoBaresiH{ AOTOBOPH.
ITo-cneumanyo ¢ usMeHeHusta Ha MC®O 4 ce yawimkasa 10 2023 r. CpoKbT Ha JEHCTBHC Ha
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BPEMEHHOTO ocBOoOOX/1aBaHe OT npuaaraneto Ha MC®O 9, 3a na ce xapMoHM3Hpa JaTara Ha
pnm3ane B cuwia Ha MC®O 9 ¢ wopus MCOO 17.

Wsmenenus B MCC 1 ,JIpencraBsne Ha (pUHAHCOBU OTYETU® - (B CUJIA 3a TOJIMUIHY NEPHOIH,
3anouBally Ha WM cief 1 sayapu 2020 r. — BEposSTHO OTI0xKEHO 3a | sayapn 2023 r.)

Hsmenenusta 8 MCC 1 IlpeacraBsHe Ha (MHAHCOBH OTYETH M3SCHSBAT, Y€ MACUBHUTE CE
KJIaCH(pUIMPAT KaTO TEKYIUY MJIM HETEKyILH B 3aBHCHMMOCT OT NIpaBaTa, KOUTO CHLIECTBYBAT B
Kpast Ha oT4eTHus nepuoj. Kiacudukauusra He ce BIMsAe OT OYaKBAHUATA HA NPEAIPHUATHETO
WM CHOUTHATA Cclie[ JaraTa Ha OTYMTaHe (HAmp. HapylmieHHE Ha CIIOpPa3yMEHMETO).
W3MeHeHUATA CHIIO TaKa M3ACHABAT KakBO ce uMa B mpensuj, korato B MCC 1 ce pedepupa
KBM ,,ypeXJaHe" Ha MacuB.

H3MmeHeHusTa MOrar Jia NoBJIMAAT Ha Knacn(buxaunma Ha 1aCUBHUTE, ocobeHo 3a CyGeKTI/ITe,
KOHUTO MPEAHN Ca OOMUCIISITH HaMEpPCHUATA HA PHKOBOACTBOTO Ja ONPEACIA Knacmbm(aunma,
KaKTO U 3a HIKOH NMaCchBH, KOUTO MOorar Jaa Obaar npeo6pa3yBaHH B COOCTBEH KamuTal.

Te Tps6Ba /1a Ce MpHUIaraT peTPOCIEKTHBHO B CHOTBETCTBHE C HOpMatHUTe U3uckBanus B MCC
8 C4eToBOAHH MOJUTHKH, IPOMEHH B CUETOBOJHUTE OLIEHKH M IPELIKH.

[pe3 maii 2020 r. IASB ny0sMKyBa MPOEKT 3a €KCNO3MLKA, MPeAiarall jJa OTJIOXKH JaTaTta Ha
BJIM3aHE B CHJIa Ha U3MEHeHusATa 3a 1 sHyapu 2023 r.

Usmenenus B8 MCC 16 ,,FIMOTH, Mall¥iHM U ChOPBKaHUS® - (B cuia 3a FOJUIIHM MEPUOH,
3anovBally Ha wid cnex 1 suyapu 2022 r.). C U3MEHEHMETO B CTaHAapTa, ce 3abpaHsaBa Ha
NpeanpUATAETO Aa IMpUcnafa oT cebecToiiHOocTTa Ha JafeH enement Ha MMC Beuuku
OPHUXO/H, MOJIYUCHH OT MpoJax0a Ha IPOU3BEACHH M3/E/IUA, JOKATO NPEINPUATHETO MOATOTBA
aKTHBa 3a NPEJBUACHOTO My M3Moi3BaHe. TOH CBIIO Taka M3ACHABA, Y€ MNPEANPUATUCTO
, TECTBA JaJ¥ aKTUBHT (YHKIHOHHpPA TMPaBWIHO®, KOraTto OLEHABA TEXHHYECKUTE |
(PU3NYECKUTE XapaKTEePUCTUKH Ha akTuBa. PHHAHCOBOTO NMpEICTABAHE HA aKTHBA HE € OT
3HAUEHHE 32 Ta3H OLECHKA.

ITpennpusaTusTa TPsOBa Aa OMOBECTABAT OTAENHO CYMHMTE Ha IPUXOJUTE M DPA3XOJMTE,
CBBp3aHM C TPOM3BE/ICHUTE apTHKYNH, KOUTO HE ca pe3ynTaT OT OoOM4alHHMTE ACHHOCTH Ha
NpEANpPUATHETO.

Usmenenns B MC®O 3 “Busnec KOMOHHALMH® — (B cusia 3a roJiMIIHU EPUOAH, 3aNOYBAIIH
Ha wmm cnen 1 suyapu 2022 r.). bBsxa HarnpaBeHM HEe3HauuTeNHH M3MeHeHus Ha MCQO 3
BuzHec KOMOMHALMM, 32 Ja ce aKTyaju3Hupar mpenpartkute kbM KonlenTyansara pamka 3a
(MHAHCOBO OTYMTAHE H Ja ce J00aBU M3KIIOYEHHE 33 NPU3HABAHE HA 3abJUKCHUS U YCIOBHH
sagbkeHusa B ooxpara Ha MCC 37 IlpoBu3uu, yCIOBHH 3aAB/DKEHHA U YCJIOBHHM aKTHBH U
Pazsacuenne 21 va KPMCOO — ,,Hano3u. M3sMeHeHuATa ChILIO NOTBBPXK/IABAT, Y€ YCIIOBHUTE
aKTHBH He TpsAOBa Ja ce MPU3HABAT KBbM Jarara Ha puaoOuBaHe.

Uamenenuss B8 MCC 37 “TIpoBusuud, YCJIOBHH TacHBH M YCIOBHM aKTHUBH® — (B chia 3a
FOJMIHA TIEPHMOH, 3arouBaiy Ha wim cied 1 suyapu 2022 r.). Msmenenuero na MCC 37
HOSICHABA, Y€ NMPEKUTE Pa3xo[H 32 M3MBJIHEHUE HA JOTOBOP BKIIIOYBAT KAKTO JOMBIHUTEIHH
pa3xo[u 3a W3MBJIHCHHE Ha JOTOBOpA, TaKa M pasmpele/icHHe Ha OPYrd pasxoiu, NpsAKO
CBbP3aHH C W3MbJIHEHHETo Ha porosopure. Ilpenqu na mnpusHae oTAeNHa MPOBU3MA 32
OGpEeMEHHTENIEH I0TOBOD, MPEANPHATHETO MpU3HABa BesAKa 3aryba oT obesleHKa, HacThIIHIA
BBPXY aKTHBH, M3MOJI3BaHH IIPH M3IBIHEHHUE Ha I0TOBOpA.
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Topuuny mopo6penns Ha MCOO 3a nepuoaa 2018-2020r. (B cuia 3a TOJUIUHM IEPHOJIH,

samoyBaly Ha wiu cien 1 sHyapu 2022 r.). Cnegnure nopoOpenus 6gxa GuHaNU3UpaHy Mpes3
Mmait 2020r.:

* MC®O 9 ®OuHAHCOBH HHCTPYMEHTH - U3SCHSABA KOU TaKcH TpsAOBa ha OBJAT BKIIOYEHU B
tecTa 3a 10% 3a oTnucBaHe Ha (PMHAHCOBU [ACHUBH.

* MC®O 16 JlusuHr - u3MEHEHHE Ha WIIOCTpaTHBEeH mpumep 13, 3a na ce mpeMaxHe
WIIOCTpaLUATa 33 TUIAIAHUA OT JIM3MHTOAATess, CBBpP3aHH C MOJ0OpEHMs Ha JNU3UHTOBHTE
MMOTH, 3a Ja Ce MpeMaxHe BCAKAKBO OOBPKBaHE OTHOCHO TPETUPAHETO HA CTUMYJIMTE 32
JI3KHT.

» MC®O 1 TlpuemaHe Ha MEXKIYHAPOAHU CTaHAAPTHU 3a (PMHAHCOBO OTYMTAHE 34 HPBU BT -
[O3BOJIABA Ha NPEANPHUATHS, KOUTO Ca OLEHWIN CBOMTE aKTHBM M IIACMBU MO GajaHCOBU
CTOMHOCTH, 3alHCaHd B CYCTOBOJHHMTE PETUCTPH HA TEXHUTE NMPEANPHUATHUA-MANKH, CHINO Aa
U3MEpPBAT BCHYKU KYMYJATHBHM Pa3MKA B NPEU3UMCICHUETO B UyXJCCTpaHHA BajyTa, KaTo
M3IIONI3BAT CYMHTE, OTYETCHH OT MaiikaTa. ToBa M3MeHeHN e 1 ce Npuiara u 3a acolUMpaHy 1
CHBMECTHY HPEANPUATHS, KOUTO Ca NPEANPHEIH CIIOTO ocBoboxaaBane no MCQO 1.

e MCC 41 Ceincko CTOHaHCTBO - TNpeMaxBaHE€ Ha H3MCKBAHETO 3a MNPEIIPUATHATA Ja
U3KIIIOUBAT MApUYHWTE MOTOLM 3a JAaHBYHO obyaraHe Npu U3MEPBAHE Ha CHpaBEAIMBATA
croiinoct no MCC 41. Toa m3MmMeHeHWe uUMa 3a Lel Ja ce€ IIpUBEAe B CHLOTBETCTBHE C
A3KMCKBAHETO B CTAaHAapTa 3a AUCKOHTHPaHE HAa MAapUYHMTE NOTOUM Ha Oasa ciel JaHb4HO
obnaraHe.

Ba3za 3a uzzomesane - [lpomenu ¢ cuemoeoonama noaumuKa

Bo3npuerara CUeTOBOJHA NMOJNUTHKA € TOCJIENOBATE/IHAa C MpUiaraHaTa npes IrpeaxoaHaTa
roguna. [IpomenuTte, Bie3nu B cuina ot 1 sHyapu 2020 roguHa He OKa3BaT BIMYHHE BBPXY
neficTalara cueTOBOAHA MOMTHKA.

2. 3HAYMMH CUYETOBOIHH MOJIHTHKH, PeJIeBAHTHH IPH H3rOTBAHE HA (]mnanconnﬂ OTHET

dunancoBus ordeT Ha Pomnjga ce M3roTBs Ha 6a3a UCTOpPHYECKATa LiEHA ¢ M3KIIOYCHHE Ha
(MHAHCOBHTE MHCTPYMEHTH Ha Pa3lOJIOXKEHHE W 3a NMpojax0a, KOMTO ce OLeHsBar Ha Ga3a
NpeolieHEHa pecil. CIpaBeUINBa CTOMHOCT.

TIpecTaBAHETO Ha (MHAHCOB OTYET CHIIACHO MeXIyHapoJHUTE CTAaHAapTH 3a (UHAHCOBH
OTYETH W3KCKBA PHKOBOJICTBOTO [a HANPaBH Hai-100pU NMpUOIM3UTEHYA OLCHKH, HAUYHCIICHUS
1 pasyMHO OGOCHOBaHM NPEIIOJIOKEHHS], KOMTO OKa3BaT e()eKT BbpXY OTYETCHUTE CTOHHOCTH
Ha aKTHBUTE M MACHUBHTE, HA MPHUXOJUTE U pPa3XOAMTE, U HA OMOBECTABAHETO HA YCJIOBHU
B3eMaHHMs U 3ab/DKEHHS KbM AaTaTa Ha oryera. Te3u mpuONU3UTEHH OLICHKH, HAYMCICHUS |
NPENOIOKEHH Ca OCHOBAHM Ha MH(POpPMalMATA, KOATO € HajMyHa KbM JlaTaTa Ha
JuHAHCOBHA OTYET, Mopany KoeTo ObaeiyTe (BaKTHUECKH pe3ynrartn Guxa MOMM Ja Obaat
PasIMYHK OT TAX (KaTO B YCJIOBHS Ha (PMHAHCOBA KPH3a HECHTYPHOCTHTE Ca MO-3HAYUTENHH).

VnpapsBaioTo APYXEeCTBO C€ € ChoOpaswio ¢ BCHYKH CTaHAAPTH, Pa3sICHEHUS W 3aKOHOBH
M3KMCKBAHKs, KOUTO ca MpHiIokuMH 3a aeiiHoctra Ha ®OHJIA xbM narata Ha H3rOTBSAHE Ha
HacTOAIIHS (PUHAHCOB OTYET.

CueTOBOACTBOTO C€ OCHIIECTBABA ITPH CMA3BaHE HA CIICAHUTE OCHOBHU CUCTOBOAHHA NPUHIUIN:
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®  MEKyui0 HAYUCIABAHEe - IPUXOQUTE U PasXOUTE, IPOUITHYALIN OT CACJIKH H CHLOUTHS,
C€ HAUUCIABAT KbM MOMEHTA Ha TAXHOTO BBL3HHKBaHC, HC3aBUCHUMO OT MOMCHTa Ha
M0JIy4aBaHCTO WM IUIAIIAHCTO HA MapUYHUTE CPEACTBA WM TEXHUTC CKBMBAJICHTH W CC
BKJIIOYBAT BbB (I)I/IHaHCOBI/ITC OTYETH 3a I€pUoaa, 3a KOMTO C€ OTHAcCHT;

*  Qeiicmeawjo npeonpusmue - ipuema ce, ue GOHABT € JeicTBall U 1€ OCTaHE TaKbB B
npeasuaumo Obaete; PoHABT HIMa HUTO HAMEPEHUE, HUTO HEOOXOAUMOCT 13 IMKBUMPA
WM 3HAYMTETHO 14 HaMany 06eMa Ha CBOATa AEHHOCT, He ca HaJMIe ChOMTHS, KOUTO Ouxa
MOTJIH JIa C€ OTPa3sT ChLUIECTBEHO BBPXY JACHHOCTTA MY,

* npeOnamucocm - OLICHABAaHE KU OTUHUTAHC HAa BCHYKH NpeanojgaracMm pUCKOBC U
C€BCHTYAJIHU 3ary61/1 C LIS MoJTy4YyaBaHe Ha JIEACTBUTENEH (I)I/IHaHCOB pe3yiiTart;

*  CHBROCMABUMOCHT MEdNHCOy RPpUXooume U pazxooume - PpasxOAMTE, U3BBPIICHW BBHB
BpB3Ka C ONpeJeNieHa CHeNIKa WK JEHHOCT, ce 0Tpa3aBaT BbB (JMHAHCOBHUS pE3ynTaT 3a
nepuoja, mpe3 KOWTo ce MoJlydyaBa U3roAa OT TAX; NPUXOJUTE C€ OTpassiBaT 3a mepuona,
npe3 KOMTO ca OTUETEHH Pa3XOJMTE 3a TAXHOTO I0Jy4aBaHe;

*  npedumMcmeo Ha CbOvpICAHUEmMO nped Qopmama - CIHENKHWTE W CHOUTHATA CC
OTpassABaT Crope] TAXHATa MKOHOMUYECKA CHIIHOCT M (PMHAHCOBA PEAJIHOCT, a He CIOpen
npasHaTa uM Gopma;

*  3anazeane npu GbIMONCHOCH HA CHeMOBOOHAMA HONUMUKA OM HPeOXOOHUsA
omuemen nepuod — LENITa € TOCTUTaHe CHIIOCTABMMOCT Ha (PMHAHCOBHUTE OTYETH IpeE3
OTIETHITE OTYETHH NEPUOIH;

*  He3a8UCUMOCI HA OMOCTHUME OMUEHHU HepUoOU U CHOUHOCMHA 8PB3KA MeEHCOY
Hauanen u Kpaen Gananc - BCEKU OTYETEH NEPHOJ, Ce TPETHUPa CUETOBOIHO caM 3a cebe cu
HE3aBHCHMO OT 0OEKTHBHATAa MY BPB3Ka C MPEAXOJHUS U CbC CAEABAIMA OTUETECH IIEPHOT,
KaTo JJaHHMTE Ha (PMHAHCOBMS OTYET B HAYAJIOTO HA TEKYIIHs OTYETEH MEPHO/ ChBIAJAT C
JIAHHUTE B Kpas Ha MPEeAXOHHs OTYETEH NEPHO

*  ROCIE008aAMETHOCM  — NnpeacTaBiHETO H Knacmbmcaunma Ha CTaTHUTC BLB
(I)I/IHaHCOBI/ITe OTUETU C€ 3ama3pa Ipe3 OTACIHUTC OTHYCTHU MEPHUOAH, OCBEH aKO HC €
HACTPHIWJIA CHIIECTBCHA IIPOMAHA B XapaKTepa Ha JEeHHOCTTAa Ha donpa wim B cnyqal‘/‘l (5
IpoOMAHATA BLHB (bopMaTa Ha @HHaHCOBI/ITe OTYETH € HAJIOKCHA C HOPMATHUBCH aKT,

*  cohulecmeenocm — BCHYKH CBIICCTBEHU CTATUU U CyMH CC IPCACTABAT OTAC/IIHO BBHB
(bI/IHaHCOBI/ITC OTUETHU, HECHIICCTBCHUTC CYMHU C I'[OJIO6CH XapakTep ce OGG}.‘{I/IHSIBaT N HE CC
ocoYBaT OTACIHO,

o Ookymeumajma obocHosanocm — Cna3Bar ¢©€ HW3KUCKBAHUATA 3a CBhCTaBdAHE Ha
JOKYMEHTHUTE, CHIUIACHO JEHCTBAIIOTO 3aKOHOAATEICTBO

3. Omuemna eounuya

@oH/ia BOAM CBOMTE CUECTOBOJHM peructpu B Obiarapcku jes (BGN), koiTo npuema Kato
HeroBa OTYETHA BanyTa 3a npejacrapsHe. JlaHHUTE B GUHAHCOB OTYET M IPUIOKEHHATA KbM
HETO ca NPeJCTABCHU B XM/ JIEBA, OCBEH KO HELIO JAPYro U3PUYHO HE € YKa3aHO.
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4. Ilapu u napuvHu exeuganeHmu

[MTapuunute cpeiacTBa B JieBoBe Ha POHAA ce OTYMTAT MO TAXHATA HOMHMHAIHA CTOMHOCT.
TlapuuHKTe CpeaCTBa BHB BalyTa C€ IIPEOLIEHSBAT €XKEAHEBHO MO ¢ukcuHra Ha llenTpannara
0aHKa KbM JlaTaTa Ha OLICHSABAaHE, KaTO KypCOBUTE Pa3MKK C€ OTHUTAT KAaTO TEKYI NPHUXOJ
WK pasxoi. bearapckusT e e ¢pukcupad kbM eBpoTo npu Kype 1 EUR =1.95583 BGN.

ZaxmounTenuus Kype onpeneneH or BHbB xbm 31.12.2018r. 3a 1 USD e 1.59386 BGN.

5. EMmumupane u o6pamno u3Kynyeane Ha 0a106e

JloropopuustT DOHI E€XEJHEBHO €MHUTHpA AATIOBE IO €MUCUOHHA CTOMHOCT, OCHOBaHa Ha
HETHATa CTOMHOCT HAa aKTHMBHTE HA €IWH [sUI, YBEJMYECHA C Pa3XOJUTE 1O EMHTHPAHETO,
ceriacHo IlpaBunarta Ha @oHpa.

I[OI‘OBOpHI/IﬂT ®oHj © 3aab/DKEH, MO UCKAHE Ha MPUTCIKATCIIUTE HA UIOBE, Aa U3KYIlyBa
06paTHO JAJIOBETEC CHU IO IICHa, OCHOBaHa Ha HCTHaTa CTOHHOCT Ha AaKTUBWUTC HA €IUH s,
HaMaJicHa ¢ pasxoquTe 1o 06paTHOTO H3KYIlyBaHE, ChIJIACHO HpaBMnaTa Ha Donpa.

EmuTHpanuTe U OGpaTHO M3KYNEHH [A/IOBE CE€ OTYMTAT MO TAXHATa HOMMHAJHA CTOMHOCT.
PasnuKaTa MeXy HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AMH JsJI M HOMMHAJIHATA CTOMHOCT Ha
eMH /1 C€ OTYMTA KaTo NMpeMuu Wid OTOMBHU (NIPEACTAaBSHM, KaTO PE3EpBU B OTYETa 33
M3MEHEHUATAa B HETHUTE aKTHBH MPUHAIJICKAIY HA UHBECTUTOPUTE B JSJIOBE) OT EMUTHUPAHE
WM 00paTHO U3KYIyBaHe Ha JISIOBE.

Pazxoaute 1o CMUTHPAHE H 06paTHO U3KyIIyBaHC Ha [AsJI0B€, BKIIIOYCHU B €MHCHOHHATa
CTOMHOCT M [L(eHara 3a 06paTHO H3KynyBaHe, C€ HauducjaABaT Karo AbJDKHMH KbM
praBJISIBaIIlOTO APYKECTBO U C€ NOCOYBAT B Ortuera 3a (I)I/IHaHCOBOTO CBCTOSIHHUEC KaTO ApYyru
MNacuBH.

6.@unancosu UHCMpymeHmu
(MC®PO09)

Axtusure Ha DoHnma ce oueHsaBaT chriacHo IIpaBuiara 3a olieHKa Ha mnopTdeiina u 3a
onpeieNisiHE HA HETHATA CTOMHOCT Ha aKTHBUTE, IIPUETH OT Y IPABJIABAIIOTO APYHECTBO AcTtpa
Acer MenupxMbeHT Al

preouaqwmo npusHaeane u oyenAaesane

doH/a Npu3HaBa (PMHAHCOB aKTHB WM GUHAHCOB MACHB B OTYETA 33 HUHAHCOBOTO CHCTOAHME,
camo koraro (DOHJA CTaBa CTpaHa N0 JOTOBOPHUTE Kiay3y Ha CBOTBETHUA (DUHAHCOB
HHCTpyMeHT. IIpu mbpBoHa4aIHO npusHaBaHe PoHA NMPU3HABA BCHYKK (UHAHCOBH aKTHBH
()MHAHCOBY TACHBH 110 CTIpaBe/UIMBa CTOMHOCT. CripaBeanMBaTa CTOMHOCT Ha AajieH GUHAHCOB
aKTHB/NIaCHB 0PM IBPBOHAYAIHOTO My IpU3HaBaHe OOMKHOBEHO € JOrOBOpHaTa LEHA.
JIoroBopHaTa IieHa 3a (GUHAHCOBM aKTHBH/MACHBHU, OCBEH TE3H, KOHTO ca KJIacu(UUMPaHu 10
chpaBeUIMBa CTOMHOCT Npe3 meyanbara wiaM 3arybara, BKIIOYBA PasXOMUTE MO CHENKATa,
KOWTO C€ OTHAcAT MPSKO KBbM MPHIOOMBAHETO/M3JABAHETO HA (DMHAHCOBUS WHCTPYMEHT.
Pasxomute 1o C/EJKATa, HAIPABEHH TIPU MPUAOOHBAHETO HA GMHAHCOB AaKTHB U M3JaBaHETO Ha
duHaHCOB TMacHB, Kiacu(UUUpPaHH 110 CIPaBe/UTMBa CTORHOCT Npe3 Nevabara uim 3arybara ce
oT4MTaT He3abaBHO KaTo pasxo.
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Hocneosawa oyenxa na puHarcosu akmueu

IlocnenBamara OLEHKa Ha (bHHaHCOBI/ITe aKTUBH 3aBHCH OT TiIXHaTa KJIaCI/I(bI/IKaI_II/ISI npun
MI'BbPBOHAYAIIHOTO UM NPU3HABAHC KATO aKTHUBH. doHpa Knacnqmunpa (bpmchosme aKTHUBHU B
¢Ha OT CJICAHUTC KaTreropuu:

1.0OueHsBaHH MO aMOPTU3UpaHa CTOMHOCT, 2. OLEHSIBaHHU 10 CIpPaBeIIuBa CTORHOCT MPe3 Apyr
BceoOxBaTeH Joxo/ 1 3. OLeHsABaHY [0 CHpaBeAMBa CTONHOCT Npe3 nevantaTa Wiy 3aryoara.

Knacudukanusta ce onpenens Ha 6asa OU3HeC MojJeNa 3a YNpPaBlICHHE Ha JAJCHUS Kiac
(MHAHCOBM aKTWBU ¥ JOTOBOPHUTE XapaKTEPHCTUKM Ha Napu4HUTe moToud. MuBecthuwmu,
aepxann oT PoHAa ¢ Lien Noy4yaBaHe Ha nevanta oT KpaTKOCPOYHH npojaxOu wiu o0paTHu
HOKYIKH, ce Kiacuuuupar kato GUMHAHCOBU aKTUBH, NbPKaHH 3a Thprybane. MHBeCTULIMH B
JBIrOBH MHCTPyMeHTH, KouTo DOHAA IBPXKU B paMKUTE Ha GU3HEC MOJEN C Lies ChOMpaHe Ha
JOTOBOPEHUTE MApUYHH TOTOLH, ¢ KilacubuuupaT KaTo (GUHAHCOBM AKTHUBM, OTYUTAHH MO
aMOpTU3MpaHa CTOMHOCT. VHBECTHUMM B JBJITOBH MHCTPYMEHTH, KOUTO QOHIA AbPXKA B
paMKuTe Ha GU3HEC MOJIEN ¢ lieN chOupaHe Ha JOTOBOPEHHTE MapUUHH NOTOLM U mpojaxba ce
iacupUUMpaT KaTo (PMHAHCOBM aKTHBH, OTYMTaHM IO CIPaBelIMBa CTOHHOCT B JIpYT
BceoOXBaTEH JIOXO/,.

@unancosu akmueu, OMYUMAHYU NO AMOPMUUPARA CHMOTIHOCI

JIBIAroBM MHCTPYMEHTH, KouTo QOH/a IBPKU B paMKUTE Ha GM3HEC MOJEN ¢ en chOupaHe Ha
JOTOBOPEHHTE MAPUYHH NOTOLM W TMPH KOMTO JOTOBOPHUTE NAapUYHM MOTOLM MOpaxaaT
[IaIaHUs eIMHCTBEHO Ha IVIABHMIIA M JIMXBA Ce OTUMTAT MO aMopTu3upana croinoct. Cren
ITLPBOHAYAHOTO MPU3HABAHE AKTHBUTE CE€ OTUMTAT 110 aMOPTHU3MPaHa CTOWHOCT.

OTUUTaHETO IO aMOpTHU3HpaHa CTOMHOCT M3MCKBa IpUJIAaraHETO Ha METoAa Ha CCI)CKTI/IBHI/IH
JUXBCH INPOLCHT. AMOmenpaHaTa CTOMHOCT Ha Cl)I/IHaHCOB aKTHUB € CTOMHOCTTAa MO KOATO
(I)I/IHaHCOBI/IﬂT AKTHB € OTYETEH MHPBOHAYAJIHO, HAMAJICHA C IIOralllCHUATA IO rilaBHUIATa IJIOC
WM MHHYC HaTpynaHaTa aMOpTu3allus C H3IOJI3BaHC HAa MCETOJA Ha C(beKTI/IBHI/Iﬂ JINXBCH
MPOLICHT Ha BCAKA paljiMKa MEXIY IIbpBOHAYaHATA CTOMHOCT M CTOMHOCTTA Ha MNaJAeX H
HaMaJjieHa ¢ 00e3ICHKaTA.

B Tazu KaTeropusa Morart ga nornaaHar CJICIHUTC (I)I/IHaHCOBI/I AKTHBH Ha (DOHZ[a, B 3aBUCHUMOCT
OoT I/I36paHI/I$I Ou3HeC MoJen u XapaKTCPUCTUKMTE HA MMapUYHUTE IOTOLH OT TAX: THPrOBCKH
B3E€MaHUsA, KPSJAUTH U 3aCMH, B3CMaHuA 110 JIN3MHIOBH JOTOBOPH, B3CMaHUA no npeaocTaBCHU
OCMO3UTHU, B3CMaHuA IO HCCHUH, B3CMAHMs, l'[pI/I}lOGI/ITH 4ype3 LECCHH, KPCAUTH N 3aCMH,
l'IpI/IZ[Of_SPITI/I Ype3 HECHH, UHBECTULIUH, AbPXKAaHH 10 TTaJCK.

DunAHCO8H AKMUGH, OMYUMAHYU NO CHPAGEOIUEA CHOTIHOCIM Rpe3 Opy2 6ceodxeamer 00X00

Jlenrosu MHCTpYMeHTH, Kouto (POHAA AbPXKH B paMKWTEe Ha OW3HEC MOZEN C Lell KaKTo
cuOMpaHe Ha JOrOBOPEHMTE NMApU4HM TOTOLM Taka M Ipojax0a Ha akTHBa M IIPH KOMTO
JIOTOBOPHHTE NApUYHKU MOTOLM IMOPAX/JAT IJAINAaHH CIMHCTBEHO Ha TJIaBHULA U JIMXBA, C€
OTYUTAT MO CIIpaBeIMBa CTOMHOCT Ipe3 Apyr BceoOxsaTeH moxoa. Cren mbpBOHAYATIHOTO
npu3HaBaHe aKTUBRBT CE OLEHABA IO CHPABE[UIMBA CTOWHOCT C OTYMTaHE HAa MPOMCHUTE B
CIIpaBE/UTHBATA CTOMHOCT B MPEOLEHBUHMS PE3EPB HA MHBECTHIMHTE B LCHHM KHIDKA (ApYr
BceobxBaTeH 10xo/). KoraTo ABArOBMAT MHCTPYMEHT C€ OTIHIIE, HATPYNAaHHTE Nevautu win
3ary6u IpU3HATH B IPYyr BCEOOXBATECH JOXOJ C€ TIPEXBBPIIAT B Nevantara iy 3arybara.
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B Ta3u KaTeropus MOrar Ja NonajaHat cieaHuTe GUHaHCOBU akTUBM Ha DOHJA, B 3aBUCHMOCT
oT u30paHus GM3HEC MOJEN U XapaKTePHCTUKHTE HAa MAPUYHUTE MOTOLM OT TAX: THPTOBCKH
B3€MaHus, KPEWTH U 3acMH, B3€MaHUs MO JIM3UHIOBH JOTOBOPH, B3EMAHHS IO MpPEXOCTABEHH
JEMO3UTH, B3€MaHHs IO [ECHH, B3E€MaHHs, OPUIOOMTH 4Ype3 LECUM, KPEIUTH U 3aEMH,
npuao6uTH Ype3 uecHd, (UHAHCOBM aKTUBH, JBJIrOBM MHCTPYMEHTH, KOMTO Ca Ha
pasnojioKeHue 3a npoaaxoa.

DuHaHCO8U AKMUBU, OMYUMAHU NO CRPAGEONUeA CHIOUHOCHM npe3 neqanbama uiu
3azybama

Tasu kateropus (PMHAHCOBM aKTHBH, CE Pa3feis Ha JBE IMOJAKATEropHu: (PMHAHCOBH AKTHBH,
JABLPXKAHU 33 ThPryBaHe W (PMHAHCOBH AKTHBH, KOMTO HE €4 KIACH(UUMPAHH B TOPHUTE IIBE
xateropun. JlajeH (pMHAHCOB aKTHB ce KJIaCH(HIUPa B Ta3u KATErOpHs, ako € MPUAOOHT ¢ el
npoaaxda B KPaTbK CPOK MM JOTOBOPHUTE MY XapaKTEPUCTHKH HE OTrOBapsAT Ha YCJIOBHUETO
Ja TopaxKaaT IUIAlaHusd CAWHCTBEHO Ha TIJlaBHMLA M JuxBa. JlepuBaTuBMTE CBILO CC€
KaTeropusupaT KaTo JbpXKaHU 3a ThPryBaHE, OCBEH aKko HE Ca OMpPE/ENeHH 3a XC/KMpallu
uHCTpyMeHTH. Te3u (UHAHCOBM aKTHBM Morar ja ObJaT JBJATOBU HWIIM  KalUTalOBH
WHCTPYMEHTH. '

Kanumanoeu uncmpymenmu, OmM4UMAHU NO CHPAGeOIUEA CHIOUHOCM npes opyz
eceobxeamen 00x00

@doHa MOXE J[a HampaBd HEOTMEHMM M300p [a IpH3HaBa IPOMEHUTE B CHpaBeAsHBATA
CTOMHOCT B MHBECTHLIMMTE B KAlMTAJIOBH MHCTPYMEHTH B PYr BCEOOXBATEH AOXOJ BMECTO B
nevan6ata unu 3arybata. [leuanGute uim 3aryGute OT NMPOMEHH B CIIpaBeJIdBaTa CTOXHOCT
1€ ce TMpPEJICTaBAT B ApYT BCeOOXBAaTEH JOXOA M HAMa Jia MOTaT Jia ce NpeKjachupuuupar B
neuanbata WK 3arybara. KoraTo KamuTaloBUSAT HMHCTPYMEHT C€ OTHHINC, HATPYNaHWUTE
rieyantu WM 3ary0u NpU3HATH B APYTUs BCEOOXBATEH JOXOJ HAMpPaBO C€ MPEXBBPIIAT B APYIH
pe3epBU M HepasmnpeaeieHa nevyanda.

Obe3yenKa Ha PUHAHCO8U AKMUBU

MopeasT 3a 06e3lEHKA ,,04aKBaHU KPeAUTHH 3aryOu’ ce mpuiara 3a (uHaHCOBUTE aKTUBH,
OlEHSABAaHM IO aMOPTU3MpaHa CTOMHOCT WM MO CHPaBeJIMBa CTOMHOCT Npe3 ApYr
BceoOXBaTeH AOXOJ, C M3KIKOYCHUE HA MHBECTULIMMA B KAITUTAJIOBU HHCTPYMEHTH U JJIOTOBOPHHU
aktuBd. CerimacHo MC®PO 9, sarybure ce u3MepBar Io egHa oT ApeTe Oasu: 1. ovakBaHu
KpeMTHH 3ary6u 3a crensammre 12 Meceua cren jarata Ha (UHAHCOBMS OTHET WIH 2.
OYaKBaHWTE KPEAUTHM 3ary0u 3a Leaus cpok Ha (uHaHcoBHTe akTupd. [IbpBata Gasa ce
npujara KOrato KpeAWTHHS PUCK HE € HapacTHajl 3HAaYMTENHO OT JaTara Ha MbpBOHA4allHO
TNpU3HABaHe JIO JaTtata Ha (UHAHCOBMS OTYET (M KPEAWTHMS PUCK € HUCBK KbM Jarara Ha
¢uHaHCOBUSA OTYET), B OOpaTHUs Ciydas ce npunara Bropara Gasa. QoHja mpunara BTOpara
6a3a 3a THPrOBCKMTE B3eMAHHs M JIOTOBODHMTE aKTHBH (HE3aBHCHMO Jajy ca che win 6e3
3HauuTeNeH (PMHAHCOB KOMIOHEHT). HapacTBaHETO Ha KPEAUTHUS PUCK CE CIIE[U M ONpPEAC/Is
Ha Gasza undopmauys 3a PUCKOBH (aKTopy KaTo HalWuue Ha MPOCPOYME, 3HAYUTETHO
BJIONIaBaHE Ha PUHAHCOBOTO CHCTOSHUE HA JUTBKHUKA U IPYTH.

Camo 3a TBProBCKH B3CMaHWs OanaHcoBaTa CTOMHOCT € HaMmaisiBa, 4pe3 H3MOJI3BAHE Ha
TpPaH3UTHA CMETKA W MOCJIEABALIOTO BH3CTAHOBABAHC Ha OTIUCAHUTE NpECAUM TOBa CyMH CC
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KpeQuTupa Ccpelly Tasd TpaH3uTHa cMeTka. IlpomeHutre B OanaHcoBaTa CTOHHOCT Ha
TpaH3UTHATa CMETKA Ce MPU3HaBaT B rneyasida UM 3aryoa.

3a Bcuuku Apyrd (MHAHCOBU akTuBM OanaHcoBaTa cyMa ce HamassBa ¢ pasMmepa Ha 3arybarta
OT 00e3lIeHKa.

3a (puHAHCOBM aKTHBU, OTYMTAHHU I10 aMOPTU3UpaHa CTOMHOCT, aKO B cJe/Balll IEPUOA Cymara
Ha 3ary0aTa OoT 00e3leHKaTa HaMajiee U ClaJlbT MOXe Mo 00eKTUBEH HAUWH JIa Ce CBBPIKE ChC
cHOMTHE, KOSTO BH3HUKBA, Clie]l KaTo 00e3leHKaTa € MpU3HaTa, peay ToBa MpU3HaTHTE 3aryou
oT o0e3leHKa C€ BB3CTAHOBABAT (WJIM JUPEKTHO, WM 4pe3 KOPUTHpaHe Ha KOPEKTHBHATA
CMeTKa 32 ThPrOBCKH B3eMaHUs) B NevyandaTta wiu 3arybara. Benpeku ToBa Bb3CTaHOBABAHETO
He MOXKe Jia BOJH 10 GalaHCcoBa CTOMHOCT Ha (PUHAHCOBHUS aKTHB, KOSTO Ja HAJBUILIABA OHa3U
aMOpTH3MpaHa CTOMHOCT, KOoATO OM Ouna Ha jaTaTa Ha BB3CTAHOBABAHETO, ako He € Ouia
npu3Hara 3aryba ot o6e3lcHKa.

Omnuceane Ha PUHAHCOBYU AKMUBY

@DUHAHCOB aKTUB ce oTnHcBa oT PoHAa, KOraTo JOrOBOPHHUTE NpaBa BbPXY MApUYHHUTE MOTOLM
OT TO3W aKTHB NajexupaT Wik korato PoHAa e MPEXBBPIWIO TE3M IMpaBa upe3 CAEIIKa, NpH
KOATO BCHYKH CHIIECTBEHH PHCKOBE M M3TO/M, MPOU3THYAILY OT COOCTBEHOCTTA HA aKTHBa CC
NPEXBBPJAT Ha KynyBada. Bcsko ydacTHe BBB Bede NPEXBBPICH (PUHAHCOB aKTHUB, KOETO
@doHza 3ana3Ba WK Ch3/IaBa, € OTYMTA CAMOCTOSTENHO KaTo OTAENICH aKTHUB MIIM TIaCHB.

B cnyuaute xoraro ®@oHja € 3ama3ui BCUUKH WM NO-TOJIAMA YaCT OT PUCKOBETE U U3TOAUTE
CBBbP3aHM ¢ aKTHBHMTE, MOCIEIHUTE HE CE OTIMHMCBAT OT OTHYETAa 3a (PMHAHCOBOTO CHCTOSHUE
(MpuMep 3a TaKuBa CHEJKM Ca PEno CAENKUTe — npojaxba ¢ yroBopka 3a 0OpaTHO
W3KYMyBaHE).

Ipu caenku, npu kouto DoHAa HUTO 3alia3Ba, HUTO NPEXBLPIS PUCKOBETE M H3TOAHTE,
CBBP3aHM ¢ (UHAHCOB aKTHB, IMOCJICIHHUAT CE€ OTIHCBA OT OTYETA 338 (PUHAHCOBOTO CHCTOSHUE
ToraBa M caMo ToraBa, xorato ®oHpma e 3arybun KoHTpon BBpXy Hero. IlpaBatra u
sagpKenuaTa, kouro MOH/A 3ama3Ba B TE€3W ClIy4dal CE€ OTYMTAT OTJENHO KAaTO aKTUB WM
nacus. [pu cienxu, npu kouto QoHza 3ana3Ba KOHTPOI BBPXY aKTHBA, HEFOBOTO OTYUTAHE B
oT4eTa 33 (UHAHCOBOTO CHCTOSHME IMIPOABIDKABA, HO JIO Pa3Mepa OIpelesieH OT CTENeHTa, 10
KosiTo JIpy KECTBOTO € 3alla3uiio y4acTHETO CH B aKTUBA M HOCH PHMCKa OT NPOMsHa B HeroBaTa
CTOMHOCT.

DOHBT U3BHPIIBA €XKEIHEBHA MPEOLEHKAa Ha (PMHAHCOBUTE MHCTPYMEHTH B mopTrdeiina cu.
AKTUBUTE ce€ OLEHSBAT IO Ia3apHa I€Ha, a KOraTo TaKapa HE € HaIMUE — MO CIpaBe/lIiBa
croiiHocT. JIMKBUIHOCTTA Ha JaJicHa I[EHHA KHUTa € OCHOBHHUAT (akTop MpU yCTaHOBsBaHe
JajIM Ta3d LIEHHA KHUra MMa 11a3apHa LieHa.

7. Ipy2u akmusgu u nacueu

Karo Apyrd aKTUBU U MACHUBH DoHIBT OTYNTA AKTUBUTE Y MACUBUTE, KOUTO OYAKBA Ja Obaar
peaju3upaHd B PAMKWATE Ha JBaHaJeCceT MecCLa OT JAarara Ha Otuera 3a (I)I/IHaHCOBOTO
ChCTOAHME. B3eMaHMATa U 3aIb/DKEHHATA CE€ OTUUTAT IO TSIXHATA JOrOBOpHA CTOMHOCT.
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8. Ipusnaeane na npuxooume u pasxooume

@OHABT HaAuMC/IsABA Y TPU3HABA MPHXOJMTE W Pa3XoJuTe CbINIACHO MeXIyHapoaHUTe
CTaHAapTH 3a GUHAHCOBH OTUYETH.

Ipuxonute u pasxoaute Ha PoHIa ce CTPYKTYypUpaT HAa HETHO ONEPATHBHU IPHXOAH U O6MIO
oneparuBHu pasxoau. [IpeoLieHKaTa Ha aKTUBMTE AbPXKAHM 33 ThPTyBaHE U Ha PasmojIokKeHUe
3a npojax6a ce W3BBPIIBA O Ma3apHa LEHA, KaTO Pas/IMKMTE OT INPOMEHWTE B HEHUTE Ha
LEHHWTE KHWKa (pealM3upaHd M Hepealu3upaHd) ce Npu3HaBaT TeKymo B Otvera 3a
BCEOOXBATHHUA JI0OXOJ] KATO HETHH MPUXOAHM OT olepalyu ¢ GUHAHCOBH HHCTPYMEHTH.

[IpuxoauTe OT JIMXBH MO GAaHKOBM ACTO3UTH U JBJIrOBH LIEHHH KHIDKA C€ HaUMCIIABAT TEKYIIO,
NpU3HABAKKM HATPYyIIaHATA JIMXBA KbM MOMEHTA HA OLIEHKATa, CBITIACHO XapaKTEPUCTAKUTE Ha
BCCKH (PUHAHCOB aKTHB.

Peannznpaﬂme KypCOBM Dpa3jMKU IIPpWU CACJIKH C€ HaYuc/BaT TCKylloO B Ortueta 3a
BCEOOXBAaTHUS JOXOJ KaTO HETHHU MNPUXOJM OT onepaluu ¢ (bl/IHaHCOBI/I AKTHUBH.

KbM OneparMBHUTE Pa3XoAM C€ OTHACAT U HAYHMCIIABAT €XKECIHEBHO Bb3HArpaXkAeHWATa 3a
YIpaBIABAIIOTO JAPYKECTBO W HE3aBUCHMUs (DMHAHCOB OJUT, rofuiuHaTa Takca kbM KOH,
MECEUHUTE TaKcH 3a OankaTa nenosutap u LI,

9. IIposusuu, yci08HU NACUBY U YCI06HU AKMUGH

K®sM paTata Ha oT4€Ta, doHja HAMA NpU3HaTH NPOBU3KH, YCIIOBHU aKTUBHU U YCJIIOBHH MTACUBH.

10. ITapuuHu cpeacTBa

[lapuyHUTE CPEJACTBA BKIIOUBAT NMAPHYHHM CPEACTBA MO GAHKOBU CMETKM M aenosutd. Kum
31.12.2020 donnma HAMa NapuUuHU CPEICTBA

11. @unancoeu uncmpymenmu (MCPO 9)
@ouabT KiackpuLHpa cBouTe GUHAHCOBH AKTHBH B CJIEJIHATA KATErOpHsL:

Dunancoeu axKmueu, OMYUMAHU NO CHPAGEOUsA CHMIOUHOCM Rpe3 newarbama uiu
3azybama

Tasu kaTeropus (GMHAHCOBM aKTHBH, CE PasfieNsd Ha JBE MOJAKATErOpuUM: (PUHAHCOBU aKTUBH,
JBPXKAHU 332 ThPryBaHe M (UHAHCOBH AKTHBH, KOMTO HE Ca Kiacu(uLUpaHH B KAaTErOpUUTE
DunanCcoeu aKmueu, OMUUMAHU HO amopmuzupana cmovinocm u . QUHAHCO8U AKMUEU,
OMUUMANU N0 CHPagednUsa cmoiiHocm npe3 Opyz eceobxeamen 00x00. JlaneH (puHaHCOB
aKTUB ce KIacu(puuupa B Ta3u KaTeropus, ako € NpUAoOUT ¢ Les npoJak6a B KPaTbK CPOK UK
JIOTOBOPHATE My XapaKTepHCTHKH HE OTrOBapAT Ha YCIOBHETO [a MOPAXJAT ILIallaHus
¢IMHCTBEHO Ha IJIaBHMIIA U JInXBa. JlepuBaTHBHTE CBILO C€ KAaTErOpU3upaT KaTto AbpXKaHM 3a
THPryBaHe, OCBEH aKO HE Ca ONpE/ENCHH 3a XeJKUpallu HUHCTpymeHTH. Tesn QunHaHCOBH
aKTHBU Morart Ja ObJaT ABJITOBH WIN KalUTaJOBH HHCTPYMEHTH.

Knacuukauusita € B 3aBUCUMOCT OT CHIIHOCTTa U LEJIUTE (peaHa3sHauYeHUETO) Ha
(uHaHCOBATE aKTHBM KbM JaTaTa Ha TAXHOTO NpUAOOHMBaHe. PBKOBOACTBOTO ONpeEes
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Knacn(buxaumna Ha q)I/IHaHCOBI/ITC AKTUBH Ha NPYXKCCTBOTO KbBM JaTata Ha NbPBOHAYAJIHOTO
WM IIpHU3HABaHE B OTUCTA 34 (I)I/IHaHCOBOTO ChbCTOSAHHUC.

O6uuaiino @OHABLT MPU3HABA B OTYETA 33 (PUHAHCOBOTO CH CHCTOSIHUE (MHAHCOBHTE aKTUBU
Ha JaTaTa Ha ThpPryBaHe — JaraTra, Ha KOATO TO ce€ € OOBBp3aio (Moejo € OKOH4YaTeleH
aHra)XUMEHT) Ja 3aKylM CBHOTBETHHUTE (PUHAHCOBM aKTUBH. Bcuuku (UHAHCOBH aKTUBH
TbPBOHAYAIHO CE OLEHABAT IO TAXHATa CIIpaBeAJMBa CTOHHOCT IUTIOC MPEKUTE PasXodH IO
TpaH3aKLUATA.

MHUHAHCOBUTE aKTHBHM CE OTHHMCBAT OT OTYETa 3a (MHAHCOBOTO CBHCTOSHUE Ha APYXKECTBOTO,
KOraTo mpapaTa 3a IoJIy4aBaHE Ha Mapu4HM CpeJCTBa (MOTOLM) OT TE€3HM aKTHBU Ca M3TEKIIH,
WM ca MPEXBHPICHH U JPYKECTBOTO € NMPEXBBPIMIO ChIIECTBEHATA YacT OT PUCKOBETE U
[OJI3UTE OT COOCTBEHOCTTAa BBPXY aKTHBAa Ha JApyro ApyxectBo (nuue). Axko DOHABT
NpOABKaBa J1a JIbPXKU ChHHIECTBEHaTa 4acT OT PUCKOBETE W IOJ3UTE ACOLMHPAHH ChC
cOOCTBEHOCTTA Ha Ja/ieH TpaHcdepupaH GUHAHCOB aKTUB, TO MPOABJDKAaBa Jja IPU3HABA aKTHBA
B OT4€eTa 32 (PHUHAHCOBOTO CH CHCTOSIHUE, HO MPH3HABA CHILO H 00E3MEUSHO 3a/Ib/DKEHHE (3aEM)
3a MOJIyYEHUTE CPeCTBa

KoM 31.12.2020 r. ®oHabT HAMa TEKYIM (UHAHCOBY MHCTPYMEHTH .

Xeoxcupane

O6uuaitnara jeifiHocT Ha JIpy)XeCTBOTO ro u3jnara Ha BaJlyTeH M PUCK, NPOU3THYAIl OT
JIMXBEHH MPOLEHTH. 3a Ja XeDKUpa Te3U PUCKOBE B CHOTBETCTBHME C MOJMTHKUTE Ha bopaa,
JIpy>KeCTBOTO H3I10J13Ba AEPUBATUBY U APYrH Xemxupauy HHCTpyMenT. MC®O 9 mossosisisa
TpH BUJIA XeIKUPALM B3aUMOOTHOILIEHHS

b Xeﬂ)KI/IpaHCTO Ha CrpascjiMBaTa CTOﬁHOCTXCH)KHpaHC Ha CKCIO3HLHUATA HA IIPOMEHHU B
clpaBeajinBara CTOMHOCT Ha NMpU3HAT AaKTUB HIA NACHB MM HEMPU3HAT TBHPI
AHTAXKHUMCHT,

b Xe;m(npaﬂe Ha mapuyicH MOTOKIPH XEKMPAHE Ha €KCNO3MLMATa Ha IPOMEHJIMBOCT HA
NapUYHUTE TTOTOLH, KOATO MJIH C€ AB/DKM Ha KOHKPETEH PUCK, CBBbP3aH C NpU3HAT aKTHB
WM 1ACUB, WIHA CHUIIHO BEpOATHA MPOrHO3HA CHCJIKA, WM BaJlyTCH PUCK B HEIIPM3HAT
TBBPA AHTAKHUMCEHT,

Karo XeJDKMpaLly HHCTPYMEHTH €€ ONpeaeIAT caMoO NOrOBOPH € BbHITHH KOHTparcHTH

I[p}’)l(eCTBOTO M3II0JI3Ba OTUHWTAHE Ha XEKHPAHETO, CAMO KOraTo €a M3NBbJIHCHU CICAHUTC
YCJIOBMS IIPH 3aMMOYBAHETO HA XCJOKMPAHCTO!

* XeDKUPAIIUAT HHCTPYMEHT M X€DKUpaHaTa MOo3ulKa WK CACNIKa Morat Ja 6’I>IlaT ACHO
OTIrpaHHUYuCHH,

® M3BBPIICHO € (bOpMaJIHO onpeAc/isiHE W JAOKYMCHTHpaHE Ha X€KHpalloTo
B3aHMOOTHOLIEHHE, TakoBa JOKYMEHTHpAHE BK/IIOYBA XCHK CTpaTteruss ¥ METoJ 3a
OII€HKa Ha e(beKTI/IBHOCTTa Ha XeoKupaimus HHCTPYMEHT,

® XCKMPAIOTO B3aUMOOTHOMICHUE CC O4YaKBa Ja Obae BI/ICOKOC(I)GKTI/IBHO npe3 Lejud
KMBOT Ha XCHKUPAHCTO.
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l"opHaTa JOKYMEHTalUA B MOCHCACTBUE CC aKTyaiM3upa KbM BCAKa OTUETHa JaTa, 3a Ja C€
OLCHU NAJIM XCIDKHPAHCTO BCE OLIC C€ O4YaKBa Ja Opae BI/ICOKOC(I)CKTI/IBHO npe3 oCTtaBalliys
NMCpHUOA Ha XCJXKHUPAHC.

XemKnpaliHHCTPYMEHT
Xeoorcupane na cnpageonuea cmoinocm

IMpomsHaTa B ClpaBeljiMBaTa CTOMHOCT Ha XE[DKHpPalll MHCTPYMEHT ce MpHU3HaBa B OTHETA 3a
JOXO/IUTE KaTo ApYr pasxoa/mpuxoj. [IpoMsHata B cripaBeAniMBaTa CTOMHOCT Ha Xe/DKUpaHaTa
NO3MIMs, TPUIHCBAHA HA XE/DKUpaHaTa TO3MIMA, CE 3amucBa KaTo 4act oT OanaHcoBara
CTOMHOCT Ha X€JDKHpaHaTa MO3WIMs U ce NpPU3HaBa M B OTYETA 3a JOXOJUTE KaTo JApyr
pa3xo/puxo,.

3a XeKUpaHETO Ha CIpaBeJIMBaTa CTOMHOCT, CBBP3aHO C TIIO3ULMHM, OTYMTaHH IO
aMOpTHU3MpaHa CTOMHOCT, BCsAKAa KOpEKiMs Ha OajaHcoBaTa CTOMHOCT ceé aMOpTU3Mpa 4pe3
nevyanbara wim 3arybata npe3 octaTbka OT X€IKUPAaHETO, KaTO €€ WU3MOJI3Ba METOALT Ha
edeKTUBHUA JIMXBEH MPOLEHT. AMOPTH3alMATa Ha €EKTUBHUS JIMXBEH MPOLIEHT MOXeE /1a
3a0YHE BEIHAra IOM MMa KOpEeKIMs U He MO-KbCHO OT MOMEHTa, B KOWTO XeMXMpaHara
NO3MIKs MpecTane Aa O'bJie KOPUTMpaHa 3a IIPOMEHHU B CMpaBeUINBaTa M CTOHHOCT, Ab/iKalla
Ce Ha XEDKUPaHUS PHCK.

AKO XeJpKupaHaTa NO3MLMs ObJe OTIHMCaHa, HEAMOPTU3UPAHATA CIPABEAJIMBA CTOMHOCT Ce
npu3HaBa He3aGaBHO B nevyanbaTta uiuM 3arybara.

Koraro HenpusHaT TBBP/] aHTAKMMEHT € ONPEENIeH KaTo XeDKUpaHa NO3uLK, Noce/iBaliaTa
KyMYyJIaTHBHA MPOMSIHA B CIIPaBEAINBATA CTOHHOCT Ha (PUKCUPAHHs aHTa)KMMEHT, OTHaCsIIa ce
10 XeJPKUPAHHUs PHCK, Ce NPU3HaBa KaTo aKTHB WIH NacHB CbC CHOTBETHA Neyasba umm 3aryba,
npu3HaTa B nevyaibara uiaM 3arybara.

Xeoocupane na napuien oMok

Yactta OT nevanbara Wiy 3arybata OT X€DKMPAIIUS WHCTPYMEHT, KOSTO CE ONpelecis KaTo
e(eKTUBHO Xe[DKHpaHe, ce MPU3HaBa B APYr BCEOOXBATEH JOXOJ M aKyMyJIMpa B XCIKHPALL
peseps, a HeepeKTHBHATA YacT OT Nevanbara WM 3arybarta OT XeDKUpallus WHCTPYMEHT ce
NpY3HaBa B OTYETA 3a Nevanbtarta Wiy 3arydata v Apyrus BceoOXBaTeH TOXOI.

He ce IpaBH KOPEKILMS Ha X€/UKHApaIaTa No3uums Ui CACIIKa.

AKO X€JUKMPaHETO Ha MPOTHO3HA CHeJKa BHOCIEJCTBHE BOJAM A0 MPU3HaBaHE HA (UHAHCOB
akTUB WM (QUHAHCOB MACHUB, KOMTO ca OWJIM NPU3HATH JMPEKTHO B COOCTBEHHMS KamuTall ce
npexaacHpuULMpar B OTYETa 3a reuanbaTa uim 3arybarta U Apyrus BCEOOXBATEH 0XOA B CHIIHA
NEPUOJ WM MEPHOAH, Npe3 KOUTO NMPHAOOUTHAT aKTHB MM MOETHAT IACHB OKa3Ba BIIMAHHME
BBbpXY neuajbara uiu 3arybara.

AKO XeDKUPAHETO Ha IIPOrHO3HA C/IeKa BIOCIEACTBUE BOY [0 MPU3HABAHE HAa HE(PUHAHCOB AKTHB
WIN HA HepMHAHCOB NIACKB WM IPOTrHO3HA CAeNKa 32 He(DUHAHCOB aKTUB UM HE(MHAHCOB MacHB
CTaBa HEOTMEHUM aHTAXHMMEHT, 3a KOMTO Ce mpuiara OTYMTaHE Ha XEHKUPAHETO 110 CIIPaBE/AIMBA
croitHoCT. JIpy>K€CTBOTO MPUEMA Jia H3BAXK/a CBbP3aHHUTE Tedastu U 3aryoH, KOMTO ca GHiH
aKyMyJIMpaHHu B KalyTaja ¥ I BKIIOYBA B TbPBOHAYAIHATA [IEHA HA NPUAOOKBaHe WIH B ApYyra
6anaHcOBa CTOMHOCT HA aKTHBA WITH MackBa (KOPEKLUs B OCHOBATA).
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DOHIBT HAMA XeMKUpaId UHCTpYMEHTH KbM 31.12.2020r.

12. lenozumu

Kem 31.12.2020 r. ®OoHABT HAMA NapU4HHU CpeACTBA B OAHKOBUTE ACTIO3UTH.

13. Bzemanusn

Bzemanusita ca HCACPHUBATUBHH (bl/IHaHCOBI/I aKTHUBH C (bHI(CPIpaHI/I HJIM YCTAaHOBHMH ILIAlllaHuA,
KOHMTO HE C€ KOTHPAT Ha aKTUBCH Masap. Te ce olcHsABAT B OTYETA 3a (I)I/IHaHCOBOTO CBCTOAHHUC
o TAXHaTa aMOpTH3HpyCMa CTOWHOCT TIpH U3MNOJI3BAHCTO Ha METOJA Ha e(l)eKTI/IBHaTa JINXB4,
HaMaJICHa ¢ HallpaBCHa obe3nenka.. Te3n akTHBU € BKJIKOUBAT B I pynara Ha TCKYIATEC aKTHBH,
KOoraro MaTypuTeéTpT UM € B DAMKHUTE Ha 12 Mecella, a OCTaHANIMTE — KaTo HECTCKYILH.
JIMXBEHHAT JOXOJ MO B3EMaHHUATA Ce npu3HaBa Ha baza e(l)eKTI/IBHa JINXBa, OCBCH IpH
KpaTKOCPOYHUTEC B3€MaHUsi MOJ 3 Mecela, KbACTO MMPHU3HABAHCTO HA TaKapa JIHXBa €
HCOCHOBATEJIHO KAaTO HCCBIICCTBCHO U B PAMKHTE Ha obuyaitHuTe KpCAUTHU YCJIOBUA. Toii ce
npeactTass B OTUCTA 3a BceOoOXBATHHSA 10X0] KaTO MPUXOJU.

KoM 31.12.2020r. ®onna HAMaA B3CMaHUA.

14. [lpyzu nacusu

KoM 31 nexkemepu 2020 r. ®onja HaMa APYrU MACHB

15. Ilpuxoou u pasxoou
KsM 31 gexemBpu 2020 ronuna ®@oHaa HAMa PUXOAN M Pa3XO/IH.

B Apyru (I)I/IHaHCOBI/I pa3xony ¢€ OTHACAT IJIATCHUTE Pa3xodu 3a TpaHC(i)Cp Ha LICHHHU KHUXXa Ha
BaHKaTa-I[Cl'IO3I/ITap, a Taka ChI0 U OAHKOBUTE TAKCHU.

Jloxoau Ha HACTH JIMLA

®@oHABT HIMA HAET nepcoHal U HE HAYMUCIIABAa U HE M3IUIalila JOX0AW Ha HAaCTH JIMLA.

16. Axmueu na JI® “Acmpa bananc”

KoM 31.12.2020 donpa HIMA aKTUBH:

17. HeTHH aKTHBH NPHHAMLJIEKAINH HA HHBECTHTOpHTE B AsiioBe /Hemna cmoiinocm Ha
akmueume/

KbMm 31.12.2020 r. ®onpa e emutupan 10 Op. asna, Ho He € Habpall BCe Olle 3aKOHOM3HYeMUs:
pasmep or 500 x. nB.. Crparerusta Ha Ponga e mpes 2021 r. na Owbae AOCTUrHAT
3aKOHOM3MYCEMHUS pasMep.
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18. Cevp3anu nuya

JloroBopen ®onx ,,Actpa bananc e o6ocobeHo umyiecTBo 6€3 OpraHd Ha YIPaBJICHHE H
HErOBOTO YIMpaBJIEHHE C€ OCBIIECTBABA OT YNPAaBIABAIIOTO APYKECTBO ,AcTpa Acer
MenumxkMbHT AJL,

KbMm 31.12.2020r. HaMa CBBpP3aHH JIUIA, IPUTEXKABAILY AsIOBE OT DOHAA,
Kosm 31.12.2020r. @oHaa He OTYUTA B3EMaHUA U 3abJDKCHUA KbM CBBP3aHH JIMLIA.

Ipe3 nepuoaa 3apbpuiBai Ha 31.12.2020r. DoHja HAMA CAEIKHA CbC CBBP3AHU JIMILA.

19 IIpeuenku om onpedensiujo 3HAUEHUe NPU NPUNAZAHE CHEMOBOOHAMA ROIUMUKA HA
opyscecmeomo. Kniouosu npubnuzumennu oueHKu U NpPeOnoNOINCEHUA C BUCOKA
HecuzypHocm.

O6e31eHKa Ha B3eMaHHs

Hpn6nn3nTenHa OIICHKa 3a 3a1"y6n OT CBMHUTCJIHH H HCC’bﬁI/IpaCMI/I B3CMaHHUsg CC MpaBU OT
PBKOBOJICTBOTO B Kpas Ha BCsAKa (I)I/IHaHCOBa roavHa.

O6e3ueHka Ha B3eMaHus ce GopMupa, Koraro ca Hanule OOEKTUBHM J[OKa3aTesCcTBa, dYe
GOoHABT HsIMa Jla MOXe Ja chlepe LsnaTa cyMa Mo TAX CBIVIaCHO OPUIMHAJIHMTE YCJIOBHUS Ha
B3E€MAaHUATA.

CroitHOCTTa Ha 00e3leHKaTa € pasjiMKaTta MCXAy OGanancoBaTa CTOMHOCT Ha AaZIEHOTO B3€MaHe
M ceramHara CTOMHOCT Ha NPOrHO3UPAHUTE OBAeIIH Napyu4yHH NOTOLM, NUCKOHTHpAHU IO
OpPUTMHAJICH C(I)CKTI/IBCH JINXBCH MPOLCHT.

BanadcoBata CTOMHOCT Ha B3€MaHHATA, 3a KOUTO € INPELCHEHO, Y€ € HeoOXoaumo Ja ce
Hanpasy OO0€3[EHKa, ce KOPUIHMpa 4pe3 M3MOI3BAHETO HA KOPEKTHBHA CMETKA, B KOATO CE€
HATPYMBAT BCHYKU O0E3LEHKH. 3aryOuTe oT 00e3LeHKa M MOC/IEABALIOTO MM Bh3CTAHOBSBAHE
ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JIOXOA KbM “ApYrH A0Xoxu / (3arybu) OT IeHHOCTTa”.

20. HueecmuyuonHa cmpamezusa U ROUMuUKaA

WHBecTHULOHHATA cTpaTerus Ha POoHIA NpeBIKAA PeaTU3UpaHeTO Ha KAllUTAJIOBH Nevanou
OT IICHHM KHIDKa, IPUXOJH OT JAWBHACHTH/IOXOAW OT ISIOBH LIEHHU KHHKA, KAKTO M TCKYIIH
JOXOJM OT ABJIIOBM LICHHM KHM)Ka W APYrd (MHAHCOBM MHCTPYMEHTH. 3a INOCTUraHe Ha
MHBECTUIMOHHMUTE LM IlIE Ce Tpujiara cTpaTerus 3a aKTUBHO YNPABJECHUE Ha HCTOBHS
noptdeiin OT UEHHH KHIXKA U MAapU4YHY CPEJCTBA.

[lpy B3eMaHeTO HAa HMHBECTHLMOHHHM PEIIEHWs, YIpPaBIABaIOTO APYXECTBO e INpuiara
(QyHIAMEHTAJICH aHaJIM3 HAa MaKpOMKOHOMHYECKO HHBO KAaTO CE€ M3IOJ3BAT MOC/IENOBATENIHO
MeToza ,,oTrope-Hagony” (the top-down approach), uspassBail ce B HACHTH(HUUpAHE H
aHAJIM3 HA MEpCNEKTUBHUTE CEKTOPU B CHOTBETHATAa CTPaHa, ¥ METOa ,,0TAoy-Harope” (the
bottom-up approach) npu u3Gopa Ha KOHKPETHH €MMTEHTH, CbOOPAa3HO TAXHOTO (PMHAHCOBO
CBCTOSIHUE, TEHJICHLMH 3a Pa3sBHUTHE, MEHHIDKMBHT W KOPIOPAaTHBHO YNPABJICHUE, KpEAUTHA
UCTOpHs, KaKTO M TEXHMYECKH aHAJM3 Ha LICHOBUTE [BMXKEHUS Ha CHOTBETHHUTE KJAcOBE
AKTUBM U MHAUBUAYaIHU GUHAHCOBH HHCTPYMEHTH.
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C orjen NMOCTHraHe Ha WHBECTULMOHHUTE LNy Ha PoHAa, YIPaBIABaAILIOTO APYKECTBO IIE
UHBECTHpaA HabpaHuTe cpeacTBa Ha “Actpa bananc” 6amaHcupaHo B oOiMrauuy (MNOTEYHH U
KOpriopaTUBHU OOnurauuy, oomuHcku obmuranuy, JALK), akuuu u Tepryemu npasa, NpUeTH
3a ThProBHS Ha peryJiupaHy Ia3apy B CTpaHaTa M Ha MEXIYHApOJHO NPU3HATH U JIMKBUIHU
peryjMpaHy rna3apu B 4y)xOuHa, 60pcoBO ThpPryBaHu (OHAOBE, KAKTO M B AKIIUM M [IAJI0BE HA
KOJEKTHUBHA WMHBECTUIIMOHHH cxeMU. DOHABT MOXE Ja WHBECTHPA M B HWHCTPYMEHTH Ha
napuynus nasap (kpatkocpounu JIIK, GaHkoBM a€mo3WTd W 1p.), NPEAUMHO C L
HOAIbprKaHe Ha JIMKBUAHOCT U B MOMEHTH Ha Na3apHH CHTPECCHHUS.

Cuemae y cmpykmypa Ha nopmaeiina na @onda, kamezopuu akmuey, 6 koumo DPondvm
UHEECMUDJ, UHGECIUYUOHHY O2PDAHUYEHUS

CwriacHo HpaBMnaTa Ha HOFOBOpHI/Iﬂ (DOHJI, HEroBUTE aKTHBH Morar jia 0baat HWHBCCTHUPAHHU B
CJACAHUTEC KJIaCcoOBC UHCHHH KHHXa MW [JpYyru (bI/IHaHCOBI/I aKTHBH, WU B paMKHUTC Ha
JOJIYIOCOUYCHUTE MaKCUMAJTHU MPOICHTH:

1. TlpexBbpiIseMH [EHHH KHIDKA U HHCTPYMEHTHU Ha NMApHYHMS Na3ap, ThPryBaHU Ha peryupaH
nasap, paslMueH OT TO3H Mo wi. 152 or 3akoHa 3a Na3apuTe Ha (MHAHCOBU WHCTPYMEHTH, B
Peny6nuka Beirapus wid Apyra AbpxKaBa ulleHKa, (QyHKOMOHMpAI] PEIOBHO, NMpPU3HAT H
MyGIHYHO JIOCTBIIEH, KAaKTO M B LIGHHY KHIKA X MHCTPYMEHTH Ha NapH4HUs [asap, eMUTHPaH!
ot Peny6snvka bbarapus wina Apyra Tbpkapa 4ieHKa;

2. TIpexBbpiseMu LEHHH KHIKA ¥ HHCTPYMEHTH Ha DApU4HMA Na3ap, JOMyCHATH [0 ThProBHUs
Ha oduuMaieH nasap Ha ¢oHmoBa Gopca, WIM THPryBaHM Ha APYr peryjMpaH masap B TpeTa
JAbpXKaBa, BK/IIOYEHA B CIHCBK, OXOOPEH OT KOMECHMATA MO MPEIJIONKEHHE HAa 3aMECTHHK-
npejiceatesis , KakTo M ra3ap HOCovYeH B cnuchka B T. 10, 6. 6 OT HACTOALUKS MPOCIIEKT;.

3. TpexBBpiiseMy LEHHH KHUXKA M WHCTPYMEHTH HA NApHYHUA Na3ap, BKIIOUUTENHO OGOPCOBO
teprysanu ¢ouaose (ETFs), 6opcoso Teprypanu 3anucu (ETNs) u GopcoBo ThpryBaH# CTOKH
(ETCs), fomycHaTH O WM THPIyBaHH Ha PeryjiupaH masap no 4wi. 152 ot 3akoHa 3a nasapure
Ha (pUHAHCOBU MHCTPYMEHTU

4. JlanoBe HAa KOJEKTUBHM WMHBECTULMOHHHU CXEMH, BKJIIOUMTENHO M JsAJoBE Ha GOpPCOBO
THPryBaHy (GOHIOBE, MOTYYHIIH pa3pellieHHe 33 U3BbPIIBAHE HA NEHHOCT ChIIIacHO JIUpeKTHBa
2009/65/EQO, mpu YCJIOBHE, Y€ CBIVIACHO YUPEIAMTECIIHUTE MM aKTOBE WM NpaBWjlara UM TC
MoraT aa MHBectHpar obmo a0 10% OT akTMBHTE CH B [AMIOBE HA JpPYrd KOJCKTUBHU
WHBECTHLIMOHHY CXEMH, UM B APYTU IPEANPUATHS 3@ KOJIEKTUBHO HHBECTUPAHE;

5. JluioBe Ha JPYrd NpeaNpHATHs 32 KOJCKTHMBHO WHBeCTHpaHe mo wi. 4, am. 1 ot
3KVICATNKHU, BKIIOYUTETHO U JAI0BE Ha 6OPCOBO THPTyBaHH (POHIOBE, KOMTO OTTOBApAT Ha
W3KMcKBaHuATa Ha 4. 38, an. 1, T. 5, 0. ,,a”°, npu yclOBHE, Y€ CBIVIACHO YUPCAMTEITHUTE UM
aKTOBE WJIM MpaBHWJIaTa UM Te MOraT Ja MHBecTUpaT A0 10% B msioBe HA APYrH KOJECKTUBHHU
WHBECTHLIMOHHHM CXEMH, WM B IPYTU NPEATIPUATHSA 38 KOJIEKTUBHO HHBECTUPAHE;

6. Binoroee B KpeAUTHH MHCTUTYLWM, IJIATUMH INPpH TTIOMCKBAHC WX 3a KOUTO CBUICCTBYBa
npaBoTO a OBJIAT M3TETJICHHU 110 BCAKO BpEME, M C JaTta A0 NajeK HE IOBCYC OT 12 mecena;
KpeOUTHUTS MHCTUTYUUU B TPETa AbpiKaBa Tpﬂ6Ba Ja cnaspaT mpasuia ¥ Jaa ca 00€KT Ha
HaJ30p, KOHTO KOMHCUATA II0 IIPCIJIOKCHHUC Ha 3aMECTHUK-IPCACECAATENAT CMATa 34
€KBHBAJICHTHU Ha TE€3H CBIJIACHO MPABOTO HA EBpOHCﬁCKHﬂ CbIO3;,

7. I[CpI/IBaTI/IBHI/I (bI/IHaHCOBI/I WHCTPYMCHTH, BKJIIOYMTECIHO €KBHBAJICHTHH Ha TIaX
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WHCTPYMEHTH, 3aJb/DKCHUATA N0 KOMTO MOTaT Ja ObJaT M3MbJIHEHH Ype3 MapU4HO IUIALLAHE,
ThpryBaHH Ha peryiupanu mnasapu mo wi. 38, am. 1, 1. 1-3 or 3JAKUCHAIKH, w/unu
JICpUBaTUBHY (PUHAHCOBU MHCTPYMEHTH, ThPryBaHW Ha M3BbHOOpPCOBM Mazapu, MpH YCIIOBHUE
ge:

7.1. ba3oBUTE UM aKTHBHU Ca MPEXBBPJSEMU UCHHA KHIXKA, (PUHAHCOBU WHACKCH, JIUXBEHH
MPOLEHTH, BajJyTa WM BAJyTHH KYpPCOBE, B KOMTO KOJIEKTUBHATA MHBECTULIMOHHA CXEMa
MOJXKE /la MHBECTHpa CBHIVIACHO MHBECTULHOHHATA CHU IOJIUTHKA, ONpEJAEcHa B YCTaBa,
CHOTBETHO B NPaBHUIIATA;

7.2. HacpeuiHata cTpaHa Mo CJie/IKaTa ¢ Te3d JEpUBATHBHH (PMHAHCOBU UHCTPYMEHTH €

MHCTUTYLUA - NPECIMET Ha NPYACHUUAJICH HaA30p, U OTroBapa Ha U3KMCKBAHU, ono6pex—m
OT KOMHUCHATA IO MNPEJIOKCHHUE Ha 3aMCCTHUK-TIpEACCAATEC]IA,

7.3. Ca oGeKT Ha HaJeXIHA M TMOJIeXKalla Ha MPOBEPKA €)XKEIHEBHA OLICHKA U BB BCEKH
MOMEHT I10 MHHIIMATHBa HAa KOJIEKTHBHaTa WHBECTHULIMOHHA cXeMa Morar ja Objar
IPOJaJCHH, JTUKBUIMPAHH WU 3aKPUTH Upe3 oceToBa ceKa 110 CIpaBeIMBa CTORHOCT;

8. Hackopo u3maJieHH NPEXBLPISEMHM LIEHHM KHW)XKA, B YCIOBHATA HA YHMATO €MMCHUS €
BKJIFOUEHO TOeMaHe Ha 3aJb/DKEHHUE /1a Ce UCKa JomycKaHe U Ja ObJaT JONMyCHaTH B CPOK HE
NO-IALIBLI OT €Ha TOJMHA OT W3/IaBAaHETO UM 3a THProBUA Ha oduimaieH masap Ha GoHIOBA
oopca WIM Ha JpYr peryidpaH Inasap, (yHKUMOHMpAIl] PEJOBHO, IPHU3HAT M IyOJHYHO
JOCTBIIEH, KOMTO C€a BKJIIOYEHH B CHMCHK, ofoOpeH oT KomucuaTa mo MpeAsoKeHUe Ha
3aMeCcTHUK-TIPEACEAATENs, KAKTO W Ha Ma3ap B TPeTa JAbpiKaBa MOCOYCH B CMUCHK B T. 10, 6. 6
OT HACTOSALIHS POCHEKT;

9. IpexBBPIAEMH LICHHM KHIDKA ¥ MHCTPYMEHTH Ha NapUYHUA Na3ap U3BbH Te3H 1o T.T. 1 - 5.

10. Cwriacuo IpaBunara Ha QoHAa, Ma3apuTe B TPETH JbPXKaBH, HA KOUTO POHALT MOXKE Ja
WHBECTHUPA, ca:

a) MOCOYeHUTE B cnucbka oxobpeH oT Komucusara mo npeioXeHHne Ha 3aMECTHHK-
npenceaarens Ha KOH:
0) apyrd masapu, u3BbH CUCHKa 07100peH oT KoMucusTa no npeanoxeHue Ha 3aMeCTHUK-
npejcenaTens.

CTpyKTypa Ha aKTHBHMTE KaTO pa3Mep OT HHBECTULMUTE BB DOH/IA B TAX € KAKTO Clie/Ba:

1.[To 1.1-5:

a) aKkiuy | GOPCOBO ThPryBaHU NPOLYKTH — o010 10 45 Ha cTo OT akTuBUTe HA DOHAA;
6) IbpIKaBHH LIEHHHU KHIDKa — 0010 1o 100 Ha cTo oT akthBuTe Ha POH/A;

B) KOpIIOpaTHBHH 06nuramy — o61mo a0 60 Ha cto oT akTuBuTe Ha DoHIa;

I') MIOTSYHH 0OIHraluu — o610 A0 50 Ha €TO OT akTuBMTE HA POHA,

1) oOumMHCKH obymray — ob1o 1o 50 Ha cTo oT akTHBUTE Ha DOHJA;

€) JSI0BE HA KOJIEKTHBHU MHBECTULIHOHHU CXeMH — o610 10 60% oT akTuBuTe Ha POHA;

%K) IATOBE Ha JIPYrd NPEAUpUATHs 32 KOJEKTUBHO HMHBecTHpaHe — obwmwo a0 30 Ha cTo OT
aktuute Ha PoHAa.
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2. ITo 1.6 go 50% ot akTuBUTE Ha MOH/A;
3. ITo 1.7 no 60% ot akTuBUTE HAa POHAA;

4. ITo 1.8 mo 50% ot akTueuTe Ha POHJA;

5. 1o 1.9 no 10% ot axtusBute Ha PoHAa.

21. Onogecmnagane Ha NOJTUMUKAMA RO YHPAGNEHUE HA PUCKA

JeiiHocTTa Ha AoroBopHus ¢oHA ce peryaupa or Kowmucusra 3a ¢uHaHCOB HaA30p.
HopMaTHBHO yCTaHOBEHUTE YCIIOBUSI M W3HCKBAHMS, KAaKTO U OCBIIECTBABaHMA OT bankara —
JETO3\Tap MOHUTOPHUHI OrPaHMYaBaT 3HAYUTENIHO PHCKOBETE, CBBP3aHU C ONEPaLMUTE HA
donna.

IMpu ynpaBnenuero Ha AeiiHoctra Ha @ ,,Actpa bananc”, YnpasnaBaumioro Apy»XeCTBO
cnasBa [IpaBuna 3a ympaBieHue Ha pucka u IlpaBuna 3a HOALbpIKAHE W YNPABICHHUE HA
JIMKBUAHOCTTA.

PuckoBeTe, NMPOM3THUALIM OT (PUHAHCOBUTE MHCTPYMEHTH, B KOMTO POHABT MHBECTHpA Ca
n30pOeHHU NOo-A0IY.

@upmen puck — CBbp3aH € ¢ €CTECTBOTO Ha JAEHHOCTTa Ha E€MUTEHTUTE Ha CHOTBETHUTE
(bMHAHCOBU MHCTPYMEHTH.

* Kpeoumen puck — OnacHocTTa U3JaTeNsIT HA LIEHHAa KHHUra Jia U3MaJHe B ChCTOSAHUE
Ha HECHCTOATENHOCT HJIM HEIUIATEXKOCHOCOOHOCT. 3a NpUTEXaTeNUTe Ha aKUuu
KPEANTHUS PUCK Ce M3pa3sBa BbB BB3MOXHOCTTA Ja 3ary0aT 4acT WM Isiara
MHBECTHLYA B aKLUK Ha QOH/A, a 32 IPUTEKATEIUTE HA JBJITOBU LIEHHH KHWKA, TO3M
PHCK Ce M3pa3sBa B HEBB3MO)XKHOCTTA Ha EMHMTEHTA Ja M3ITbJIHH 3a/(b/DKEHUATA CH 110
U3IUIAINAHE Ha JMXBaTa WM MaBHULATa. [IpuTexaTenure Ha akuyuu OT APYKECTBO,
M3MNAJHAJIO B HECHCTOATENHOCT WIA HEIIaTeXKOCNOCOOHOCT, MMaTr IpaBO Ha
JMKBUJALMOHEH M), CaMO CJie]] KaTto ca 00CIyKEHU BCUUKHU JPYTU 3aJbIDKCHHS Ha
¢donmga.

e Puck om HeusnwiHeHue - Puck or 3ary6a B CJCACTBUEC HCU3NBIHCHHUC HA
3aJBbJDKEHHUATA OT OTCpeHIHaTta CTpaHa Mo CACJKa 3a noxynxo-npoz{amﬁa Ha IICHHA
KHHUTa, JepHBaTCH MHCTPYMCHT WJIM IO AOTOBOP 3a ACIIO3UT, MOpajiu BHE3alHa 3ary6a
Ha I1JIaTeXOCMOCOOHOCT.

» ITazapen puck - Bb3MOXHOCTTa Jia C€ peaM3upar 3aryOu mopaau HeONaronpusTHH
U3MCHEHMs B LEHUTE HA LICHHH KHWXKA, MAa3apHUTE JIMXBEHHW MPOLEHTH, BaJlyTHU
KypcoBe U Apyrd. KoMIoHeHTH Ha na3apHus pUCK ca:

- II €HoeU DUCK — PucKBT OT HaMmasisiBaHe HAa CTOMHOCTTA HA HHBECTULIUATA
B JaJcHa LICHHa KHUra IIpH He6naronpmmn IIPOMCHHA Ha HHUBaTa Ha
nasapHUuTe LCHH. HCHOBI/IHT PHUCK TIpH AaKIUUTE C€ BJIHUAC OT
UKOHOMHUYECKOTO pa3BUTHC HA CTPAHUTE €MUTEHTH, CEKTOpa, B KOWTO
ornepupa EMUTCHTA, HEroBaTa (1)I/IHaHCOBa CTabMIIHOCT U NICPCICKTUBH 34
pacTex W pasBATHC, a INPH oONUralMuTe Ce BJIMAEC OT q)aKTopI/I KaTo
€MUTCHT, NMaJACK, pPABHUILIC HA KYIIOHA.

26 ot 30



®unancos oryet Ha 1O ,,Actpa bananc”

ACTPA

ACET MEHWAXMDBHT

Jluxeen puck — PHCKBT OT MpOMsHATa Ha CTOMHOCTTAa HA aKUUMTE U
IBATOBUTE LICHHU KHWDKA B CIEICTBME Ha NPOMSHATa Ha JIMXBEHUTE
paBHuIla. EBeHTyalHO NOBMIIABAaHE Ha JIMXBEHWTE paBHUILA Ou
3a0aBMI0 MKOHOMHMYECKHS pacTeXX W HaMalwio nevanbata Ha
TBPrOBCKUTE APYXKECTBA, KakTO M OM TOHIDKWIO LieHaTa Ha
¢duKCHpaHHUTE IBJITOBM UHCTPYMEHTH B noprdeitna Ha oHpa.

Jlukeuoen puck — Onpeaens ce OT Na3apHOTO THPCEHE Ha
WHBECTHLHOHHUS MHCTPYMEHT M 3aBUCH OT XapaKTEepUCTUKUTE Ha
KOHKpPETHHS ~ €MHUTEHT, pa3Mepa Ha eMHcUATa M  HelHuTe
XapaKTEePUCTUKH, KAKTO M OT CTENEeHTa Ha Pa3BUTME HAa KalMUTAJIOBUTE
nazapu. KoneGaHusta B JOXOMHOCTTa HA MEXAYyHApOJHUTE (HHHAHCOBH
nazapu npe3 2020 roarHa ¥ TAXHOTO BIMAHHUE BBPXY BOJATUIHOCTTA Ha
ThpryBanure B bbiarapus (QUHAHCOBM HMHCTPYMEHTU HOBUMUXA
3HAUUMENHO TUKEUOHUA pUcK HA OBITapCKUs KaliTaloB nasap.

Banymen puck — PHCKBT OT HaMalnsABaHE Ha CTOMHOCTTA Ha
WHBECTUIMATA B AaJIEHA LICHHA KHATA WIK JETIO3UT, JEHOMUHHUPAHH BBB
BaJlyTa, pa3jivdHa OT IUATCKHs JA0Jap, Mopajy U3MEHEHHME Ha Kypca Ha
oOMsiHa MEX/Ty Ta3W BaJTyTa CHpAMO LIATCKUsA A0nap.

* Onepamueen puck — OTHacs ce 0 pUCKa OT 3aryOH WM HEraTUBHO BIIMAHUE BBPXY
jgeiiHoctta Ha @oHAa, MOPOACHH OT HENpaBWJIHA WIM Hee(eKTHBHAa BbLTPELIHA
opranuMzanus Ha YmnpasisaBamoTo ApyxkecTso. IIpes 2020 roauna HamMa KOHCTaTHpaHU
3ary0Ou B pe3yJiTaT Ha CbOUTHS OT ONEPATUBEH XapaKTeED.

* IMomenuuanno ev3deiicmue na COVIDI9 — Bb3JciCTBHE BBPXY OINEPATUBHOTO
ynpasjieHrHe Ha (pOHJa ¢ BBBEXKJAHETO Ha QUCTAHLMOHHA paboTHa cpena. IlasapHoTo
Bb3JcicTBIE BEPXY GOHa ce H3pa3siBalle B psA3Ka MazapHa 00e3LECHKA Ha AKTUBUTE U
yBenYeHa BOJATHIHOCT Kato (yHKIMA Ha IaHWYecKaTa pasnpoaax6a Ha GpuHaHCOBH
aKTHBHU OT CTpaHa Ha MHBECTUTOPUTE.

Ilenu na /Jozosopen @ono ,,Acmpa bananc” npu ynpaenenue na pucka

DoHABT ClieABa arpeCHvBHa MHBCCTHLMOHHA MNOJIMTUKA IPU YMEPECHO [0 BHCOKO HMBO Ha PHUCK.

BbB Bpb3Ka ¢ onpefesieHus piuckoB npodut Ha PoH/la, OCHOBHUTE LIEJIM NIPH yNPABICHHETO Ha

pucka ca:

e TloaabpiKaHe HA YMEPEHO HHUBO Ha PUCK, CHOTBETCTBALIO HA MHBECTULMOHHUTE LETH
3a PUCK U JJOXOJHOCT Ha POHJa;

b HOCTI/IFaHC Ha C(I)CKTI/IBHOCT MpU XCIKUPAHETO,

e OnTuMU3anys Ha WHBECTULIMOHHUTE pe3ynratd. POHABT Ce CTPEMH Aa MOCTHIHE
OINTUMAJIHO CHOTHOIIEHHE MEXIY PHCK M JOXOMHOCT (MOCTUraHe Ha MaKCHMalHa
JOXOJHOCT ITPU MUHUMAJIEH PUCK).
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Ionumuka na [lo2oeopen ®ono ,,Acmpa bananc” no ynpaenenue na pucka

* HM3non3BaHuAT PHUCKOB HU3MEPHUTECI 3a OIICHKA Ha JINXBCHHH PHCK Ha Q)HHaHCOBI/ITC
HHCTPYMEHTH € RIOpalysaTa, BAJYTHHAT PHCK CC OLCHSABA YpE€3 UCTOpUUYECKATA BOJIATUIIHOCT
Ha Kypca Ha CBHOTBETHATA BajJlyTa, a HMEHOBHAT PHCK 4Ype3 €AWH OT MNPHUIIOKHUMHTC 3a
CHOTBCTHH IIasap Ha LHCHHH KHHXa KOJIWYCCTBCHU METOAM — CTaHAAPTHO OTKIJIIOHCHHE Ha
BB3BpalllacMOCTTa Ha CHOTBCTHATa aKNuf, B-KOC(I)I/ILII/ICHT KbM HHIACKCUTC Ha CBOTBCTHUTC
nasapy Uil CTAaHAAPTHOTO OTKJIOHCHUC HA I/I36paHI/Iﬂ HHACKC Ha peryjiupaHus nasap.

M praBHCHI/ICTO Ha OTpPaCJOBHUA U (lmpmemm PUCK C€ OCBIICCTBABA IMOCPEACTBOM
KOJIMYCCTBCH H (bYHZlaMCHTaJICH aHaJlu3 Ha KOMIIAaHMUTE Ha HHUBO OTpachjl H OTACJIHA
KOMIIaHHs.

¢ QoHABT KOHTPOJIHpa KPEAUTHHA PHCK M PHUCKA OT HCH3NBJAHCHHE ITOCPEIACTBOM
(I)}’HIlaMeHTaJ'ICH N KpCAUTEH aHAJIN3 HA EMUTCHTUTE Ha LICHHA KHU)XXKa U KPEOUTCH aHalii3 Ha
KOHTPAr€HTUTC 110 CACIIKUTEC, KOUTO CKIIFOYBA.

* VmpapjeHHeTO Ha JHKBHIHOCTTA CE U3BHPLIBA IOCPEACTBOM €XEAHEBHO CIEACHE M
aHaJIM3 Ha CTPYKTYpaTa Ha aKTHBUTE M ACHUBUTE IO BUIOBE  MATypPHUTET; €XXEHEBHO CIIEJIEHE
Ha BXOJMINUTE M M3XOAAIUIUTE MapUiHM TMOTOLM; MOJAJbp)KaHe Ha ONTHMAJEeH pa3Mep Ha
[ApUYHM CPEICTBA M JPYTH JIMKBUIHU aKTUBH C L] ocpetiaHe Ha 3aabbkeHusTa Ha onpa;
paspaboTBaHe Ha KPaTKOCPOYHA U ABITOCPOYHA NapuyuHa nonutuka Ha QoHja; paspaboTsae
Ha CpaTeruM 3a NpeJ0TBPaTsABaHe Ha KPU3HCHH CUTYalluH.

b yl’IpaBI[ﬂBaIIIOTO JAPYXKECTBO CJICAM 3a HUBOTO HA ONEPATHBHUA CH PHCK €KCJHCBHO,
KaTo ch3aBa 0a3a JaHHHU ChC CBOUTHA OT ONECPALMOHCH XapaKTep U aHajlh3rpa pucka no Aaea
IOKa3aTels — 4eCTOTa Ha Bh3HUKBAHE M CTEIICH Ha BB3ACHCTBUE.

*  VnpapisBaioTo APYXKECTBO € CKIIIOYBA XSDKUPALM CAENKHU C el NPeAna3BaHe OT
BallyTeH pPUCK. BCHUKM akTHBH, A€HOMUHHPAHH BBB BalyTa, pasiWyHa OT IIATCKUs Jojap, ce
X€/DKUPAT MOCPEACTBOM BallyTHH Gopyspau.

e Qonja Npuiara METOJa HA MOETHTE 3aJbDKEHUS MOCIIEOBATENTHO KbM BCHYKH
NO3ULMK B JCPUBATHBHH (UHAHCOBU MHCTPYMEHTH, BKIIOUYMTCIHO M 3@ BIPaJICHUTE
JEPUBATUBHA MHCTPYMEHTH, HE3aBUCHMO JalM Te C€ M3MO0JI3BaT KaTo 4acT OT ofara
MHBECTULMOHHA MOJMTHKA Ha KOJEKTHBHATA WHBECTULIMOHHA CXeMa 3a LEJIUTE Ha HAMAJIABAHE
Ha PHCKA WK 32 HEUTe Ha e(peKTHBHOTO YNpaBJcHKE Ha mopTdeina.

 [lpu npuiaraHeTo Ha METOA Ha TOETUTE 3aJBJDKCHMS 3a U3UMCIIABaHE Ha obliara
PHCKOBA €KCIO3ULIMA Ha KOJIEKTHBHA MHBECTHUIIMOHHA CXEMa CTOMHOCTTA Ha BCAKA MO3MIMS B
JepuBaThBeH (MHAHCOB HHCTPYMEHT CE NMPUPABH:ABA Ha Ma3apHaTa CTOMHOCT HAa CKBUBAJCHTHA
NO3ULKA B 5a30BHs aKTUB HA TO3M AE€PUBATUBEH UHCTPYMEHT.

e @oHABT HE M3MNOJ3BA B rojsiMa CTEIEH U CUCTEMATUYHO IEPHBATHBHH (l)I/IHaHCOBI/I
MHCTPYMCHTH KaTO 4YacT OT CJIOXKHH HHBECTHUMOHHH CTPATErHHd, NpHET € Ja U3IOJI3BA 3a
H3MEpBaHC Ha o61uaTa PHUCKOBa €KCITO3ULUA METOAA Ha NOCTUTE 3aABJIXKCHHA.

22. Yceaosnu nacusu

BbB Bpb3Ka ¢ ynparieHuero Ha Ponga npes 2020r. € u3fafeHo HaKa3aTeNHO MTOCTAHOBJICHUE
Ha croitHocT 10 xun.jB. HakazaTemHOTO NOCTAHOBACHUE c& 00XKanBa U ce BOIYU ChACOHO JIETIO.
Ha 6a3a cTaHOBHMIIE OT HAIIATE TPABHU CHBETHMIIM 32 BEPOATHUS U3XOJ OT BOJAEHOTO JCJIO 3a
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00XaJIBAaHETO HaKa3aTeJIHO MOCTAHOBJICHUE, HE Ca IMPU3HATU 3aJb/DKeHUs KbM 31 mexemBpu
2020r. TakuBa Ine OBJAAT NMPH3HATH MPH BISI3NIO B CHJIA ChACOHO pEIIEHHE, C KOETO Ce
NOTBBPXKIABAT CAHKLIUUTE 110 HAKa3aTeJIHOTO ITOCTAaHOBJICHHUE

23. Janvuno oonazane

CerilacHO AEMCTBALIOTO J[JaHBUYHO 3akoHojareiacTBo npe3 2020 roamHa, KOJEKTUBHUTC
MHBECTULIMOHHM CXEMM, KOMTO ca JOIMyCHATH 3a MmyOnu4Ho npearane B PenyGnuka brirapust
He ce obnaraT ¢ KoprnopatiBeH aaHbK (wi. 174 ot 3KIIO). I® ,,Actpa BanaHc” He ABJDKM
KOpIopaTuBeH JaHbk 3a 2019 roauna.

23. Cobumus, 6b3HUKHANY CIE0 damama Ha omuema

Cnep jaTtaTa Ha ChcTaBsiHe Ha OajiaHca He ca HAaCTBHIMIM CHOMTHA, KOMTO OMXa IOBJIUSIH
ChIECTBeHO Ha roauiiHusa (uHancoB ortyeT 3a 2020 r. Cnen parata Ha M3rOTBIHE Ha
roavuIHus (PMHAHCOB OTYET Ha PHKOBOACTBOTO HE Ca M3BECTHHM KOPUTHpAIM W HEKOpUTHpallly
CHOUTHSA, KOUTO Ja M3MCKBAT CHEMalHO onoBecTsBaHe. He ca u3BecTHU (aKkTH, KOWUTO BOJAT
70 orpaHuyaBaHe JeiiHoctTa Ha PoHAa W He MpujaraHe MNpUHIKMNA Ha JACHCTBAILO
npeanpustae. Hsma pemeHHss M B CaMOTO  YNpPaBjABallo  APYKECTBO 32
JMKBMIalMs/TIpeKpaTsaBaHe Ha JielHocTTa Ha POH/A WK YyNPaBIABALIOTO JPYKECTBO.

duna"coBuar otueT Ha JI® , Actpa Bananc, 3a roguHara npukiousama Ha 31 nekeMBpu
2020r. e ofo6pen u npueT ot CrBera Ha Aupextopute Ha V]I ,,Actpa AceT MeHUIHKMBHT AJT
Ha 28.01.2021 roanHa, U € NOANIMCAaH OT

Hro bnaroes i Mapm Xappanuesa

WzmeasuTeneH aupgktop /- CecTaBuren

AcTtpa Acer MeHUIUKMBHT [&}1
I'eopru [lackanes

ITpokypuct
Actpa Acer MeHuIXMBHL AJ]
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