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PA3OEN |
OBl PA3MNOPEABU
O6buwu pasnopedbu
Un. 1. (1) OoroopeH doHa “ACTPA TTIOBAIT EKYUTWN” e konekTnBHa MHBECTULMOHHA
cxema no cMucbra Ha yn. 4, an. 1 ot 3akoHa 3a JeNHOCTTa Ha KONEKTUBHUTE MHBECTULNOHHN CXEMU 1
Ha Opyru NpeanpuaTus 3a KonekTnBHo nHeectmupaHe (SOKNCONMKN).

(2)  OoroeopHuaT PoHA e 060CcOBEHO NMYLLIECTBO 3a UHBECTUPAHE B NMPEXBBbPMSEMUN LIEHHN
KHW>Ka U OPYrv MMKBMOHU (OUHAHCOBM aKTUBM C Orfej NoCTUraHe Ha UHBECTULIMOHHWTE LN, MOCOYEHN
B un. 7. PoHABLT He € pnanyecko nuue.

(3)  HoroBopHuaT ®PoHA e pasgerneH Ha aanose. POHABLT NOCTOSHHO u3dasa (Npogasa)
n3KynyBa obpaTHO cBOUTE ASMOBe.

(4) doHOBbT Cce opraHuavpa M ynpaensiBa OT ynpaensBawlo Apyxectso “Actpa Acet
MeHnopxkmbHT” ALl B CbOTBETCTBME CbC 3aKkoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHU CXEMMU
W Ha Opyrv NpeanpusaTns 3a KONeKTUBHO MHBECTUPaHE M NMOA3aKOHOBUTE akTOBE MO MpuiaraHeTo My,
3akoHa 3a 3a4bIDKeHNUsiTa U JOrOBOPUTE M OCTaHaNoTo MPUITOXUMO 3aKoHOOATENCTBO Ha Penybnuvka
Bbvnrapus.

(5) YnpaensiBawoTo [pyXeCcTBO NpuUTEXaBa paspeLleHne 3a opraHn3vpaHe u ynpasneHue
Ha ®oHga no an. 1, nagageHo ot Komucusata 3a pmHaHcoB Hagsop Ne 741 - 1d / 18.07.2018 r.

(6)doroBopHNAT ®OHA Ce cumTa 3a ydpeneH ¢ BNnMcBaHeTo My B pernctbpa no yn. 30, an. 1 ot
3akoHa 3a KomucuaTa 3a dpvHaHCOB HaA30p 3a ynpasnsBalluMTe APYXeCTBa U ynpasnsiBaHUTE OT TAX
AOroBOpHN HOHAOBE.

(7) Mpn ocbuecTBaABaHe Ha [eWCTBUA NO  ynpaeBneHne Ha [oroBopHus DoHf,
Ynpasngasawoto [pyXecTBo AencTBa OT MMETO 1 3a cMeTka Ha doHAa.

(8) AktuBute Ha [oroBopHust PoHa ce cbxpaHsBat oT [enoautap.

HepuHuyuu u cbKkpauweHus

Un. 2. (M3m. ¢ pew. Ha C[O ot 19.06.2018 r. uam. ¢ pew. Ha C[O ot 12.08.2020 r.) B
HacToswwmTe MNpaBuna cnegHnTe AyMU U M3pasn nMaT 3HayeHne, KakTo criegga:

1. “30KNCOMNKN" 3aKkoH 3a OEeHOCTTa Ha KONMEKTUBHWUTE WHBECTULIMOHHU CXEMU W Ha
PYrV NPEANPUSITUAS 38 KONEKTUBHO MHBECTUPaHE

2., 3MrnuK” 3akoH 3a Ny6nNMYHOTO NpeAnaraHe Ha LLEHHW KHWXa

3. “3MNon” 3akoH 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTU

4.,Hapenba Ne 44” Hapen6a Ne 44 ot 20.10.2011 r. 3a U3nCKBaHUATA KbM AeNHOCTTa Ha
KONEKTUBHWUTE WHBECTULMOHHM CXEMM, YnpaBnsiBalmuTe OpPYKecTBa,
HaLMoHanHuTe WNHBECTULMOHHU doHaoBe, anTepHaTUBHUTE

MHBECTULUMOHHN (POHOOBE W nuvuarta, ynpasnsBaliy antepHaTuBHU
MHBECTULMOHHN hOoHO0BE

5.“0oroBopHUAT doHA” unu [oroeopeH coHa “ACTPA ITIOBAI EKYUTW”, yupeneH n nssbpLuBal
“doHpa”: nenHocT cbrnacHo yn. 4 n cn. ot 3AKUCONKN

YnpasngasaLlo apyxectso “Actpa AceT MeHngpxmbHT” A, rp. Codoums,

6. “YnpaBnsBaLloTo
KOeTO e ynpaBnsBalo [OPYXEeCTBO MO CMuUcbra Ha un. 86 ot

[pyxecTBo”: 3OKACIMNKMA

7. “Komuncusara” Komucus 3a pmHaHcoB Haasop Ha Penybnuka bbunrapus

8. “ [lenosutap”. BaHka 1N NHBeCTULMOHEH NOCpeaHUK, OTrOBapsLLM Ha ycrnoBusaTa no
un. 35, an.1 n an. 2 n u3nbnHgaBawWM QyHKUUUTE no un. 34 oT
SOKMCAONKN
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9. “3aMecCTHUK - npeacenaTenat’:

3amecTHUK-nNpeacenatens Ha KomucuaTta 3a oUHAHCOB HaA3op,
pbKOBOAELL ynpasnieHne “Hagsop Ha MHBECTULMOHHATa AenHocT”

10. “bopcaTta”:

“Bbnrapcka dpoHgoBa 6opca - Cocuma” ALl

11. “UeHTpanHuaT genosutap”

“LlenTtpaneH genosutap” AL, opraHuaupaH n n3BbpLIBaLL AENHOCT
cbrrnacHo un. 127 n cn. ot 3MruK

12. “TpocnekTa”:

MpocnekT 3a ny6nuyHo npeanaraHe Ha asnoee Ha [loroBopHus ®oHg
cbrnacHo un. 53 n cn. ot 3OKNCAONKA

13. ,[JJOKYMEHT C Kno4oBa
MHdopMauna 3a nHeectTuTopuTe”

[IOKYMEHTBT C KrtovoBaTta nHpopmMaums 3a MUHBECTUTOPUTE CbIIacHO
un. 57 ot 3JKUCOMKN

I"Ipanu'laTa 3a OuUeHKa Ha nopcheVlna n onpepgerndHe Ha HeTHaTta

14. “TpaBunaTa 3a oueHKa”: CTOMHOCT Ha akTuBuTe Ha [JoroBopHus PoHa

15. “PaboteH peH™ [leHaT, KoWTo e paboTeH 3a ogmca (odmcuTe), KbOeTo ce Nnpoaasar 1
nskynysat obpaTHo ganosete Ha [JoroBopHus PoHA, U B pamknTe Ha
paboTHOTO BpeMe Ha oducute.

16. “dbpxaBa - uneHka” [bpxaBa YneHka e AbpxaBa, KOATO e YrneHka Ha EBponeinckms cbio3
unu gpyra obpxaea - ctpaHa no CnopasymeHuneTo 3a EBponerickoTo
MKOHOMWYECKO NPOCTPaHCTBO.

17. “TpeTa obpxaBa”:
TpeTa AbpXaBa e AbpXKaBa, KOSTO HE € YNeHKa Mo cMUchna Ha T. 16.

18. “PerynupaH nasap no 4n.152,|PerynupaH nasap € MHOrocTpaHHa cucTtema, opraHuavpaHa u/unm

an.1 v an.2 ot 3roN”:

yrpaBnsiBaHa OT Na3apeH onepaTop, KOATO CpeLla Unn cbaencTea 3a
CpeLlaHeTo Ha MHTEepecuTe 3a Nokynka u npogaxba Ha mrHaHCoBU
MHCTPYMEHTN Ha MHOXEeCTBO TPeTW CTpaHu 4pe3 cuctemarta u B
CbOTBETCTBUE C HEnHUTe HeONCKPeLUUOHHN npaBunna no HaduH,
pe3yntarbT OT KOWTO € CKMtoYBaHEeTO Ha O0rosop BbB BpPb3Ka C
(PUHAHCOBUTE WHCTPYMEHTW, AOMycHaTU [0 TbProBuss CbrnacHo
HelHUTE npaBuna Uunm cucTtemu, NULEeH3npaHa 1 pyHKuMoHmpaLa
PEeAOBHO B CbOTBETCTBME C U3UCKBaAHMUSITA HA 3akoHa 3a nasapuTe Ha
(hMHAHCOBM UHCTPYMEHTU 1 aKTOBETE MO NpunaraHeTo Mmy.

PerynupaH nasap e u Bcska MHOrocTpaHHa CUCTEMa, KOATO €
nuueH3MpaHa n OYHKUMOHUPA B CbOTBETCTBUE C M3UCKBAHUATA Ha
pasgen Il ot Oupektuea 2014/65/EC.

19. “Opyr perynupaH nasap”:

PerynupaH nasap, pasnuyeH oT 1031 no 4n. 152, an. 1 n an. 2 ot
3MNPU, hyHKUMOHMPpALL peaoBHO, MPU3HAT U NyBNIMYHO AOCTLMEH.

20. “INpexBbpnseMmn LeHHn
KHUXa”:

npeXB'pr'IﬂeMl/l LIEHHW KHWXXa ca:

a) akuMu B OpyXecTBa M OPYrM LEHHM KHWXKa, eKBUBaNeHTHM Ha
aKumu;

6) obnuraumm n apyrm OpMM Ha CEKIOPUTU3MPaH ObAr (4bMAroBu
LEHHWN KHMKA);

B) OAPYrM MNPEexXBbprigeMn LEHHM KHWXKa, KOMTO gaBaT npaBo 3a

I'Ipl/|£I,06MBaHe Ha npexBbplideMn LEHHN KHNXXa Ype3 3anncBaHe Unn
MNIRKDIIIRAHE HA 3AMIHA

21. “YIHCTPYMEHTU Ha NapuyHKs
nasap”:

VHCTpYMEHTM Ha napuyHWs nasap ca WHCTPYMEHTM, obuyanHo
TbPryBaHW Ha MNapuyHWs nasap, KOMTO ca JMKBUOHW WU YMATO
CTOMHOCT MoXe Aa 6be onpeaeneHa TOYHO MO BCSKO BPEME.

22. HCA™

HeTHa cTonMHOCT Ha akTuBuMTEe Ha [loroBopHus OoHA.
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HaumeHoeaHue u pupmeH 3Hak

Un. 3. (1) HaumeHoBaHnneto Ha [oroBopHua ®oHg e ,ACTPA TTIOBAJT EKYUTW”
HaumeHoBaHMeTO ce M3nucBa AOMbIHUTENHO Ha aHIMUACKN e3KK, kakTo cneasa: “Astra Global Equity
Mutual Fund”.

(2) CbBeTbT Ha OupekTopuTe Ha YnpaensiBawloTo [pyxecTBo npuema UPMEH 3HaK Ha
[oroBopHusa ®oHa.

HaHHu 3a Ynpaenseawomo [pyxecmeo

Un. 4. (1) (M3m. ¢ pew. Ha C[ ot 19.06.2018 r. , u3m. ¢ pew. Ha C[ ot 02.05.2023 r.)
[oroBopHunat ®oHO ce opraHmsvpa W ynpaeBnasa oT Ynpasnseawo [OpyxectBo “AcTtpa AceTt
MeHnmxkmbHT” ALl, cbe ceganuule n agpec Ha ynpasrneHnue: rp. Codums, p-H BbapaxaaHe, yn. ,CpegHa
ropa” Ne 49, et. 5, Ten. 02/80 138 44, enektpoHeH agpec (e-mail): officeam@astraam.bg. enekTpoHHa
cTpaHuua B MIHTepHeT (web-site): www.astraam.bg.

YnpasnsBaloTo [pyxecTBo uma npegmeT Ha AeNHOCT: ynpaBneHne Ha AeMHOCTTa Ha KOMeKTUBHU
WHBECTULMOHHM CXEMMW, BKITIOYUTENHO yrnpaBrieHne Ha MHBECTULMUTE; adMUHUCTPUpaHe Ha AsnoBeTe,
BKIIOYUTENHO MPaBHU U CHETOBOAHW YCNYrM BbB Bpb3Ka C ynpaBfieHWe Ha akTMBUTE, UCKaHus 3a
UHOPMaLMA Ha MHBECTUTOPUTE, OLIeHKa Ha aKkTMBWUTE U U3YNCMSBaHe LieHata Ha OAnoBeTe, KOHTPOn
3a crnasBaHe Ha 3aKOHOBUTE M3UCKBAHUS, yNpaBfieHne Ha pucka, BOAEHEe Ha KHuraTa Ha nputexaTtenuTe
Ha OAnoBe, B CryYyalTe Ha yrnpaBreHWe Ha KONeKTMBHa MHBECTULMOHHA CXema C Mpou3xXoAd OT apyra
AbpXaBa YneHka, pasnpeaeneHne Ha AMBUAEHTU 1 Apyrn nnawaxus, nagasade, npogaxba n obpaTtHo
U3KynyBaHe Ha OsinoBe, U3MbIIHEHWE Ha OOroBOPW, BOAEHE HA OTYETHOCT; MAapKEeTWHIOBW YCMyru;
YnpaensABalloTO APYXKEeCTBO MNpefocTaBs M CriegHuTe AOMbIHWUTENHW YCMAyru: ynpasreHue, B
CbOTBETCTBME CbC CKIMIOYEH C KNWeHTa [AOroBop, Ha nopTdenn, BKAYMTENHO noptdenn Ha
npeanpusiTue 3a KOMEKTMBHO WHBECTWpaHe, BKMHOYBALY (PMHAHCOBU WHCTPYMEHTU, NO COGCTBEHA
npeueHka, 6e3 cneunanHn HapexaaHus Ha KNWeHTa; NpefocTaBsHe Ha MHBECTULMOHHM KOHCYNTauum
OTHOCHO (PMHAHCOBUN UHCTPYMEHTH.

YnpasnsasaLLoTo [pyxecTtBo npuTtexasa nuueHs Ne 32 - Y[1/22.07.2008 r. 3a n3BbpLUBaHe Ha AENHOCT
KaTo ynpaBsnsiBallo OPYKeCcTBO, u3gageH no PeweHne Ha Komucusara Ne 627 - Y[ ot 18.06.2008 r.; ¢
ENK 200235406.

(2) (Oon. ¢ pew. Ha C[ ot 15.12.2020 r.) YnpasnsBawoTo [pyKecTBO uma egHoCcTeneHHa
cuctemMa Ha ynpasrneHue, BkrovBawla CbBeT Ha avpektopuTe. YNpaBnsBawoTO APYKECTBO ce
npeacTaBnsiBa u ynpasnsiBa CbBMECTHO OT N3nbnHuteneH gupekrop u Npokypuct, nsbpann ot CeeeTta
Ha aupekTopure.

Cpok

Un. 5. JoroBopHuaT ®oH ce yupeasBa 3a HeorpaHUYeH nepuog oT BpeMe.

HetinHocm Ha ®oHOa

Un. 6. JenHocTtTa Ha [oroBopHusa ®oHA € KONEKTUBHO MHBECTMPAHE B NPEXBBbPISEMU LEHHN
KHUXa M OpYrM JNMKBUOHW (PUHAHCOBM aKTMBM Ha Mapu4HM cpeacTBa, HabpaHu upe3 nybnuyHo
npegnaraHe Ha [ganoBe, C oOrneq MNOCTUraHe Ha WHBECTUUMOHHWUTE Lenu Mo 4n. 7, KoeTo ce
ocblLUecTBSBa OT YnpasnssawoTo [pyKeCTBO Ha NpMHUUNa Ha pasnpenerneHne Ha pucka.

OCHOBHU UHBECMUUUOHHU Uesu u cmpameeusi

Un. 7. (1) OcHoBHM uenu Ha [oroBopHust pOHA ca HapacTBaHe Ha CTOMHOCTTa Ha
WHBECTULMWTE Ha MpuTexaTenute Ha OArnoBe Ypes peanuanpaHe Ha MakCMMarHUs Bb3MOXEH [0X0[
npv NoeMaHe Ha yMepeH 40 BUCOK PUCK M OCUTYpsiIBaHE Ha NUKBUAHOCT Ha MHBECTMLUNTE.

(2) ®oHOBT MHBECTMPA NPENMYLLIECTBEHO B akummn, 60pcoBo TbpryBaHu OHAOBE, Tbpryemm

cTp. 4 o1 35


mailto:officeam@astraam.bg
http://www.astraam.bg/

NMPABUNA HA 1® ,,ACTPA INOBAN EKYUTU

npaea, npueTtn 3a TbpProema Ha perynmpaHun nasapum B CTpaHaTta M Ha MexXAyHapoaHO NpU3HaTh U
JIMKBUOHW perynnpaHn nasapu B ‘-Iy)K6VIHa, KaKTO U B akunn n ganoBe Ha KOJNIEKTUBHU MHBECTULIMOHHA
cxemn. PoHabLT Wwe MHBECTUPpa U B ObITOBN LUEHHU KHMXa U MHCTPYMEHTU C chKcmpaHa OOXOOHOCT,
npegumMHo C uen noaavpXaHe Ha NMUKBMAHOCT U B MOMEHTU Ha na3apHU CbTPECEHUA, KaKTO U C Len
peann3npaHe Ha oonbl/iHUTEeTHa AOXOAHOCT OT KanmntanoBu nevyanow.

(3) NHBecTnumoHHaTa cTpaTterna Ha [oroBopHust (bOHA NpeaBwXOoa peanusnpaHeTo Ha
KanuTanoBu nevyanbu oT LLeHHU KHWXKa, MPUX0oan OT AMBUAEHTU/AOXOAN OT ASANOBU LEHHN KHUXKA, KaKTo
N TeKylM OOXOAM OT ABbMArOBU LIEHHW KHUMXa U Opyrn OMHAHCOBWU WHCTPYMEHTU. 3a nocTuraHe Ha
WHBECTULIMOHHUTE LEeNn e ce npunara cTpaterns 3a akTMBHO YnpasreHwe Ha noptdenna oT
(PUHAHCOBM MHCTPYMEHTU 1 NapU4HM CPEACTBa.

(4) 3a nocturaHe Ha OCHOBHWUTE CU MHBECTULMOHHM uenu PoHOBT MOXe Aa npunara
Nnoaxodsily crpaTerMm 3a npuaobvBaHe Ha €eKCno3vuusi KbM pPasfiMYHUTE KIacoBE aKTUBK U
npegnaseaHe OT BanyTeH M APYr PUCKOBE Ype3 U3NoN3BaHe Ha pasnuyHu OepUBaTUBHU MHCTPYMEHTU
(onuuwn, droybpeK, BanyTHY opybpan 1 ap.).

(5) (n3m. c pewt. Ha C[] ot 06.04.2023 r.) PoHOBT MOXeE Aa CKMoYBa peno u obpatHu peno
COENKN C (PMHAHCOBM MHCTPYMEHTU C uen edeKTMBHO ynpasreHne Ha nopTdenna Ha PoHaa npu
cnassaHe m3ucksaHuaTa Ha yn. 50 - 52 ot Hapenba Ne 44.

NHneecmuyuoHHa nonumuka. Cbcmae u cmpykmypa Ha akmueume

Un. 8. (1) C ornea nocturaHe Ha nHBeCTMUMOHHUTE cu uenu O® Actpa moban Exkyntu we ce
npuabpxa KbM NONMTUKA HA UHBECTMPAHE B NIMKBUAHW NPEXBbPASEMUN LEHHWN KHUXKA U APYTY NINKBUAHU
hbVMHaHCOBM aKTVBW, KaKTO U Aa NoAgAbpXKa TakaBa CTPYKTypa Ha akTMBWTE M NacueBuTe, KOATO Aa My
no3BonsBa Aa M3MbfiHABA BbB BCEKM MOMEHT 3adbiDKeHMsiTa cu no obpaTHOTO W3KynyBaHe Ha
asnoserte.

(2) (M3m. ¢ pew. Ha C[O ot 19.06.2018 r. mam. ¢ pew. Ha CO ot 12.08.2020 r.) lNpu cnassaHe
nsnckBaHmsaTa Ha un. 11 - 20 ot Hapenba Ne 44, [1oroBopHUSAT dhOHA MHBECTUPA B:

1. npexBbPASEeMU LEHHN KHMXKA N MHCTPYMEHTW Ha NapuyHMs nasap, TbpryBaHu Ha perynvpaH nasap,
pasnuyeH ot To3n no un. 152, an. 1 n an. 2 ot 3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTU, B
Penybnvka bbnrapust unu gpyra gbpaBa udneHka, QyHKLUMOHMPALL pedoBHO, NPU3HaT 1 Ny6nuyHo
AOCTbMEH, KAKTO U B LEHHM KHWKA U MHCTPYMEHTM Ha napuyHus nasap, eMutupaHu ot Penybrnvka
Bwnrapusa unu gpyra obpxasa YneHka;

2. MpexBbpriseMN LEHHN KHMKA U UHCTPYMEHTU Ha MapuyHus nasap, AOnycHaTtu A0 TbproBusi Ha
ohuumaneH nasap Ha goHaoBa bopca, Unn TbpryBaHn Ha ApYr perynvpaH nasap B TpeTa Abpxasa,
BKITIOYEHa B CMUCHK, 0OA0OPEH OT KOMMCUSTa NO NPeAnoXeHne Ha 3aMeCcTHUK-Npeaceaartens, KakTo 1
nasap NOCOYeH B CnMcbka B Yn. 8, an. (3), T. 2 OT HacToAWMTE NpaBuna;

3. NpexBbprseMn LEHHU KHWXKA M WHCTPYMEHTU Ha nNapuyHusa nasap, BKAYMTENHO 6GopcoBo
TbprysaHu coHgose (ETFs), 6opcoso TbpryBaHmn 3anmcu (ETNS) n 6opcoBo TbpryBaHu ctoku (ETCs),
AonycHaTv 40 Unu TbpryBaHu Ha perynupad nasap no yn. 152, an. 1 v an. 2 ot 3akoHa 3a nasapute Ha
(PUHAHCOBM MHCTPYMEHTH;

4. [OAnoBe Ha KOMEKTMBHWU WMHBECTULMOHHU CXEMW, BKMOYUTENHO M AAnoBe Ha 60pcoOBO TbpryBaHu
doHOoBE, MNOMyYnnu paspeLleHne 3a n3BbpLUBaHe Ha AenHOCT cbrnacHo Oupektuea 2009/65/EO, npu
YCIoBMeE, Ye CbIMacHo yupeauTenHMTe UM akTOBE UNK NpaBunara um Te moraTt 4a MHBecTumpar obLo Ao
10% OT aKTMBUTE CU B OANOBE HA APYrY KONEKTUBHU MHBECTULMOHHN CXEMU, U B OPYTX NPEAnpuUaTUs
3a KONEKTMBHO MHBECTUPAHE;

5. O4noBe Ha Apyrv NpeanpusaTus 3a KONekTBHO MHBeCTMpaHe no yn. 4, an. 1 ot 3QKNCAONMKN,
BKITIOUYMTESTHO U OAnoBe Ha 60pCcoBO TbpryBaHu (OOHA0BE, KOUTO OTTOBapPSIT HA M3UCKBaHMATA Ha yn. 38,
an.1,71.5,6.,a”, npu ycnoBue, 4e CbINacHoO y4peamTenHUTE UM akTOBE UMY NpaBunaTa UM Te Morart aa
nHBectmpat 0o 10% B gAnoBe Ha OPYrv KONEKTUBHU MHBECTULIMOHHM CXEMW, UK B APYT NPeanpusaTms
3a KONEKTMBHO MHBECTUPAHE;

6. BJIOrOBE B KPEAUTHU MHCTUTYLIMW, NNATUMK NPU NMOUCKBAHE UK 3a KOUTO CbLLIECTBYBA NMPaBoOTO Aa
ObOaT u3terneHy nNo BCHAKO Bpeme, U C gaTa OO nagex He noeede OT 12 meceua; KpeouTHUTE
WHCTUTYL MM B TpeTa AbpKaBa TpAbBa ga cnaseaT npasuna 1 ga ca o6ekT Ha Hag30p, KOUTO KOMUCKATA
no npeanoXxeHuWe Ha 3aMeCTHUK-NpeaceaaTensT CMsTa 3a eKBMBaNEeHTHN Ha Te3n CblnacHo NpaBoOTo
Ha EBponenckus cbulos;,
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7. OepuvBaTvBHU (PUHAHCOBU WHCTPYMEHTW, BKIMIOYUTENHO EKBUBANEHTHU Ha TAX WHCTPYMEHTH,
3a4bIDKEHUATa MO KOMTO MoraT Aa 6baart mM3nbhHEeHW 4pe3 napuyHO nnailaHe, TbpryBaHM Ha
perynupaHn nasapu no 4un. 38, an. 1, 1. 1-3 ot 3AKNCAOIMNKW, n/unn pepuBatMBHW (HUHAHCOBU
WHCTPYMEHTU, TbpryBaHu Ha n3BbHOOPCOBM Nasapwu, Npu yCrnoBue Ye:

7.1. GasoBUTE MM aKTUBU Ca NPEXBBbPMSEMU LLEHHU KHKA, PUHAHCOBU UHAEKCU, NIMXBEHW MPOLEHTH,
BanyTa WUnu BanyTHU KypcOBe, B KOMTO KONEKTUBHATa MHBECTULMOHHA CXema MOXe Aa WMHBecTupa
CbINacHO MHBECTULMOHHATA CY NONUTUKA, OnpeferieHa B ycTaBa, CbOTBETHO B NpaBuniaTa;

7.2. HacpellHaTa CTpaHa Mo caenkarta ¢ Te3n epuBaTMBHU (PMHAHCOBU MHCTPYMEHTU € UHCTUTYLUNS -
npeamMeT Ha npygeHuuaneH Hagl3op, M OTroBaps Ha W3UCKBaHWUA, odobpeHuM OT KoMucusiTa Mo
npeanoXeHne Ha 3aMecTHUK-NpeaceaaTens;

7.3. ca obekT Ha HagexaHa 1 noanexatllia Ha npoBepka exeaHeBHa OLEeHKa U BbB BCEKM MOMEHT Mo
MHUUMaTMBA Ha KONMEeKTMBHaTa MHBECTULMOHHA CxeMa moraTt ga 6baaTt npogafeHun, NMKBUanpaHn unm
3aKpuTK Ypes odpceToBa caenka no cnpasennvea CTONHOCT;

8. Hackopo M3gafeHu MPexBbPNAEMU LIEHHM KHWXKA, B YCMOBUATA HA YUSATO €MUCUSA € BKITHYEHO
noemaHe Ha 3agb/PKeHUe da ce Ucka gornyckaHe n fa 6baart gonycHaTu B CPOK HE MO-AbITbr OT €4Ha
roguHa OT u3gaBaHETO MM 3a TbproBus Ha oduumaneH nasap Ha ¢poHgoBa 6opca wmnm Ha Opyr
perynupaH nasap, yHKUMOHMpALL, PEAOBHO, NPU3HAT U NyONIMYHO OOCTBLMEH, KOUTO Ca BKIOYEHUN B
cnucbk, ogobpeH oT KomucusaTa no npeanoxeHne Ha 3amMecTHUK-NpeaceaaTens, kKakTo U Ha nasap B
TpeTa AbpkaBa MOCOYEH B CMMCHK B 4i. 8, an. (3), T. 2 oT HacToAWMTE NpaBuna;

9. NpexBbpPSEMN LLEHHM KHXKA M MHCTPYMEHTUN Ha NapuyHMs nasap U3BbH Tean no T.T1. 1 - 5.
10.(HoBa c¢ pew. Ha C[ ot 06.04.2023 r.) JoroBopHuAT (QOHA MOXE Oa WHBECTUpa B MOKPUTU
obnuraumm, o 25 Ha cTo oT akTuBMTe Ha (poHaa. Oblarta CTOMHOCT HA MHBECTMLMNTE NO U3peyeHne
MbpPBO, HAOXBBbPNALWM OrpaHudeHneTo no yvn.45, an. 1 or 3OAKMCAOMNKWM 3a ekcnosvumm KbMm eauvH
EMUTEHT, He Moxe Aa Haaxebpns 80 Ha cTo oT akTuBuTe Ha PoHAa.

(3) (N3m. ¢ pew. Ha C[ ot 19.06.2018 r., u3am ¢ pew. Ha C[ ot 06.04.2023 r.) MasapuTte B TpeTK
ObpxaBu Ha kouTo PoHABT MOXe Aa MHBECTMpa CbrnacHo an. 2 ca:

1. noco4eHuTe B cnmcbka, 0gobpeH oT Komucusta no npeanoxeHne Ha 3amecTHUK-NpeaceaaTens:

Perynupat NMa3sap ObpxaBa

Cantor Futures Exchange, L.P. United States of America
CBOE Futures Exchange, LLC United States of America
Chlcago Board of Trade (Board of Trade of the United States of America
City of Chicago, Inc.)

Chicago Mercantile Exchange, Inc. United States of America
Commodity Exchange, Inc. United States of America
ELX Futures, L.P. United States of America
Eris Exchange, LLC United States of America
ICE Futures U.S., Inc. United States of America
Minneapolis Grain Exchange, Inc. United States of America
New York Mercantile Exchange, Inc. United States of America
Nodal Exchange, LLC. United States of America
North American Derivatives Exchange, Inc. United States of America
ONEChicago LLC United States of America
True EXLLC United States of America
BOX Options Exchange LLC United States of America
Cboe BYX Exchange, Inc. United States of America
Cboe BZX Exchange, Inc. United States of America
Cboe C2 Exchange United States of America
Cboe EDGA Exchange, Inc. United States of America
Cboe EDGX Exchange, Inc. United States of America
Cboe Exchange, Inc. United States of America
Chicago Stock Exchange, Inc. United States of America
The Investors Exchange LLC United States of America
Miami International Securities Exchange United States of America
MIAX PEARL, LLC United States of America
Nasdaqg BX, Inc. United States of America
Nasdaqg GEMX, LLC United States of America
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Nasdaq ISE, LLC

United States of America

Nasdag MRX, LLC

United States of America

Nasdaq PHLX, LLC

United States of America

The Nasdaq Stock Market

United States of America

New York Stock Exchange, LLC

United States of America

NYSE Arca, Inc.

United States of America

NYSE MKT LLC

United States of America

NYSE National, Inc.

United States of America

Aqua Securities L.P.

United States of America

ATS-1 United States of America
ATS-4 United States of America
ATS-6 United States of America
Barclays ATS United States of America

Barclays DirectEx

United States of America

BIDS Trading L.P.

United States of America

ClOl United States of America
CitiBLOCK United States of America
CITICROSS United States of America

CODA Markets, Inc.

United States of America

Credit Suisse Securities (USA) LLC

United States of America

Deutsche Bank Securities, Inc.

United States of America

e BXLLC

United States of America

Instinct X

United States of America

Instinet Continuous Block Crossing System
(CBX)

United States of America

Instinet LLC (Instinet Crossing, Instinet BLX)

United States of America

Instinet LLC (BlockCross)

United States of America

JPB-X United States of America
J.P. Morgan ATS (,JPM-X") United States of America
JSVCLLC United States of America

LiguidNet H20 ATS

United States of America

Liguidnet Negotiation ATS

United States of America

Luminex Trading & Analytics LLC

United States of America

National Financial Services LLC

United States of America

POSIT

United States of America

SIGMA X2

United States of America

Spot Quote LLC

United States of America

Spread Zero LLC

United States of America

UBS ATS United States of America
Ustocktrade United States of America
Virtu Matchlt United States of America
XE United States of America
ASX Australia

ASX24 Australia

Chi-X Australia

Bourse de Montreal Inc. Canada
Canadian Security Exchange Canada

ICE NGX Canada Inc. Canada

TSX Inc. Canada

TSX Venture Inc. Canada

Alpha Exchange Inc. Canada

NEO Exchange Inc. Canada

Tokyo Stock Exchange, Inc. Japan

Osaka Exchange, Inc. Japan

Nagoya Exchange, Inc. Japan

Fukuoka Stock Exchange Japan

Sapporo Securities Exchange Japan
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Tokyo Financial Exchange Inc. Japan
Osaka Dojima Commaodity Exchange Inc. Japan
Tokyo Commodity Exchange, Inc. Japan
Singapore Exchange Derivative Trading Limited Singapore
Singapore Exchange Securities Trading Limited Singapore
ICE Futures Singapore Singapore
The Stock Exchange of Hong Kong Limited Hong Kong
(SEHK)

2. Opyrv nasapu, u3BbH cnucbka opobpeH oT Komucusata no npeanoxeHne Ha 3aMeECTHUK-
npencenartens:

London Stock Exchange BenvkobpuTaHus
London Metal Exchange BenvkobpuTaHus
Zurich Stock Exchange LLiseviuapus
Korea Stock Exchange Kopes
Macedonian Stock Exchange MakegoHus
Mexican Stock Exchange Mekcuko

New Zeland Stock Exchange Hoea 3enaHauns
Moscow Internbank Currency

Exchange — MICEX Pycus

Russian Trade System - RTS Pycus

Belgrade Stock Exchange Cobpbus
Istanbul Stock Exchange Typums

PFTS Stock Trading System YkpariHa
Ukranian Exchange YKpanHa
Zagreb Stock Exchange XbpBaTus
National Stock Exchange Nuauns
Shanghai Stock Exchange Kutan

Ukranian Exchange YKpanHa
Taiwan Stock Exchange TaviBaH
Kazakhstan Stock Exchange KasaxcTaH
Egyptian Exchange Ervner

Stock Exchange of Thailand TannaHp,
Philippine Stock Exchange DdunnnmHun
Philippine Dealing Exchange PuIannuHmn

Ho Chi Minh Stock Exchange BuetHam
Indonesia Stock Exchange NHgoHesus
Bursa Malaysia Manawsus
Sarajevo Stock Exchange BocHa n XepuerosuHa
BM&FBOVESPA S.A. - Securities, Bpasunus
Commodities and Futures Exchange

Buenos Aires Stock Exchange ApXeHTuHa
Santiago Stock Exchange Yunu

(4) CrpykTypa Ha akTMBUTE MO an.2 kaTo pasMep OT MHBECTULMNTE BbB POHAA B TSX € KaKTO crneaga:
1, lMoan.2, 1.1-5:

a) akuum n 6opcoBO TbpPryBaHu NpoaykTn - oowo Ao 100 Ha cTo oT akTuBMTE Ha PoHAa;

0) ObpKaBHU LEHHM KHMXKA - obio Ao 80 Ha cTo oT akTuBuTE Ha PoHAa;

B) KopnopaTtuBHM obnurauum - obwo go 80 Ha cTo oT akTuBMTEe Ha PoHAa;
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r) wunoTevHu obnuraymm - oo Ao 50 Ha cTo oT akTuBKUTE Ha PoHAa;

A) obwwmHcku obnurauum - obwo Ao 50 Ha cTo OoT akTnBMTe Ha PoHAa;

€) [OsnoBe Ha KONMEKTUBHU MHBECTULMOHHM cxemu - obo o 80% ot aktusmte Ha PoHaa;

X) [OAnoBe Ha Apyry NpeanpusaTus 3a KONEKTUBHO MHBeCTUpaHe - o6wwo Ao 30 Ha CTO OT akTuBUTE
Ha ®oHAaa.

2, Mo 1.6 oo 50% ot akTnBMTE Ha POHAA;
3, Mo T.7 no 90% ot akTmBMTE HA PoOHAA;
4, Tlo 1.8 no 50% ot aktnBnuTe Ha PoHAaa;
5, Mo 1.9 oo 10% ot akTnBMTE Ha PoHAa.

(5) OrpaHuyeHneTo no an. 4, 7. 3 ce OTHAcaA W B cryvyauTe, NpPM KOUTO MHBECTULUUTE cCa C uen
yrnpaBreHne Ha pucka;

(6) [HdorosopHuat ®oHa He moxe Aa npuaobusa ueHHW (bnaropogHu) MeTanu u cepTudukaT BbpXy
TAX.

NHeecmuyuoHHU O2paHUYeHUs!

Un. 9. (1) YnpaBnsABaLLOTO APYXECTBO HE MOXeE Aa MHBECTUPa NnoBeye OT 5 Ha CTO OT akTUBMUTE
Ha ®oHAa B NpexBbPNAEMU LLEHHN KHWXKA UMW B UHCTPYMEHTU Ha NapyyHus nasap, u3gageHu oT egHo
nuue.

(2) (Oon. c pew. Ha C1 ot 12.08.2020 r.) YnpaBnsBaLwoTO APYKECTBO HE MOXe Aa MHBECTMpa
noseye ot 20 Ha cTo OT akTuBMTE Ha PoHOa BbLB BMOroBe B €4HO nuue no yn. 38, an. 1, T. 6 oT
3OKMCAOMNKWN.

(3) PwuckoBata ekcnosuumsa Ha ®oHAa KbM HacpelyHaTa cTpaHa no caenka ¢ n3BbHOOPCOBO
TbpryBaHu AepuBaTUBHU (DMHAHCOBU MHCTPYMEHTM He MOXe Aa Haasuwasa 10 Ha CTO OT akTuBUTE,
KoraTto HacpellHaTa cTpaHa e kpeautHa MHCTUTYyums no yn. 38, an. 1, 1. 6 ot 3OKUCAMNKWU nnn 5 Ha cTo
OT aKTMBUTE B OCTaHanuTe cryyau.

(4) YnpaBnsBaLLOTO OpyXecTBO Moxe Aa nHeectupa o 10 Ha cTo oT aktmBuTe Ha doHaa B
NPEeXBbPASEMN LIEHHN KHMKA UNN B MHCTPYMEHTW Ha NapuyHWs nasap, n3gageHn ot e4Ho nuvue, camo
npu ycrnosue Ye obiata CTOMHOCT Ha MHBECTMLMUTE B NULaTta, BbB BCSKO OT KOUTO Ca UHBECTUPaHU
noeeye OT 5 Ha cTO OT akTMBMTe Ha PoHAa, He HagBuMwaea 40 Ha CTO OT aKTUBUTE Ha KONeKTMBHaTa
WHBECTULUMOHHA cxema. OrpaHu4yeHneTo no uspeyeHve MbPBO He ce npunara OTHOCHO BrioroseTe B
KpeauTHMN MHCTUTYLMKW, BbPXY KOUTO Ce OCbLUeCTBABa NpyAeHLManeH Haa3op, KakTo U KbM CAenKuTe ¢
n3BBHOOPCOBO TbpryBaHn AepuBaTUBHU (PUHAHCOBU MHCTPYMEHTM C TE€3M UHCTUTYLIMK.

(5) (N3m. c pewwt. Ha C1 oT 06.04.2023 r.) He3aBucumo oT orpaHunyeHusaTa no an. 1 — 3, obwara
CTOMHOCT Ha KOMOWHMpaHWTE WHBECTULMM B MPEXBLPMSEMMU LIEHHU KHWXKA WM MHCTPYMEHTU Ha
napu4Hus nasap, U3gageHu oT e4HO nuule, BMOroBeTe Npu TOBa NULE, KaKTO U eKCno3vumusaTa KbM
CbLLIOTO fMUEe, Bb3HUKHaNa B pe3yntar Ha caenkv C M3BbHOOPCOBO TbpryBaHW [OepuBaTUBHU
1HaAHCOBM MHCTPYMEHTU, He TpsAbBa Aa Hagsuwasa 20 Ha cTo OT akTuBMTe Ha PoHaa.

(6) Oon. c pew. Ha C1 oT 12.08.2020 r.) YnpaBnABaLoTo APpYXEeCTBO MOXe Aa uHBecTupa Ao 35
Ha CTO OT akTmBuTe Ha PoHOA B MPEXBBPSAEMU LEHHM KHWXA M MHCTPYMEHTM Ha NapuyHus nasap,
n3gageHn oT egHo NuLe, ako LIEHHUTE KHDKa U MHCTPYMEHTUTE Ha NapuyHUs nasap ca usgageHu unm
rapaHTupaHu ot Penybnuka Bbnrapus, ot gpyra AgbpxaBa YfeHka, OT TEXHU PErMOHaNHN UM MECTHU
opraHu, oT TpeTa gbpkaBa Unmn ot NnyornnyHa MexayHapogHa opraHm3aLms, B KOATO YreHyBa NoHe egHa
ObpxaBa urneHka. [pexsbpnseMuTe LeHHU KHKA U MHCTPYMEHTUTE Ha NapuyHUS nasap no Tasy Touka
Ha ce B3eMart NpeaBuf 3a LenuTe Ha orpaHMyeHmeTo no an. 4.

(7 (M3m. ¢ pew. Ha CO ot 12.08.2020 r. , u3am. ¢ pew. Ha C[O ot 02.05.2023 r.)
YnpaensBalLlOTO APYKECTBO MOXe Aa MHBeCTMpa A0 25 Ha CTo oT aktmBuTe Ha PoHaa B MOKPUTU
o6nuraumm. ObLiata CTOMHOCT Ha MHBECTULMWTE MO M3peyeHne MbpPBO, HAAXBBbPISLM OrpaHNyYeHneTo
no an. 1 3a ekcnosvuuMnm KbM €OuH eMUTEHT, He MoXe Aa HaaxBbprs 80 Ha CTO OT akTMBUTE Ha
KONMeKTMBHaTa MHBECTULMOHHA cxeMa. ObnuraummTe No Ta3m ToYKa He ce B3emaT npeasu 3a uenvre
Ha orpaHuyeHneTo no an. 4.

(8) ) (M3m. ¢ pew. Ha C[ ot 12.08.2020 r.) IHBECTULUNOHHNTE OrpaHuydeHus no an. 1 - 7 He
moraT ga 6baat koM6uHmpaHu. ObLata CTOMHOCT Ha MHBeCTUUMUTE Ha PoHAa B NpexBbprseMn LEHHN
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KHMXXA WU MHCTPYMEHTU Ha NapuyHMs nasap, usgageHn oT efHo nuvue, BrIOroBeTe npu ToBa Nuue,
KaKToO N eKcrnosuumsita KbM CbLUOTO NULe, Bb3HMKHANa B pe3ynTaT Ha cOenky ¢ AepuBaTUBHU
(PUHAHCOBM MHCTPYMEHTU CbriacHo an. 1 - 7, He MoXe fa HaaBuwaea 35 Ha CTO OT akTUBUTE MY.

(9) OpyxectBaTa, BKMNOYEHM KbM e€fHa rpyna 3a LenuTe Ha CbCTaBsHE Ha KOHCONMVAMpaH
PUHAHCOB OTYET CbIMACHO NPU3HATUTE CYETOBOOHU CTaHAApPTW, Ce pasrnexagar Kato eqHOo nuue npu
npunaraHe Ha orpaHuyeHusaTa no an. 1- 8.

(10) ObwaTa CTOMHOCT Ha MHBECTULMUTE B NPEXBBPISIEMU LIEHHU KHMXKA UM UHCTPYMEHTU Ha
napuv4yHus nasap, eMUTMpaHu OT ApYXecTBaTa B edHa rpyna, He Moxe ga Hageuwaea 20 Ha CTO OT
CTOMHOCTTA Ha akTmBuTe Ha PoHAa.

(11) HoroBophusaTt doHAa He MOoxe Aa npugobuea noseve oT:

1. gecet Ha cTO OT akumnte 6e3 npaBo Ha rnac, nsgageHun oT eaHo nuue;

2. [eceT Ha CTo OT obnurauunTe Ny Apyrn ObAroBy LLEHHW KHXA, U34adeHu OT eQHO nuue;

3. ABajeceT M NeT Ha CTO OT AANOBETE Ha €4Ha U Cbllia KONEeKTUBHA MHBECTULIMOHHA cXema
Unu Opyro npeanpusitue 3a KONeKTUBHO MHBECTUPAHE, KOeTo oTroBaps Ha yn. 4, an. 1 3OKNCAMNKWY;

4, pOeceT Ha CTO OT MHCTPYMEHTMTE Ha MapuyHus nasap, U3gageHu oT eqHo nvue.

(12) OrpaHuyeHusTa no an. 11, 1. 2 - 4 He ce npunarat, Korato B MOMeHTa Ha npuaobneaHe Ha
MOCOYEHNTE UHCTPYMEHTM He MOXe [ia 6bAe n3uncrneHa GpyTHaTa cyMma Ha AbMAroBUTE LIEHHWN KHIXKa, Ha
WHCTPYMEHTUTE Ha NapuYHUA nasap Uy HeTHaTa CTOMHOCT Ha eMUTUPaHUTE LIEHHW KHIDKA.

(13) (N3m. ¢ pew. Ha C[L ot 12.08.2020 r.) YnpaBnsBawoTO APYXECTBO MOXe [Aa
nHBecTupa He noseye oT 10 Ha cTo OT akTMBUTE Ha PoHOAA B 4ANOBE Ha edHa M Cblla KOJNEKTUBHA
WHBECTULIMOHHA CXemMa Unu Apyro NpeanpusiTue 3a KONeKTMBHO MHBeCTMpaHe no yn. 38, an. 1, 1. 5 ot
SOKWCAONMKW, He3aBMCMMO anu e CbC cefjanuile B AbpXaBa YrieHKa Unm He.

(14) (N3m. ¢ pewt. Ha C ot 12.08.2020 r.) OBWMAT pasmep Ha UHBECTULMUTE B OSAMOBE Ha
NpeanpusiTUsS 3a KONEKTUBHO MHBECTUPAHE, Pas3fnunyHK OT KONEKTUBHA MHBECTULIMOHHA CXEMA, HE MOXe
Aa Hagxebpnga 30 Ha CcTo OT akTuBUTE Ha PoHaa.

(15) (U3m. c pewt. Ha C o1 19.06.2018 1., n3m c pew. Ha C[] ot 12.08.2020 r.) lMNocoyeHuTte no -
rope orpaHuyeHus no 4vn. 9 He ce npurarar, KoraTto ce ynpaxHsiBaT npasa Ha 3annceaHe, Npom3TnyaLLm
OT NPEeXBbPASEMUN LIeHHN KHXKa M MHCTPYMEHTU Ha MapuyHMsA nasap, KOMTO ca 4acT OT aKTMBUTE Ha
doHpa.

(16) (M3m. ¢ pew. Ha CO ot 19.06.2018 r.) MNMpu cknouBaHe Ha peno CAenku puckosaTta
ekcno3uums Ha PoHOa KbM BCSKa OTAEeNHa HacpelHa cTpaHa He Moxe Aa Haaxebpns 10 Ha cTo OT
aKTUBUTE MY, KOraTo HacpellHaTa cTpaHa € 6aHka no un. 38, an. 1, 1. 6 3AKUCAOMNKWN n 5 Ha cTo oT
aKkTMBWTE B OCTaHanuTe criyyam.

(17) PuckoBaTa ekcnosuuma Ha PoHAa KbM HacpellHa cTpaHa B pe3ynTaT Ha cOenku ¢
N3BBbHOOPCOBO TbpryBaHW OepuMBATUBHM MHCTPYMEHTUM M TEXHUKM 3a edEeKTUBHO ynpasreHue Ha
nopTdenn ce BKNIOYBA NPU N34MCNSIBAHETO Ha nparoeeTe no un. 45 n 46 3OKNCOMNKW. Benykn aktmem,
nonyyeHu ot ®oHaa B pe3ynTaT Ha M3NOMn3BaHe Ha TEXHUKM 3a e(PEKTUBHO yrpaBrneHue Ha nopTdenna,
ce pasrnexpgaT kaTo obesneyeHmne 1 OTroBapsT Ha kpuTepumiTe nNo T. 1.

1. B cnyyawnTe, korato 3a ®oHaa ce M3BbPLUBAT CAENKM C M3BBbHOOPCOBM (OMHAHCOBK AepuBaTh
1 Ce n3nonaeaT TEXHMKM 3a ePeKkTVBHO yrnpaBneHue Ha noptderina, Bcako obesneyeHve, n3non3saHo
3a HamansiBaHe Ha pucKoBaTa eKCrno3uuMa KbM HacpeljHaTa cTpaHa, No BCAKO Bpeme OTrosaps Ha
cnefHUTE KpUTEPUU, KakTo ca onpefeneHn B Hacokute 3a KOMNETEHTHUTE OpraHu W ApyxXecTsBara,
ynpasnasawm MNMKAMLK:

1.1. NMKBMOHOCT - BCAKO 06e3neyeHne, KOETO He e MoNy4eHo B MapuU4HN CPeacTBa, MMa BUCOKa
NUKBMOHOCT U Ce Tbprysa Ha perynupaH nasap Unu B MHOrocTpaHHa TbproBcka cucTtemMa C npo3payHo
onpegensHe Ha LUeHUTe, Taka 4Ye ga Moxe ga Obae npopjageHo 6bp30 Ha uUeHa, bnmska [o
OCTOMHOCTSIBAHETO Npeau npogaxbaTta. MNonydyeHoTo obe3neyeHne CblO cna3Ba pasnopenbute Ha
yneH 56 ot Aupektnsata otHocHo MNMKUTMLK;

1.2. oueHsiBaHe - nosny4eHoTo obe3nevyeHune ce oLeHsIBa Hal-mMarnko evH NbT Ha AeH U aKTUBM,
nokKkasBalln rondama npoMeHNMBOCT Ha ueHaTa, He Cce npuemart KaTo obesneveHne, OCBEH ako He ca
npeasnaeHn 4OCTaTb4HO KOHCEPBATUBHU paBHULLA Ha €BEHTYyallHU 3ary6l/|;

1.3. Ka4yecTBO Ha eMUTEHTA - NoNy4eHOTO obeaneyeHne e C BUCOKO KauyecTBo;
1.4. xopenaumsi - obesneyeHneTo, nomny4yeHo ot [JoroBopHust oHA, € m3daneHo oT cybekT,

KOWTO € He3aBMCUM OT HacpellHaTa CTpaHa U OT KOMTO Ce 04akBa Ja He nposiBsiBa CUMHa 3aBUCMMOCT
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OT pe3ynTtaTute OT AeNHOCTTa W

1.5. puBepcudpmkauma Ha  obesneyeHmeto -  obesneyeHneTo €  OOCTATbYHO
aneBepcruduumpaHo No OTHOLLEHME Ha AbPXaBuUTe, NasapuTte n emuteHTute. Kputepuar 3a goctatbyHa
anBepcrdukaLms No OTHOLLEHNE Ha KOHLIEHTpaUuaTa Ha eMUTEHTU € U3MNbIHEH, ako [loroBopHust hoHA
nonyyasa OT HacpellHaTa CTpaHa Ha TeXHUKUTE 3a edeKTUBHOTO ynpaBneHwe Ha noptdenna u
coenkuTe ¢ u3BbHOOpPCOBM (DMHAHCOBWM OepuBaTK KOWHMLA Ha obe3neveHne, Kato PUCKbT 3a dadeH
eMUTEHT He HaaxBbpnsa 20 % OT HeTHaTa CTOMHOCT Ha aktusuTe My. Korato [oroBopHus ¢oHa e
N3MNOXEH Ha PUCK C pasnMYHM HACPELLHU CTPaHW, pasnuyHUTE KOLHWLM Ha obesneveHne ce cvbupar
npu cebntogaBaHe Ha MakcumanHmsa puck ot 20 % 3a BCeku OTAENEH EMUTEHT;

1.6. pyckoBeTe, CBbp3aHM C YNpaBreHWeTo Ha 06e3neyeHMeTo, KaTto onepaTUBHWUTE W
npaBHUTE PUCKOBE, ca MAEHTUUUMPAHKW, YNpaBnsiBaHM M CMEKYEHW MNocpeacTBOM npoueca Ha
ynpaBrieHne Ha puckKa;

1.7. npu npexBbprisiHe Ha Asn nony4eHoTo obesneyveHne ce Abpxu oT [enosnTaps Ha GoHaa.
Mpu Apyrn BUOoBe crnopasymeHusi 3a oGesneyeHme CbLoTo MOXe Aa ce ObpXW OT nonedynTen—ripeTa
CTpaHa , KOWTO e 0OeKkT Ha npyaeHUuaneH Haasop M KOWTO He e CBbp3aH C eMUTEHTa Ha
06e3neyeHneTo;

1.8. doHga moxe ga NpuUCTbNM KbM U3MbIIHEHUE BbPXY NONYy4eHOTO obe3neyeHme no BCSKO
Bpeme 6e3 no3oBaBaHe Ha HacpeLlHaTa cTpaHa unv ogobpeHne ot Hes;

1.9. Henapu4yHOTO OGe3neveHne He MOXe Ja ce NpoAaBa, penHBecTnpa unu 3anara;

1.10. napu4yHoTO obesneveHne moxe camo ga 6vae:

a) BMOXEHO Ha genos3ut B nuue no un. 38, an. 1, 1. 6 SOKNCAOTNKWY;

6) MHBECTMPAHO BbB BUCOKOKAYECTBEHU AbPXKaBHU LLEHHW KHNXA;

B) M3MON3BaHO 3a LenuTte Ha obpaTHW peno CAeNKM, Npu yCnoBue Ye CAENKUTE ca C KpeanTHM
WHCTUTYLIMK, KOUTO ca 0BeKT Ha npyaeHumnaneH Haa3op, 1 Yye PoHaa Moxe Mo BCSKO Bpeme Aa nony4dv
obpaTHO MbfiHaTa NapuyHa cyma 3aefHo C AbIMKUMUTE NNXBY;

r) WMHBECTMPAHO B KPAaTKOCPOYHM hOHOOBE Ha NapuyHUS nasap.

2. MapunyHoTo obGesneveHne no T. 1, 1.10. ce nHBECTMpa, KaTo ce crnasBaT NPUHUUNUTE 3a
anBepcudukaLns, NPUNOXKMMU KbM HENAPUYHOTO 0be3nevyeHune.

3. ®oHaga moxe ga HagBuvWK orpaHuyeHveTo no T. 1, 1.5., ako obe3neyeHeTo e B pasnuyHu
NPEXBBbPAMMU LIEHHU KHUXKA U MHCTPYMEHTU Ha NapuyHus nasap, U3fageHu oT Hakoe OT nuuara no uyn.
38, an. 1, 1. 9, 6ykea "a" S3OKNCAONKWN npu cnassaHe Ha nsncksaHuaTta no yn. 47, an. 4 30KUCAOMKA.

4. B cnyyaute no 1. 3 ®oHaa onpeaens ObpXaBUTE YNIEHKU, PErMOHANHUTE UM MECTHUTE
opraHv unu NyennYHUTE MEeXgyHapoaHU opraHu3auun, eMUTUPAaLLU WU rapaHTUpaLLmM LEeHHU KHUXa,
KOUTO Te MoraT Ada npuemar kato obesnedeHve, KOeTo MoXe Aa HaaxBbprs 20 Ha CTo OT HeTHaTa
CTOMHOCT Ha aKTMBUTE 1, KaTO ONOBECTSABA TOBa OOCTOATENCTBO B CBOSI MPOCMEKT.

5. Ako ®oHpga nonyyaBa obesnedeHne 3a He no-manko ot 30 Ha cTo OT cBouTe akTuewu, Y[ ce
3agbimkaBa ga pas3paboTtu 1 npunara nonuTuka, KOATO Aa rapaHTupa M3BbpLUBaAHE Ha CTpec- TeCTOBETe
Npv HOPMarHWU 1 NpU U3BbHPEAHMN YCNOBMS Ha NMUKBMAHOCT, Taka Ye Aa ce Aafe Bb3MOXHOCT Ha PoHAa
A OLleHV NKBUOHUS PUCK, CBBbp3aH ¢ 00e3neyYeHneTo.

6. lNonuTtnkaTta 3a CTpecC TeCToBe Ha NNMKBUOHOCTTa CbAbpiXKa crieaHNTe OCHOBHU efieMEeHTU:

a) pa3paboTeH e aHanuM3 Ha CueHapui 3a CTpec TeCT, BKIOYUTENHO KanubpupaHe,
cepTudmMumnpaHe n aHanua Ha YyBCTBUTENHOCTTA;

0) emnupunyeH noaxod KbM OLIEHKaTa Ha Bb3OENCTBMETO, BKITHOYMTENHO OeKTecToBe Ha
OLEHKUTE Ha NIMKBUOHWSA PUCK;

B) YecTOTa Ha oTYMTaHe u npar (NparoBe) Ha JONYCTUMOCT Ha orpaHuyeHneTo/3arybara;

r) Mepkum 3a HamansiBaHe Ha 3arybarta, BK/IOYUTENHO MONMMTUKA 3a NpeaBwXKOaHe Ha
€BeHTyanHu 3arybu n 3awuTa NnpoTUB pUcKa OT HECHOTBETCTBUE.

7. doHOoa vMa BbBeAeHa sicHa MoOnUTMKa 3a MpefBwkAaHe Ha eBeHTyanHu 3arybw,
cbobpaseHa ¢ BCekn BMA, akTUBM, NonyyYeHn kato obesnedeHue. MNpu paspaboteaHeTo 1 PoHaa oTunta
XapaKTepUCTUKNTE Ha aKTUBUTE, KAaTO KPeAUTHO CbCTOAHME UITU NPOMEHSIMBOCT Ha LEeHUTe, KakKTo U
pesyntaTuTe OT CTPeC TECTOBETE, U3BBbPLUEHN B CbOTBETCTBUE C T. 5. Tasu nonmTmka e JOKyMeHTMpaHa
n oboCHOBaBa BCSKO pelleHMe 3a npedBwkaaHe Ha KOHKpPEeTHa eBeHTyanHa 3aryba wnu 3a
HenpeaBwk4aHe Ha TakaBa Mo OTHOLUEHME Ha JafeH BUA aKTUBMW.

8. YnpaenaBawoTto ApykectBo npunara 3a doHAa nonutMku Ha obesneveHue u
penHBecTupaHe Ha napu4HoTo obeaneyeHne. MNonutukata Ha obeaneyeHne BKIOYBa pgonyctmMmnte

BnOoBe obesnevyeHne, HeobxoouMma CTeneH Ha obe3neyeHne U HaydyuMHUTEe 3a npeamxgaHe Ha
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eBeHTyanHu 3arybu, [okaTo MonuTMKaTa Ha peuHBEeCTMpaHe perfiaMeHTUpa WHBECTUMpaHeTo Ha
napv4Ho obesleTeHne, OTYMTAIIKM PUCKOBETE, CBbP3aHu C U3MbITHEHNETO .

(18) (N3m. ¢ pew. Ha C[ ot 19.06.2018 r.) 1. O6LwaTa CTOMHOCT Ha ekcnosuumaTa Ha PoHaa,
CBbp3aHa C AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTW, He MOXe Aa Obae no-ronsiMa OT HeTHaTa
CTOMHOCT Ha aKkTUBUTE My.

2. PoHOBT MOXE Ada MHBECTMpa B AepvBaTVBHU (PMHAHCOBM MHCTPYMEHTU, KaTo ce cnassat
nanckeaHuaTa Ha an. 8 - 10 u npu ycnoBue 4e ekcno3vuusaTa KbM Oa3oBuTe akTUBM OOLLO He
HaaXBbPIS MHBECTULNOHHUTE orpaHnyeHms no yn. 9, an. 1 -10.

3. Korato ®oHABLT WHBECTMpa B AepuBaTUBHM (UHAHCOBM WHCTPYMEHTU, OGasupaHu Ha
WHOEKCK, TE3N MHCTPYMEHTU HE Ce KOMOMHMPAT 3a LieNUTE Ha MHBECTULMOHHNUTE OrpaHMYeHnst no yn. 9,
an. 1-10.

4. (n3m. ¢ peww. Ha C[1 06.04.2023 r.)KoraTo npexBbpngemm LLEHHM KHKa UM UHCTPYMEHTU Ha
napuvyHusa nasap cbabpXaT BrpafeH AepuBaTMBEH MHCTPYMEHT, ekcrnosuumaTta Ha doHaa KbM TO3U
AEepUBaATUBEH MHCTPYMEHT ce B3eMa MpenBua Npu M3dMcnisiBaHeTo Ha obuiaTta ekcno3uums no T. 1.
KoraTo ce n3BbpLuBa cyan 3a oba 4OXOOHOCT Ui Ce UHBECTUpa B ApYyrvM AepyBaTUBHM (PMHAHCOBU
WHCTPYMEHTU C NogobHM XapaKTepUCTUKK, MO OTHOLLEHWE Ha Te3n akTUBKM ce npunarat yn. 45 — 49 ot
SOKNCOMKW.

5. EkcnosunuusaTa B oepmBaTtuBHAU d)I/IHaHCOBVI WHCTPYMEHTUN Ce U3YUCIABa, KaTto Cce B3emart
npenoBug Tekyuwlarta CTOMHOCT Ha 6a3oBUTE aKTMBW, PUCKBT Ha HacpelwiHaTta CTpaHa Mno caesikata C
oepmnBaTtuBHUA (*)VIHaHCOB WHCTPYMEHT, OboewmTe konebaHus Ha nasapa, Kakto u HeobxoauMuST
nepmnoa ot BpemMme 3a 3aKkpuBaHe Ha no3nuudrTa.

(19) OepuBaTnBHUTE (PUHAHCOBU MHCTPYMEHTU, B KOUTO YNPaBnsBaLLOTO APYKECTBO MOXe Aa
MHBECTMpa 3a cMeTka Ha ®oHaa, obuio o 90% oT akTuBMTE Ha poHAaa, ca:

1. NMXBEHU (DIOYBPCHU, PIOYBPCU BbPXY NMXBEHU MHOEKCH, (DIOYBPCU BbpXY 0Gnuraumm, BanyTHA
droubpcK, proubpcy BbPXY akLmmu, PYBPCU BbpXy GOPCOBO ThpryBaHu CTOKM U CYPOBUH

[OroBopy 3a hOpybPAHMU KypcoBe

hOPYBLPAHY AHTXXUMEHTU 3a NOKYMKa UK npoaaxota Ha ObNroBM UHCTPYMEHTH

OnuUUM BbPXY NUXBEHW MPOLEHTU

onuuM BbPXY ObITOBU UHCTPYMEHTM

onuuM BbPXY akumu

onuum BbpXY oYbpCK

onuuun BbpXy Cyarnose

© ©® N o g~ w D

onumMn BbPXY BanyTHU KypcoBe

=
©

BapaHTU BbPXY AbMArOBU UHCTPYMEHTHU

|
=

BapaHTU BbPXY aKLum

|
N

cyanose.

(20) Mpv HapyweHne Ha WHBECTULMOHHWUTE OrpaHWYEeHWst MO MPUYMHM U3BBH KOHTpOmna Ha
YnpaBnsBaloTo APYKEeCTBO UMM B pe3ynTaT Ha yhnpaxHsBaHe Ha npaBa 3a 3anucBaHe, TO
npuopuTETHO 4pe3 chenku 3a npofjaxba npuBexga aktuBute Ha PoHoa B CbLOTBETCTBME C
WHBECTULMOHHUTE OrPaHWYeHUs], KaTo OTYMTa UHTEPECUTE Ha NpuTexaTenuTe Ha OAnoBe B CPOK A0
LeCT Mecella OT Bb3HMKBAHE Ha HapyLIEeHMETO. YNPaBnaBalloTO APYKECTBO € AMbXHO B 7-OHEBEH
CPOK OT U3BbPLUBAHEe Ha HapylleHWeTo Aa yBegomu KomucusiTa, kaTo npefoctaBu MHopMaums 3a
NPUYMHNUTE 3a Bb3HUKBAHETO HA HAPYLUEHWETO U NPEANPUETUTE MEPKM 3@ OTCTPAHSIBAHETO MYy.

OepaHu4yeHusi Ha deliHocmma Ha ®oHOa

Un. 10. (1) YnpasnsagawoTto OpyXeCTBO He MOXe [a NPOMeHs npeaMeTa Ha OeNHOCT Ha
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HoroeopHus ®oHa.

(2) YnpasnsaBawoTo [pyxecTBo, KakTo 1 [lenosuTtaps, koraTto JeNcTBaT 3a CMeTKa Ha
[oroBopHua ®oHA, He morarT:

1. pa paeat 3aeMu Unun ga rapaHTmpar 3agbJDKeHnA Ha TpeTu nnua ¢ UMyLLeCTBO Ha doHAa;

2. [Ja CKno4yBaT [OroBOpP 3a KbCWM MPOAaKOW Ha NPEXBbPrSieMU LEHHU KHUXKA, MHCTPYMEHTU Ha
napuvyHUs nasap unu Ha gpyru UHaHCOBU MHCTPYMeHTM no un. 38, an. 1, 1.5, 7, 8 n 9 ot SOKNCAONMKA.
(3) (OQon. ¢ pew. Ha CO ot 23.06.2020 r.) YnpaBngasawoto [pyXKecTBO He MOXe Aa MHBecTupa
akTnBmTe Ha JoroBopHMs hOHA (M HA BCUYKM yrpaBnsiBaHW OT HErO JOrOBOPHU (hOHAOBE) B aKLUUTE C
npaBo Ha rnac, Kouto 6uxa My NO3BONUNKM Aa YNPaXKHABA 3HAYUTENHO BMUSIHUE BBbPXY YNpaBneHeTo
Ha eMUTEHT. 3HaYUTENHO BNUAHME NO CMUCHIA Ha U3peyeHne NbPBO € Hanuue B CnyvanTe Ha Npsiko
UK HeNpsIko npuTexasaHe Ha 20 Ha CTO MUIn NoBeYe OT rracoBeTe B 00WOTO cbOpaHue Ha eMUTEHT,
onpeaerneHn cornacHo yn. 145 n 146 ot 3akoHa 3a Ny6nNMYHOTO NpeAnaraHe Ha LLEHHN KHMXa .

Apyau ycnoeusi omHOCHO ocblUecmesieaHe Ha UHeeCMuyuoHHama deliHocm

Un. 11. lNpun HecvboTBeTCTBME Ha pasnopenbute Ha un. 8 - 1 0 oT Te3m [lpaBuna c
nocrnegBaluy npomenun Ha 3OAKNCOMNKW n Ha nog3akoHOBUTE akTOBE MO HEFOBOTO MpuriaraHe OTHOCHO
N3NCKBaHMATA N OrpaHUYeHMsaTa KbM CbCTaBa M CTPYKTypaTa Ha MHBECTULMUTE U KbM AEWHOCTTA Ha
HoroeopHus ®oHAa, ce npunaraT HOBUTE HOPMATUBHM pa3nopeabu, ako Te ca No- OrpaHUYUTENTHU OT
pasnopenbute B NpaBunata. B Te3n cnyyam YnpasnsasawoTo [pyxecTtBo npusexga [pasunarta Ha
dPoHAa B CbOTBETCTBME C HOPMATMBHUTE MPOMEHW B Hal-KpaTKMs pa3yMeH CPOK.

PA3OEN I
MMYLLECTBO N OANOBE HA ®OHOA

PaszdenHocm Ha umyu,ecmeomo Ha PoHOa

Un. 12. (1) YnpaBngBawoTo [pyXecTBO OTAeNnsd CBOETO UMYLLECTBO OT MMYLLECTBOTO Ha
[oroBopHuns ®oHA 1 CbCTaBs 3a HEr0 CaMOCTOSATENHU (DUHAHCOBU OTYETU.

(2) OenosvTtapsAT oTuMTa OTAENHO NapuUYHMUTE CPeacTBa U Apyrv akTMBU Ha [oroBopHus doHg
OT coBCTBEHMTE CU aKTUBU U OT APYrUTE KITUEHTCKU aKTUBU.

(3) YnpaensaeawoTto [pyxectBo n [enosutaps He oOTroBapaT npej Kpeautopute cu C
aktmeBnte Ha ®doHpa. KpeguTtopuTe Ha YnpaBnsiBawoTo ApyXecTBO M [enosutaps, KakTto U
KpeauTopuTe Ha ydacTHuK B [JoroBopHusa doHA, moraTt ga ce yooBneTBOpsiBaT OT NpuTexaBaHuTe oT
Te3un nuua gsanoee BbB PoHaa. KpeantopuTe Ha ydacTHUK B [loroBopHua doHA He mMoraT Aa Hacoysat
npeTeHLmMTe C1 cpeLy akTneuTe Ha doHaa.

HemHa cmoliHocm Ha akmusume

Un. 13. (1) HeTHaTa cTOMHOCT Ha akTuBMTe Ha [JoroBopHus PoHA Tpsbea Aa 6bae MUHUMYM
paBHocTorHocTTa Ha 500 000 neBa B eBpo No dumkcupaH Kypc ot 1,95583 nB. 1 TO3M MUHUMarneH
pa3mep TpsibBa Aa 6bae JocTUrHaT Jo ABE roAvHM OT MoSlyYaBaHe Ha paspeLLeHNeTo 3a opraHM3upaHe
1 ynpaeneHue Ha oHaa.

(2) Ako HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha JOrOBOPHUSA hOHA HE AOCTUrHE PAaBHOCTOMHOCTTA
Ha 500 000 neBa B eBpO B CpoOKa Mo anuHes nbpBa Unn B NpogbImKeHne Ha 6 nocnegoBaTenHy mecela
cpegHoMeceYHaTa HeTHa CTOMHOCT Ha akTUBUTE Ha AOroBOPHUS (POHA € No-Marka OT paBHOCTOMHOCTTa
Ha 500 000 neBa B eBpoO, yNpaBnsiBaLLOTO APYXECTBO TpsbBa B cpok 10 paboTHM OHU A ONOBECTU
NPUYMHUTE 3a TOBA, MEPKUTE, KOUTO LLie NnpeanpremMe 3a npyBrmMyaHe Ha HOBU MHBECTUTOPWU, U CpoKa, B
KOWTO Te3n Mepku e ObaaT NpUIoXeHW U B KOWTO Ce O4YakBa AOrOBOPHUST (POHA A Bb3CTaHOBU
pasMepa Ha HeTHaTa CTOMHOCT Ha akTmBuTe cu. CpokbT OT 10 paboTHM OHWM NO M3peyeHue MbpPBO
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3anoyBa aa Tevye OT U3TUYaHEeTO Ha CPOoKa OT ABe rognHu no anvHed nbpeBa, CbOTBETHO OT U3TUYAHETO
Ha 6 nocnegoBaTtenHu Mecela no n3pedveHne Nbpeo.

(3) HetHaTa ctomHOCT Ha akTMBuMTe no an. 1 e CToMHOCTTa Ha npaBaTa (aKkTMeBuTe) Ha
HoroBopHust PoHA, HamaneHa cbC CTOMHOCTTA Ha HEroBUTE 3aabIPKEHMS (nacuem). HeTHaTa CTOMHOCT
Ha akTuBuTe Ha PoHaa ce onpenens no peda Ha yn. 20, an. 6 ot Te3un MNpasuna.

(4) HeTtHaTta cTOMHOCT Ha akTmBuTe Ha [oroBopHuss PoHA ce yBenvyaBa WnM Hamansiea
cbobpa3HO npomsHaTa B 6posi m3gageHn n obpaTHO U3KYNeHW OsroBe, KakTo M B pesynTtaT Ha
npomsHaTa Ha nasapHara LeHa Ha uHBecTuuunTe Ha PoHAa 1 HeroBuTe 3aAbIMKEeHNs.

Hsnoee

Un. 14. (1) OanoBeTe, Ha KOUTO € pa3feneHo YMCTOTO UMYLLLECTBO Ha [loroBopHus PoHg ca
©e3HanM4HM LeHHM KHDKa, permctpmpann no cmeTkm B LieHTpanHus JenosuTap.

(2) OsnoBeTe Ha coHaa noanexaT Ha obpaTHO M3KynyBaHe, NMPsSIko UK Henpsiko, Ha Gasa
HeTHaTa CTOWHOCT Ha akTMBUTE My MpK OTMPaBEHO NCKaHe OT CTpaHa Ha NpuTexaTenvTe Ha OsroBe.

(3) (N3m. c pew. Ha C[ ot 19.06.2018 r.) HomuHanHaTa CTOWHOCT Ha BCEKWU €AWH UsAn Aan ot
4YNCTOTO MMyLLLecTBO Ha [loroBopHusa ®oHa e 10 (aeceT) eBpo.

(4) Cpeluy 3akyneHuTe OsnoBe MHBECTUTOPUTE NPaBAT BHOCKM B Mapw.

(5) BposiT gsinoBe Ha ®oHaa ce NpPOMeHs B pe3ynTaT Ha TsAxHaTa npodaxba unu obpaTHO
nsKynysaHe.

(6) OorosopHuaTt ®oHO MOxXe Aa u3gaBa Ha GasaTa Ha HeTHaTa CTOMHOCT Ha akTUBUTE CU U
YaCTUYHM JANOBe CpeLly HanpaBeHa napvyHa BHOCKA C onpeferneH pasmep, ako Cpelly BHeceHaTa
cyma He Moxe aa 6bae n3gaaeHo Usno Ynco asinose.

(7) OoroBopHusat ®oHA HAMa npaBo Aa eMuTupa AsnoBe, YNATO eMUCUOHHA CTOMHOCT He e
n3Usno 3annaTeHa.

Ped 3a npuenuyaHe Ha 3aeMHU cpedcmea om [JozoeopHusi ®oHO

Un. 15. (M3m. ¢ pew. Ha C[O ot 19.06.2018 r., nsm. c pew.Ha CO ot 06.04.2023r.) (1)
HoroBopHusT ®oHA He MOXe Aa Non3sa 3aemMu, OCBEH B criydanTe, NocoYeHn no-gony. NonssaHeTo Ha
3aeMun ce U3BbPLUBA Camo C NpeaBapuUTEnHOTO paspelleHne Ha KomucusaTta ,kaTo eJHOBPEMEHHO ca
cnaseHu crieHuTe yCrnoBus:

1. 3aeMbT e HeobX0AMM 3a NOKpMBaHe Ha 3aAbIPKeHUs No 06paTHOTO M3KyNyBaHe Ha AANOBE;

2. 3aeMbT, CbOTBETHO obLlaTa cyma Ha 3aemMnTe B €VH 1 CbLy nepuos, He Hagsuwaea 10 Ha CTo OT
akTusuTe Ha ®oHAaa;

3. CpOKbLT Ha 3aeMa e He No-AbNblr 0T 3 MeceLa;
4. Kkpegutogarten no 3aema fa e camo DaHka, C U3KMYeHne Ha [enosutaps, korato e OaHka.

5. yCrnoBudATa Ha oroesopa 3a 3aeM He ca I'IO-He6J'IaI'OI'IpMFITHI/I oT obuyariH1Te 3a nasapa.

(2) (HoBa, ¢ pew. Ha CO ot 06.04.2023 r.) 3a u3gaBaHeTO Ha paspeweHue oT Komucudata
yNpaBnsiBaLloToO APYXECTBO NoAaBa 3asiBneHne, no ogobpeH oT Hes obpasel, KbM KOETO ce npunaraT
[IOKYMEHTW, onpeaeneHun ¢ Hapeaoba;

(3) (HoBa, ¢ pew. Ha C[1 oT 06.04.2023 r.) Cnepf nonyyaBaHe Ha paspeLLeHUeTo 3a NonsBaHe Ha 3aem
YnpaBnsBaLLloTO APYKECTBO € AMbXHO Aa yBeAoMu KomucusaTa 3a CkoveHrs JOroBop 3a 3aeM U aa
npegocTaBum Komnve OT Hero B 3-AHEBEH CPOK OT AaTaTta Ha CKIYBaHEeTO My.

(4) (HoBa, c pew. Ha C[1 oT 06.04.2023 r.) ®oHOBLT MOXE Aa Non3Ba noBeye oT eQuH 3aeM caMo ako B
€[VH U1 Cbll nepuog obuwaTta cyma Ha 3aemuTe He HagBuwasa 10 Ha cTo oT akTuBuTe Ha PoHAa;
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(5) (HoBa, c pew. Ha C[ ot 06.04.2023 r.) YnpaBnsaBaLwoTo APYKECTBO € ANbXHO Aa npeacTaBs Ha
Komuncusta BegHbX MeceyHo, B cpok Ao 10-To umcno Ha crnegpalumsa mecel oT4eT 3a U3pas3xoaBaHeTo
Ha cpegcTBaTa Mo 3aemMa, KakTO M 3a HEroBOTO MoracsiBaHe [0 OKOHYaTeNHO M3NbIIHEHME Ha
3a0bIKEeHNeTO.

EmucuoHHa cmoliHocm

Un. 16. snoseTte Ha [JoroBopHus ®oHA ce npuaobmeaTt OT MHBECTUTOPUTE MO EMUCUOHHATA
CTOMHOCT, M34ncreHa cbrnacHo yn. 21, an. 1.

Hedenumocm

Un. 17. (1) ODoroBopHuat ®oHA n3gaea 1 uskynyea obpatHo uenu agsanose. CbrnacHo un. 14,
an. 6 ot Te3u lpaBuna v Mo peda v Npu ycrnoBusTa, NpeaBWAEHN B MpaBunaTta Ha LieHTpanHus
aenosutap, HoroBopHuat PoHO MOXe Oa u3gaBa M U3KynyBa M YacTUYHW OSMOBe, OnucaHu Ao
YeTBBPTUS 3HAK crief AeceTuyHaTa 3aneTtasl.

(2) Korato genbT (LA Un YacTUYeH) NPUHaANEeXn Ha HAKOMKO Nnua, Te ynpaxHaBaT npaBaTa
Mo Hero 3aefHo, KaTo onpeaensiT MbHOMOLLHMK. [TbIIHOMOLHVKLT credBa Aa € YMbiHOMOLLEH C
M3PUYHO NCMEHO HOTapMasriHO 3aBePEHO MbJIHOMOLLHO CbIacHO 3aKoHa.

KHuza Ha npumexamenume Ha dsiioee

Un. 18. (1) Knurata Ha nputexartenute Ha gsanose oT [oroBopHus ®PoHO ce Boau OT
LleHTpanHus genosutap.

(2) (HoBa, ¢ pew. Ha C[] o1 06.04.2023 r.) nogaBaHe Ha NOPBYKM 3a MOKYMKa, CbOTBETHO 3a
0o6paTHO n3KynyBaHe Ha ganose Ha PoHaa ypes MbIHOMOLLHMK € AONYCTUMO CaMO ako ce npeacTasu
HOTapuanHo 3aBepeHO MbIHOMOLLHO, KOeTO CbAbpXa npeAcTaBuMTenHa BMAacT 3a M3BbpLUBaHE Ha
ynpaBuTENHU UK pa3nopeanTenHn AeNCTBUst ¢ PUHAHCOBU MHCTPYMEHTMU.

(3) (HoBa, ¢ pew. Ha CO ot 06.04.2023 r.) YnpaBnsiBawoTO APYKECTBO CbXpaHsBa
OPUTMHANHOTO MbISIHOMOLIHO MO an. 3, CbOTBETHO HOTapManHO 3aBEpPeH MNpennc OT Hero. Ako
MbAHOMOLLHOTO € C MHOrOKpaTHO AEWUCTBME, YNPaBnsABaLOTO OPYKECTBO CbXpaHsBa KoMnmMe OT HEro,
3aBepeHOo OT NBbJSIHOMOLLHMKA M OT NULETO, NpMeEMaLL0 NopbyKaTa. 3aBepkaTta ce 3BbpLLBa C NonaraHe
Ha Haanuc "BSPHO C opuruHana", gata n nognuc Ha nuuarta.

lpexebprisiHe Ha dsl08e
Un. 19. Oanosete Ha [oroBopHusa PoHAO ce NpexBbpnsaT cBOOGOAHO, 6e3 orpaHuveHns unm
yCrnoBus, Npu cna3BaHe Ha U3MCKBaHMATa Ha ENCTBALLIOTO 3aKOHOA4ATENCTBO 3a cAenku ¢ 6esHanmyHmn
LEHHW KHMXa.

HemmHa cmoliHocm Ha akmueume Ha [Jo2zoeopHusi ®oHO u HemHa cmoliHoCcm Ha akmueume
Ha eQuH 0san. OueHKa Ha akmueu u nacueu

Un. 20. (1) HeTHata cTonMHOCT Ha akTuBuTe Ha [JoroBopHus ®OHA M HEeTHaTa CTOMHOCT Ha
aKTUBUTE Ha eduH AANn ce onpefensaT Bceku paboTeH [AeH, Ha paBHW WHTepBanu OT Bpeme, npu
yCcrnoBusTa 1 No pefa Ha AencTBaloTo 3akoHoAaTencTeo, Tesu lNpasuna, lNpocnekta u MNpaBunaTa 3a
oueHKa o an. 2.

(2) YnpasnsBatuoTo pyxecTtso npuema Npasuna 3a oLeHka Ha nopTdenna v 3a onpegensHe
Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha [oroBopHus PoHA, cbObpXKaliy MPUHUMNUTE U MeToauTe 3a
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OLUEeHKa Ha aKTUBUTE, KaKTO U CUCTeMaTa 3a opraHn3auuna Ha T1a3un OEenHOCT.

(3) N3uncnaBaHeTo Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ce M3BbpLUBA BCekM paboTeH AeH
cbrnacHo npeasuaeHoto B [lpaBunarta 3a oueHka. [lpy n3dncnsiBaHETO Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE CE W3BLPLUBA M HaYUCNsIBAaHE Ha ObIMKMMOTO Bb3HarpakaeHue Ha YnpaensiBalwoTo
[pyXecTBo, KaKTo 1 Ha APYrM pasxoan B CbOTBETCTBME C HOPMAaTUBHUTE M3UCKBAHUSI U CKITHOYEHUTE
OOroBOpW.

(4) (U3m. ¢ pew. Ha CO ot 19.06.2018 r.) lNpu nbpBOHaYanHo npuagobusaHe (Npu3HaBaHe)
aktmBuTe Ha [loroBopHust ®oHA ce oueHsiBaT No ueHa Ha npugobuBaHe, BkNOYBaLLA M pa3xogute no
caenkara. NocnenBallo oueHsBaHe Ce M3BbPLLUBA 3a BCEKU aKTUB, BKIIOYMTENHO M 3@ MbpPBOHaYarHo
npu3HaTMTE KbM JaTtaTa Ha oueHKkaTa, Mo peq M HadvH, npedBuaeHu B lNpaBunaTa 3a oueHka, npu
crnasBaHe Ha M3UCKBaHWsTa Ha HOPMaTUBHUTE aKTOBE, MEXOYHAPOAHUTE CTaHOapTU W MPaKkTuKu, U
ykaszaHusaTa Ha KOH.

duHaHCOBUTE aKTUBW, OEHOMUHMPAHW B YyXXAeCTpaHHa BanyTa, Cce npeu3dyncrnseat B JieBOBa
pPaBHOCTOMHOCT, onpeaerneHa no LeHTpanHua Kypc Ha bwnrapckata HapogHa 6aHka, BanuaeH 3a
nocnegHus paboTeH AeH.

(5) CtomHOCTTa Ha nacuBuMTE € paBHa Ha cymata OT 06anaHcoBuMTE CTOMHOCTM Ha
KPaTKOCPOYHUTE U OBITOCPOYHUTE 3aAbJDKeHUA no OanaHca. 3aLI,'bJ'I)KeHI/I9|Ta, OEHOMUHMPaHN BbB
BanyTa, Ce U34ncnsiBat no LeHTpanHus kypc Ha bbnrapckata HapogHa 6aHka 3a nocneaHust paboTeH
A€eH

(6) HeTHaTa cTOMHOCT Ha akTuBuTe Ha [JoroBopHust doHA ce n3uncnsaea, Kato OT CTOMHOCTTa
Ha BCWMYKM aKTMBM, OLEHeHM No peda Ha [paBunarta 3a OueHKka, ce M3BaguM CTOMHOCTTa Ha BCUYKU
nacuBm, n34mcrneHa cbrnacHo an. 5. lNlonyyeHata CTOMHOCT Ce Npen3yncrnsisa B €Bpo no orKcmpaH Kypc
ot 1,95583.

(7) HeTHaTta CTOMHOCT Ha aKTUBUTE Ha eAVH AN € paBHa Ha HeTHaTa CTOMHOCT Ha akTuBUTE Ha
[loroBopHuns ®oHA, n3uncneHa cbrnacHo npeaxonHuTe pasnopenbu, pasgeneHa Ha 6pos Ha ganosete
Ha doHaa B obpblUeHMe 3a nocnegHms paboTeH aeH.

(8) (MN3m. ¢ pew. Ha CO ot 19.06.2018 r.) YnpaBnsiBawoTo [pyxecTtBo o06sBsBa
exxeaHeBHo HCA Ha egvH gsin, eMucuMoHHaTa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe Ha asrnoseTe
Ha [oroBopHus PoHA kaTo rv NybnvkyBa Ha MHTEPHET CTpaHuLaTa cu.

9) Mpy HECLOTBETCTBME Ha rOpPHUTE anuvHen ¢ nocrneasally NPOMeHU B HOpMaTUBHUTE
aKToBe, Kacaelly onpeaensHeTo Ha HeTHaTa CTOMHOCT Ha akTUBUTe Ha [JoroBopHua ®oHA, ce npunarat
HOBMTE HOpMaTUBHM pa3nopenbu oT BM3aHeTo UM B cuna. B Tesun crnyyan YnpaenssalwoTto OpyKecTBo
npueexaa MNpaBunata Ha ®oHOa B CbOTBETCTBME C HOPMATUBHUTE NMPOMEHW B HaW-KpaTKUsi pasyMeH
CPOK.

lpodax6a u o6pamHo u3KynyeaHe Ha 0sisioee

Un. 21. (1) (U3m. ¢ pewt. Ha C[ oT 19.06.2018 r.) JoroBopHUAT PoHA € 3a4bIDKEH NOCTOAHHO
(BCekun paboTeH AeH) Aa npeanara AanoBeTe CU Ha MHBECTUTOPUTE NO EMUCUMOHHA CTOMHOCT, OCHOBaHa
Ha HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha edvH OSn, yBenvMyeHa C pasxoguTte No eMMTUpaHeTo B pasmep
Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AVH A4 - aKo MHBEeCTUpaHaTa cyma OT eHo
nunue e go 50 000.00 eBpo;

0) 0% - ako mHBecTMpaHaTa cyMa OT efHo nuvue e no-ronsma ot 50 000.00 eepo,
BKIMHOYUTESTHO.

Mop “wHBECTUpaHa cyma” No cMuchbIla Ha NPEeAXOAHOTO U3pedeHne ce MMa npeasug odwara
CyMa, BHECEHA OT €4HO NULEe NO BCMYKM NMOPBYKM 3a MOKYMKa Ha asanose Ha PoHaa, NnogafaeHu oT Hero,
KaTO MO-HUCKUAT pa3Mep Ha pasxoauTe ce npunara, BKITHUYUTENHO 3a U CYMTAHO OT NopbykaTa, KoATo e
Ha CTOMHOCT HaZ NOCOoYeHNa npar.
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3a “egHo nuvue” ce cumMTaT BCUMYKM MEHCUOHHM (QOHOOBE, YNpaBfsiBaHW OT €4HO M CbLUO
NMEHCUOHHOOCUTYPUTENHO APYKECTBO, KaKTO W BCUYKM KONEKTUBHM WHBECTULMOHHM CXeMU U
MHBECTULUMOHHK OpYXXeCTBa OT 3aTBOPEH TUM, ynpasiABaHM OT €4HO U CbLUO yrnpaBidaBallo APY>XeCTBO,
3acTpaxoBaTeriHn KoMnaHum (06LLo 3acTpaxoBaHe, XXMBOTO3acTpaxoBaHe 1 Ap.) OT e4Ha 1 cblua rpyna,
KaKTO U NEeHCUOHHN d.)OHLI,OBe 1 3acTpaxoBaTesiHh KoOoMnaHnn OT eaHa U Cblla rpyna.

(2) (N3m. ¢ pew. Ha CL ot 19.06.2018 r.) [oroBopHusaT PoHA e 3adbiDKeH, MO MUCKaHe Ha
nputexartenute Ha AAnoBe, Aa M3KyrnyBa obpaTHO ASMOBETE CM MO LieHa, OCHOBaHa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE Ha eauH O, HaManeHa ¢ pa3xoguTe No oopaTHOTO U3KynyBaHe B pasmep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH OS5 - aKO MHBECTULMSITE € 3a CPOK paBeH
Ha unun nNo-kpaTbk oT 12 meceua;

6) 0% - aKo MHBECTULMATA € 3a CPOK No-ronsam oT 12 mecela.

Mpu n3nageH YactTuyeH Asn obpaTHOTO U3KyNyBaHe ce U3BBLPLLBA MO LieHa, paBHa Ha HeTHaTa
CTOWMHOCT Ha aKTUBUTE Ha eOMH OAN M YMHOXeHa Mo 4yacTTa OT eAMH Uan AAn, nputexasaHa oT
MHBECTUTOPA.

(3) N3uncnaBaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha [doroBopHust POHO U Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE Ha eOuH Asn ce u3BbpwBa no pega Ha un. 20 ot Teaw [lpasuna. lMNpwu
n3yucnsiBaHe Ha HeTHaTa CTOMHOCT Ha akTMBMTE Ha €OMH OAN eMUCMOHHAaTa CTOMHOCT M LeHaTta Ha
obpaTHO M3KynyBaHe Ce 3aKkpbrnsBaT [0 YeTBbPTOTO uncno cned gecetnynus 3vak. HCA, HCA Ha
eaouH Oan, eMMCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHOTO M3KynyBaHe Ce M34McnsBaT B €BpoO.
YnpasnsBaLoTo [pyxecTBO NpuknoyBa npoueayparta no M34ncrsiBaHe Ha eMMCMOHHATa CTOMHOCT U
ueHata Ha obpaTHO u3KynyBaHe [0 Kkpas Ha Bceku paboTeH [JeH, CbracHO [AencTBaloTo
3akoHogartencTeo, Tesu Npasuna u NpaeunaTa 3a oueHkKa.

(4) (N3m. ¢ pew. Ha C[ ot 19.06.2018 r.) o kpas Ha paboTHWS OeH, cnedBall OeHs Ha
nsyncnasaHeto Ha HCA Ha eguH gsn, eMUcMoHHaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KyrnyBaHe Ha
asnoeete Ha [doroBopHusi ¢oHA YNpaBnsiBaWoTO OPYKECTBO 00sBSIBA TE3W [aHHW Ha WHTEpPHEeT
CTpaHuuaTa Ha YnpaBnsBaLwoTo APYKECTBO.

(5) B Tlpocnekta Ha [oroBopHuss ®oHO mMoraT da ce CbAbpXaT YCroBWS 3a MUHMMAarsHa
CTOMHOCT Ha CAEerkKuTe Mo MoKynka n 00paTHO 13KynyBaHe Ha OANOBe.

(6) MNMpopaxbaTta n 0bpaTHOTO U3KyNyBaHe Ha AsnoBeTe Ha [JoroBopHusa PoHA ce M3BBbPLLBA OT
YnpaBnsBaLoTo [py>ecTBO OT UMETO U 3a cMeTka Ha PoHAa MO EMUCUOHHATa CTOMHOCT UNu LieHaTa
Ha oOpaTHO wu3KynyBaHe 3a Han-Onm3kms paboTeH AOeH, cnefpaly [eHs, B KOWTO € HanpaBeHo
NMMCMEHOTO MckaHe. [opbykaTa 3a Nokyrnka Ha OAMnoBe Ce M3MbIHSBA A0 pa3Mepa Ha BHeceHaTta oT
MHBECTMTOpPa Cyma, KaTo BpOosT Ha 3aKkyneHuTe Lenu AsnoBe ce 3akpbrisBa KbM MO- MankoTo LSMo
YMCIO, a CpelLly ocTaTbka OT BHECEHaTa Cyma Ce M3gaBa YacTU4eH AfAr, onucaH OO YeTBBbPTUS 3HaK
cnep geceTnyHaTa 3aneTtas, No peda, npeaBuaeH B npasunaTta Ha LleHTpanHusa genosutap.

(7) Bcuukm nopwvuykm 3a npogaxba, CbOTBETHO 3a OOpaTHO M3KynyBaHe Ha [OsANoBe Ha
HoroBopHusi ®oHA, MOMy4YeHW B nepvoga mMexay ABEe M3YUCNABaHWS Ha eMWCUOHHATa CTOMHOCT U
LeHaTa Ha obpaTHO n3KynyBaHe, ce U3MbIHABAT MO e4Ha M Cblla CTOMHOCT.

(8) MpopaxbaTta Ha gsnoBe Ha [doroBopHus PoHA ce M3MbIHSABA B CPOK HaW-MHOro o 3
paboTHM (M He MoBeYe OT 7 KaneHgapHW) OHW crnef faTata Ha nodaBaHe Ha nopbykaTa. ObpaTHOTO
N3KynyBaHe Ha ganose Ha PoHOa ce M3NbrHsBa B CPOK HA-MHOMo A0 5 paboTHu (1 He noBeye oT 10
KaneHgapHu) OHV crief, faTaTta Ha nofaBaHe Ha nopbykara.

(9) Ako e gonycHaTa rpelluka npv Us4ucnsiBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eduH
[An, B pe3ynTaTr Ha KoeTo e 3aBullieHa eMWUCUMOHHATa CTOMHOCT WIN 3aHMXKeHa LieHaTa Ha obpaTHO
nskynysaHe ¢ Hag 0,5 (Hyna uano v neT) Ha CTO OT HeTHaTa CTOWMHOCT Ha aKTMBUTE Ha eauH Asn,
YnpaensasawoTo OpyXecTBO e ANMbXHO Aa Bb3CTaHOBM pasnukaTta Ha MHBECTUTOpa, 3aKynun AsnoBe
Mo 3aBMLUEHA EMWUCUOHHA CTOWHOCT OT cpeacTBaTa Ha [orosopHusi ®oHa B 10-gHEeBeH CPOK OT
KOHCTaTMpaHe Ha rpelukaTa, OCBEH ako UHBECTUTOPBLT € 61N HeJoBPOCHBECTEH.

Ako e gonycHarta rpeLlKka npu n3dmcrnaBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eavH Osan, B pesyntar
Ha KOSITO € 3aHMKeHa EMUCUOHHATa CTOMHOCT UMy 3aBULLIEHA LieHaTa Ha O6paTHO M3KynyBaHe C Hag 0,5
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(Hyna usao v NeT) Ha CTo OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eavH Asn, YnpaBnsBawoTo JpyKecTBo
€ O/TbXXHO Ja Bb3CTaHoBM Ha [JoroBopHus ®oHA AbimkumaTa cyma 3a cobecTBeHa cmeTka B 10-aHeBeH
CPOK OT KOHCTaTMpaHe Ha rpeLukara.

Ako ponycHaTaTa rpewka He npeeuwasa 0,5 (Hyma UaAno v MeT) Ha CTO OT HeTHaTa CTOMHOCT Ha
aKkTVBWTE Ha eauH Asn, YnpaenasawoTo [pyxecTBo NpeanpueMa HeobxoaguMmmTe Mepku 3a n3bsirsaHe
Ha rpeLLKy NPy N34YNCIISIBaHETO Ha HETHaTa CTOMHOCT Ha aKTUBWTE Ha eVH OSM M 3a CaHKUMOHMpPaHe Ha
BMHOBHWTE ANTBXHOCTHU NMLA.

(10) YnpaBnsBaloTo APYXeCTBO MOXe [Aa B3eMe pelleHue, no peda Ha yn. 29, an. 2, Aa He
HauMcngaBa 3a onpefeneH nepuog ot BpeMe pa3xoanTe no eMUTMpaHeTo u/unm obpaTtHOTO N3KynyBaHe
Ha ganose Ha ®OHIOA no un. 21, an. 1, 6. ,a”, cboTBETHO No un. 21, an. 2, 6. ,a@”, B KOUTO cry4yan
OsrnoBeTe ce npeanaraTt Ha MHBECTUTOPUTE UK Cce U3KynyBaT obpaTHO OT MpuTexaTenuTe Ha OAroBe
Mo HETHA CTOMHOCT Ha akTUBUTE Ha eauH Aan.

(11) Mpw npomsiHa B HagbaBkaTa (NPEBULLEHNETO HA EMUCUOHHATA CTOMHOCT Ha eAWH OAN Hag
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha edvH OSM, C pa3Mepa Ha pasxoauTe no npodaxbata Ha gsnose),
CbOTBETHO NPV MpoMsiHa Ha O0TOMBa (HamaneHMeTo Ha LieHaTa Ha 0bpaTHO U3KynyBaHe Ha eduH O
non HeTHaTa CTOMHOCT Ha akTUBWTE Ha edWH AsM, C pa3Mepa Ha pasxoauTe no o6paTHOTO U3KynyBaHe
Ha pgsanoBe), YnpaensiBalwoTo [pyXecTBO yBedoMsiBa NpuTexaTenuTe Ha AsAroBe M ocTaHanuTe
WHBECTUTOPY 4pe3 cbobLleHWe Ha MWHTEpPHeT cTpaHuuaTta cu HesabaBHO crnef ofobpeHueTo oT
Komucuata Ha npomeHuTe B Tesu MNpaBuna, CbOTBETHO cllef B3eMaHeTo Ha pelueHune no an. 10 u
yBeomsiBaHeTo Ha KomucuaTa 3a ToBa.

(12) YnpaBnsiawoTto [pykecTBo cnupa npogaxbarta Ha OsinoBe B Criydail Ha BPEMEHHO
npeyctaHoBsiBaHe Ha 06paTHOTO M3KynyBaHe Ha ganose Ha PoHaa. B Te3un cnyvam npekpaTsiBaHETO Ha
npopaxbaTta Ha ASMnoBe € 3a Cpoka Ha BPEMEHHOTO cnnpaHe Ha obpaTHOTO U3KynyBaHe.

(13) YnpaBngaBawoTo [pyXecTBo yBegomsiBa nputexatenute Ha asanose Ha PoHga 3a
cnmpaHeTo Ha npogaxbarta/obpaTHOTO M3KynyBaHe He3abaBHO cref B3EMAHETO Ha peLleHre 3a ToBa
Yype3 CbOoOLLEHME Ha MHTEPHET CTpaHuLaTa cu.

(14) MNpwn Bb306HOBABaHe Ha npogaxbaTa/obpaTHOTO M3KynyBaHe YnpaBnsBawoToO
OpyxecTBo 0b6sBSBa eMVUCMOHHATa CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe B AeHs, NpeaxoxaalLl
Bb306HOBSIBAHETO.

3agbmkeHua Ha YnpaBnsaBawoTo [pyxecTBo
npu npopaxba n obpaTHO U3KynyBaHe Ha AsnoBe

Un. 22. (1) MNpn ocblyecTBABaHe Ha [AeWHOCTTa Mo npogaxba u obpaTHO K3KynyBaHe
YnpasnssaLioTo [pyxecTBo:

- ocurypsiea, BKIOUMUTENHO Ype3 CKIMOYBaHe Ha AOroBOp C TPETO nuvue Npu cnassaHe Ha yn. 106, an. 1
ot 3OKNCHOMNKW, npremMaHeTo Ha MOpbYKM 3a npopaxba u obGpaTHO K3KynyBaHe Ha OAnoBe U
OCbLUECTBSIBAHETO Ha KOHTAKTUTE C MpuTexaTtenuTe Ha aanose Ha [oroBopHusi OOHA, KakTo wu
ocurypsiea ycrioBusl 3a npMeMaHe u npmema nopbykuTe BCEKM pabOTEH OEH;

- OTKpvBa KbM CBOSITa cCMeTKa B LieHTpanHusa geno3ntap NnoACMETKN Ha nputexarenute Ha Aanose oT
[oroBopHusa ®oHa;

- npuema OT UHBECTUTOPUTE BCEKM pabOTEH AeH NOPBYKN C HOPMATUBHO ONPEAENEHOTO ChabpXKaHue
3a Nokymnka n obpaTHO 1M3kynyBaHe Ha ganose oT [loroBopHust OoHg;

- exefHeBHO npegocTassa Ha LleHTpanHua [Jenoautap cbrinacHo Herosus NpaBusiHMk MHopMaumaTa,
HeobxoAMMa 3a CEeTbISIMEHTA Ha CKITYEHUTE CAENKM C MpoLafeHW/U3KyneHu obpaTHO OAnoBe OT
[oroBopHus ®oHa;

- u3npawa exegHeBHO Ha [JenosuTaps, usdncrieHarta HeTHa CTOMHOCT Ha akTUBUTE, HETHa CTOMHOCT
Ha aKTUBWUTE HA eAuH Asr, eMUCMOHHA CTOMHOCT M LieHa Ha 0OpaTHO M3KynyBaHe Ha OAnoBeTe OT
HorosopHus ®oHA, KaKTo U UusnaTa uHopmaums 3a onpeaensHeTo uwm;
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- pasrnexga He3abaBHO BCUYKY U3SIBIIEHMS!, CTAHOBULLA U MPernopbky Ha [leno3nTapsi, HanpaBeHn Unm
JAafeHu Npu OCbLLEeCTBBaHE Ha HEMHUTE KOHTPOJSTHU (OYHKLIMU;

- [0 Kpas Ha paboTHMSA AeH 0CHETOBOASABA BCMYKN U3BBbPLUEHM 3a cMeTKa Ha [loroBopHusa ®oHA caenkm
1 onepauumu;

- M3BbPLUBA BCUYKM APYrX NPaBHU U aKTUYECKN OENCTBUA NO npodaxbaTta n obpaTHOTO M3KynyBaHe
CbrMacHO AeNCTBALLOTO 3aKkoHoAaTencTso, Teau MNMpasuna u MNMpocnekta Ha doHaa.

(2) YnpaBnsiBawoTo [pyXecTBO € AMbXHO:
- [da nonyyasa nnaiwaHus oT MHBECTUTOPM W/MNK BHacs NOCTbNMNMTE B Bpon napuyHu cpeacTsa 3a
npogaxba Ha aanose Ha [loroBopHUs PoHA camo no 6aHKOBM CMETKM, CrneumanHo OTKpUTY 3a Tasu Len
B [lenosuTaps, 0o Kpasd Ha criegsawns paboTeH AeH;

- [a u3BbpluBa caenkuTe no npogaxba Ha ganose Ha [oroBopHust ®oHA B cpok Ao 3 paboTHU (U He
noBseye OT 7 KaneH4apHW) AHW cnepq gataTa Ha noJaBaHe Ha nopbykaTa, ¥ Aa U3BbPLLBA CAENKUTE MO
obpaTHO nskynyBaHe Ha ganose Ha PoHaa B cpok Ao 5 paboTHm (M He noseye oT 10 kaneHgapHW) OHU
cnep faTtata Ha nogaBaHe Ha NnopbykaTa;

- ba us3BbpwBa npogaxba Ha gsanoBe Ha PoHOa MO €MUCMOHHA CTOMHOCT, 3a Han-6nu3kuMa AOeH,
cnefpal, OeHsl, B KOAUTO € HanpaBeHa nopbykaTa, a 0bpaTHOTO M3KyrnyBaHe - MO LieHa Ha obpaTHO
N3KyrnyBaHe, 3a Han-0nmM3kus AeH, crnensall AeHs!, B KOWTO € HanpaBeHO MCKaHeTo.

- BCMYKM MOPBYKM 3@ MOKYMKa, CbOTBETHO 3a 06paTHO U3KyrnyBaHe Ha AsinoBe Ha ®oHaa, NonyyeHu B
pamMKuTe Ha eaVH OEH, Ce M3MbIIHSABAT Ha efHa U Cblua LieHa - No criegsallaTta obsiBeHa eMVUCUOHHA
CTOMHOCT, CbOTBETHO LieHa Ha 0GpaTHO U3KynyBaHe.

Ycnoeus u ped 3a epeMeHHO crnupaHe Ha 06pamHOMmMo U3KyrnyeaHe

Un. 23. (1) (W3m. ¢ pew. Ha C o1 19.06.2018 r.) lNo peweHne Ha YnpasnsasawoTo JpyxecTso
JoroBopHusaT POHO MOXe BpPEeMEHHO Ada crnpe obpaTHOTO M3KyrnyBaHe Ha CBOWTE AANOBE Camo B
W3KIIOYUTENHN Criydan, ako obcTosiTencrBata ro HanaraT M ClMpaHeTo e OnpaBgaHo C ornej Ha
WHTEpecuTe Ha npuTexaTenute Ha AAN0oBe, BKIIOYUTENHO B CriegHuTe cryyau:

1. koraTo Ha perynupaH nasap, Ha KonTo noeeye oT 20 Ha CTO OT aKTUBUTE Ha ﬂ,OFOBOpHVIFI doHa ce
KOTMpaTt wunn TbpryeBaTt, CKIKHOYBaAHETO Ha COEJIKM € MNpeKkpaTteHo, CnpAHO Wi € noaJioXkeHO Ha
orpaHn4yeHune;

2. KoraTo He MoraT Aa 6baaT OLeHeHW NpaBUIHO akTUBMTE UMK nacuenuTe Ha [orosopHus GoHa unu
YnpaBnaBaloTo OPYKECTBO He MOoXe [a ce pasnopexzaa C aktueute Ha doHga, 6e3 ga yepeau
MHTepecuTe Ha npuTexarenuTe Ha OanoBe;

3. OT MOMEHTa Ha B3eMaHe Ha pelleHue 3a npekpaTsBaHe unu npeobpasyBaHe 4ype3 CrMBaHe Unu
BnuBaHe Ha [JoroBopHusa ®oHA Npu ycnoeBusiTa u No peda Ha rnasa YyeTupuHageceta Ha 3OKUCOMNKWN;

4. B cny4van Ha pasBansHe Ha forosopa ¢ [lenosutaps nopagn BUHOBHO HErOBO NOBEAEHME, OTHEMAHE
Ha nuueH3a 3a 6aHKkoBa AeHOCT Ha [leno3nTapsa unu HanaraHe Ha ApYyrM OrpaHMYeHnst Ha AerHOCTTa
My, KOUTO MPaBAT HEBB3MOXHO M3MBbIIHEHWETO Ha 3agbJPKEHUATA My MO LOroBopa 3a Oeno3vnTapHu
yCnyrv Unu Morat fa YBpeaaT UHTEPECUTE Ha NpuTexaTenuTe Ha ganose Ha PoHAa;

(2) MNpwn B3eMaHe Ha peLUEHNETO 3a BPEMEHHO CnMpaHe Ha obpaTHOTO M3KynyBaHe no an. 1,
YnpaensiBalwioto [OpyKecTBO onpefens M Cpoka Ha BPEMEHHOTO CMUpPaHEe, OTYUTAMKU KOHKPETHUTE
obctositenctea n B cbotBeTcTBME cbCc 3OKNCANMKWA u noasakoHOBUTE HOPMATMBHM aKTOBE MO
npunaraHeTo my.

(3) YnpaensiBawoTo [OpyxecTBO He3abaBHO cnuvpa npofjaxbaTa Ha OsAnoBe, B Cry4an 4ye
BPEMEHHO € NpeycTaHOBEHO 06paTHOTO M3KynyBaHe Ha Asnose Ha [JorosopHusa ®oHA. B Te3n cnyyaun
npekpaTsaBaHeTo Ha NybrnMYHOTO MpeanaraHe € 3a Cpoka Ha BPEMEHHOTO chupaHe Ha obpaTHOTO
n3KynyBaHe, CbOTBETHO 3a Neproaa, C KOWTO € yAbIIKEH CpOKa Ha BPEMEHHOTO CrnvpaHe Ha 06paTHOTO
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U3KynyBaHe Ha AsrioBe.

(4) YnpaBnsBawioto [OpyxecTBo yBegomsiBa A0 Kkpas Ha pabotHus peH Komwucuata u
CbOTBETHUTE KOMMETEHTHM OpraHn Ha BCUMYKM ObPXaBW YIIEHKWU, B KOUTO Ce npegnarat AsnoBeTe Ha
doHga (ako wmma TakuBa, pasnuyHM oT Bbnrapwsa), [denosutapsa 3a cnvpaHeTo Ha obBpaTHOTO
M3KynyBaHe, CbOTBETHO 3a yAbi/DKaBaHe Cpoka Ha chnvpaHe Ha o6paTHOTO U3KynyBaHe.
YnpaBnsBallOTO APYXECTBO YBEAOMSBA MpuTeXaTenute Ha OArnoBe 3a CnMpaHeTo Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO 3a yAbIDKaBaHETO Ha CPOKa Ha crnmpaHe Ha 06paTHOTO U3kynyBaHe, He3abaBHO
cnef B3eMaHETO Ha peLleHne 3a TOBa Ypes OMOBECTABaHe Ha MHTepHEeT cTpaHuuaTa cu. BpemeHHoTo
cnvpaHe Ha o6paTHOTO U3KynyBaHe ce 0bsiBABa M BbB BCUMYKM OpUCK HA YNpaBnaBaLloTo [pyxecTBo,
KbAeTo ce npegnarat ganosete Ha PoHAa.

(5) MopbukMTe, NogadeHu crep nocrneaHoTo obsiBsBaHE Ha LieHaTa Ha obpaTHO U3KynyBaHe
npeav HadanHaTa faTa Ha cpoka Ha BPEMEHHOTO ChvpaHe, He Ce M3MbHsBaT. YNpaBnsiBalloTo
[PYXeCTBO Bb3CTAHOBSIBA CyMUTE HA WMHBECTUTOPMTE, MoAdanu NMopbuky 3a MOKyNka Ha akuuu unu
asnose, no 6aHkoBaTa UM CMETKa UINK Ha kacaTa Ha pY)KeCTBOTO A0 Kpasi Ha paboTHUS AeH, cneaBaly
[ieHs1, B KOMTO € B3ETO peLleHne 3a CnnpaHe Ha eMUTUPaHETO Ha AAMNOBe.

(6) O6paTHOTO M3KyNyBaHe Ce Bb30OHOBSBA OT YNpaBnsBaLloTo [pyKecTBO C U3TUYAHETO Ha
Cpoka, onpefeneH B peLleHNeTo 3a cnupaHe Ha obpaTHOTO M3KynyBaHe, CbOTBETHO B PELUEHNETO 3a
yAbIxkaBaHe cpoka Ha criMpaHe Ha oBpaTHOTO M3KynysBaHe. YBeOOMsiBaHETO 3a Bb30OHOBsiBaHe ce
n3BbpLUBa MO peda Ha an. 4 go kpas Ha paboTHUA AeH, Nnpeaxoxaall Bb306HOBABaHETO.

PeuHeecmupaHe Ha doxo0a Ha ®oHOa

Un. 24. (1) OoroBopHusaT ®PoHA He pasnpenens AOXOA, BKMAYWTENHO AO0XOoAa CbrnacHo
3aBEpPEHMS OT perncTpmpaH oguTop rogmeH oMHaHCoOB OT4YeT Ha PoHaa, Mexay npuTexaTenute Ha
HerosuTe OsNOBE.

(2) YnpaBnsBawoTo [pyxecTBo peuHBecTupa goxoga Ha [orosopHus doHg no an. 1 B
HeroBaTa [eWHOCT C ornej HapacTBaHe Ha HeTHaTa CTOMHOCT Ha akTuBute Ha PoHAa, B UHTepec Ha
nputexarenute Ha ganose ot ®oHaa.

(3) PenHBecTupaHeTo Ha goxoda ce M3BbpLUBA B CbOTBETCTBME C MHBECTULMOHHUTE Lienu,
cTpaTerum, NonuTrka n orpaHnyeHnst Ha ®oHaa, Npu oTYMTaHe Ha KOHKPeTHUTE Nas3apHW YCroBUS U Npu
crnasBaHe Ha 3aKoHa, ykaszaHusiTa Ha KomucusaTa n BbTpeluHuTe aktoBe Ha PoHaa.

PA3L4EN Il
MMPABA HA MNPUTEXXATEJINTE HA AJ1I0OBE
lpaea Ha uHeecmumopume 8b8 PoHOa

Un. 25. (U3m. ¢ pew. Ha C[1 o1 19.06.2018 r.) Bcekun gan Ha JorosopHusa ®oHA AaBa criegHuTe
npaea Ha CBOS npuTexaTen:
1. npaBo Ha obpaTHO M3KynyBaHe Ha Aena oT [JoroBopHusa PoHS;
2. npaBoO Ha NMKBMAALMOHHA KBOTA;
3. npaBo Ha nHopmaLms;
4. npaBo ga nogasa xanow.
lpaeo Ha 06pamHoO u3KyrnyeaHe

Un. 26. (1) (W3m. c pew. Ha C[ o1 19.06.2018 r.) Bcekn nnBectutop B [loroBopHusa ®oHa nma
npaeo oT 9.00 4. go 17.00 4. B paboTeH AeH Aa MCka NpUTEXaBaHUTE OT Hero Aanoee ga ovaaTr
n3kyneHu obpaTtHo ot JoroBopHus ®oHf npu ycnosusTa, npeasuaeHn B Te3m MNpasuna u MpocnekTa,
OCBEH KoraTo o6paTHOTO M3KynyBaHe e CMpsiHO B NpeaBUAEHUTE B 3aKoHa unu teau MNpasuna cnyyam.

(2) NckaHeTo 3a obpaTHO M3KynyBaHe MOXe [Oda Ce OTHacs 3a 4acT WM 3a BCUYKM
npuTeXaBaHN OT MHBECTUTOPA OSASOBE.

(3) O6paTHOTO M3KynyBaHe Ha OAnoBeTe Ce U3BbpLUBa MNno ueHa, paBHa Ha HETHaTa CTOWHOCT
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Ha akTuBUTe Ha eauH asan. Mpu nsganeH YacTudeH Asn obpaTHOTO U3KyrNyBaHe ce M3BbPLLBA MO LieHa,
paBHa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €AMH AAN U YMHOXeHa Mo 4vacTTa OT eAuH usan Osn,
npuTexasaHa OT UHBECTUTOpA.

(4) MNopbyuknTe 3a 06paTHO N3KYNyBaHe Ha OAAMNOBE Ce U3NBMHABAT B CPOK A0 5 paboTHU (M He
noseye ot 10 KaneHZapHW) OHN NO LieHa Ha 06paTHO M3KynyBaHe, 3a Han-0nM3kna AeH, cneaBall AeHs,
B KOWTO € nogageHa nopbukara.

lMpaeso Ha nukeudayuoHHa Keoma

Un. 27. I'IpV| nukemaaumnsa Ha doHaa BCekn MHBECTUTOP MMa MNMpaBo Ha 4acCT OT UMYLLECTBOTO Ha
doHaa, cboTBETCTBALWA Ha NpUTEXaBaHUTE OT HEro adArose.

lMpaeo Ha uHgpopmayus

Un. 28. (uam., ¢ pew. Ha C[ ot 06.04.2023 r.) C ornen B3eMaHeTO Ha WHBECTULIMOHHO
peLleHne,BCEKM UHBECTUTOP MMa NpaBo Ha MHGopMauus, cbabpxalla ce B [Mpocnekta, JokymeHTa
CKIMIOYOBa MHpopMaums 1 nepuognyHnTe otyeTy Ha [JoroBopHust PoHA, KakTo U Ha gpyra nybnvyHa
nHdopmaums oTHocHo doHaa. MHdopmaumsTa ce npegoctaBs 6esnnatHO Ha MHBECTUTOPUTE U
npuTexarenuTe Ha OAMnoBe Ype3 UHTEPHET CTpaHuuaTta Ha YNpaBnsaBalloTo OPYKeCTBO, B oumca My,
KaKTO 1M B MecTaTa (ruweraTa), KbAeTo ce n3BbpLuBa npoaaxba n obpaTHO n3KynyBaHe Ha OANOBE Ha
®onpa. lNMpu noucksaHe OT CTpaHa Ha WHBECTUTOPWUTE YNPaBnsABaLLOTO APYXECTBO NpeaocTaBs
6e3nnaTHO xapTueH ekseMnnsap oT nHopmaumaTa.

lMpaeo da ce nodasam xanbu

Un. 29. (HoB ¢ pew Ha C[ ot 19.06.2018 r.) MNputexatenute Ha OAnNoBe Mmart npaBo Aa
noaasar >anbu BbB Bpb3ka C MPeJoCTaBAHMTE MHBECTMLMOHHK yeryrn oT Y[ 6e3 Aa 3annawar Takca.

PA3LEI IV
OPIrAHU3ALINA U YTIPABJIEHUE HA ®OHLA

O6wu pasnopedbu

Un. 30. (npeauweH un. 29, pew. Ha C ot 19.06.2018 r.) (1) YnpasngasawoTo OpyxecTBo
opraHuaupa [orosopHusa ®oHA, kaTo npuvema HacToswwmTe [Npasuna, MNpocnekTa, NpaBunata 3a
oueHka, [NpaBunata 3a ynpaBneHWe Ha pucka, KakTo M Opyrn aktoBe, HeOOXOAMMM 3a HEroBoTO
YyCTPOMCTBO M (PyHKUMOHUPaHEe, Nnodasa 3asBrieHVe 3a n3gaBaHe Ha paspelleHne oT Komucudarta 3a
opraHu3upaHe 1 ynpasneHne Ha PoHAa, U OCbLLeCTBABaA APYr NOAOOHM OpraHM3auMoHHN AENCTBUS.

(2) YnpaBnsBawoTto [pyxectBo ynpasnsisa [oroBopHus ®oH KaTto B3ema Heobxooumute
peLleHus, CBbp3aHu C HeroeBaTta opraHudauns, MYHKUMOHMPaHe U NpekpaTsaBaHe, KakTo 1 C TeKyLwoTo
onepaTMBHO ynpasrieHne Ha PoHaa. PellueHnsita no npeaxoHOTO nspeveHne ce B3emat ot CbBeTa Ha
AnpekTopute Ha YnpasnasalloTo [pyxecTso.

(3) lHBECTULMOHHWTE peLLeHNss OTHOCHO akTuBuTe Ha [oroBopHus PoHg ce B3emart oOT
WHBECTULMOHHNS KOHCYNTaHT Ha YNpaBnsBawoTo [pyxecTBo.

cTp. 21 071 35



NMPABUNA HA 1® ,,ACTPA INOBAN EKYUTU

lpedcmaeumesnicmeo Ha ®oHOa

Un. 31. (npeguweH 4n.30, pew. Ha C ot 19.06.2018 r., gon. ¢ pew. Ha C[ ot 12.08.2020r.,
pon. ¢ pew. Ha C o1 15.12.2020 r.) JoroBopHuat ®oHA ce npeacTaBnsasa npes Tpety nuua oT nuuara,
npeacraengasaliy YnpasnasawoTo [pyKecTBo, KOUTO AencTBaT OT UMETO M 3a cMmeTka Ha doHaa.
YnpaBnsaBaLLloTO APYKECTBO Ce ynpaBnsBa 1 npeactaBnsiBa CbBMECTHO OT M3mbnHUTENEH ANpeKTop 1
MpokypucT, n3bpaHn ot CbBeTa Ha ANUPEKTOPUTE.

PBbKko80OHU npuHyunu Ha ynpaeseHue Ha PoHda. [b/mkuma e2puxa

Un. 32. (npeguwer un. 31, pew. Ha CO ot 19.06.2018 r.) (1) YnpaBnsBalLoTo OpyxecTBo e
AMBbXHO Aa AericTBa B HAaN-A400pus MHTEpeC Ha BCUYKM NpuTexaTtenn Ha asinose B [JoroBopHus ®oHA,
KaTo ce pbKoBOAM CaMo OT TO3U MHTepec Npu ynpaeneHne Ha PoHaa.

(2) Npn B3emaHe Ha peleHWss M OCbLUECTBABAHE Ha (yHKUMMTE MO ynpaBreHue Ha
HoroBopHus ®oHA, uneHoBeTe Ha CbBeTa Ha AMpekTopuTe Ha YNpaBnaBawoTo [pyKeCcTBo ca AMbXKHU:

1. ga pencrear NosINHO U cnpaBensiMBo B Han-gobpus nHTepec Ha [JoroBopHust ®oHA, KOUTO
yrnpaensBaT, U Ha MHTerpuTeTa Ha nasapa;

2. Oda pencTBaT C HeobXoauMUTe YMEHUs, Tpuka U BHYMaHWe B Hai-0obpusi MHTepec Ha
JloroBopHus ®oHA, KOWTO yNpaBnsiBaT, U Ha MHTErpUTeTa Ha nasapa;

3. oa pasnonarat M u3non3sat edeKkTVBHO pecypcuTe W npolenypute, Heobxoaumu 3a
NpaBUHOTO M3BBbPLLUBAHE Ha AEVWHOCTTA Ha YNpaBrsiBaLloTO APYKECTBO;

4. na un3bareat KOH(IMKT Ha WMHTepecu, a KoraTto He MoraT aa 6baaTt msberHat, Oa
rapaHTupart, 4e [JoroBopHusi ®oHA, KOWTO ynpaBsnsiBaT, ce TpeTupa crnpaBeanveo;

5. pa ce c1:o6pa3$|BaT C BCUYKM perynatopHn W3NCKBaHUA TMMpuU OCHbLUECTBABAHETO Ha
AenHocTTa cu B HaVI-ﬂO6pMFI MHTEpEeC Ha MHBECTUTOPUTE N HA MHTETPUTETA HA Nasapa.

(3) Pasnopenbute Ha an. 2 ce npunarat 1 CnpsMo hun3myeckuTe nuua, KoMTo NpeacTaBnsasat
IOpUAMYECKM NULLA - YNIEHOBE Ha CbBETA, KaKTO M CMPSIMO NMPOKYPUCTUTE.

®yHKyuu no ynpaeneHue Ha PoHda

Un. 33. (npeguweH 4n. 32, pew. Ha CO ot 19.06.2018 r.) (1) YnpasnsBaLioto OpyxecTBo e
ANMbXHO Aa ynpasnsBa AenHocTTa Ha PoHAa kaTo M3BbPLUBA:

1. HabvpaHe Ha napu4HK cpeacTBa Ypes3 NyonmM4HO NpeanaraHe Ha ganose (Mpogaxba Ha ganose Ha
doHpa);

2. VHBeCcTUpaHe Ha HabpaHuUTe NapuyHU CpeacTBa B NPEXBBbPISEMN LIEHHU KHXKA U ApYrM JONYyCTUMM
NNKBUOHW (PMHAHCOBU aKTUBM;

3. obpaTHo nskynyBaHe Ha ganosete Ha ®oHaa.

(2) ®dyHKUMUTE Ha YnpaBnsaBawoTo [pyxecTBO NO WMHBECTMPaAHe Ha HabpaHWUTe napuyHU
CpeAcTBa BKNOYBAT aHanus3 Ha nasapa Ha LieHHU KHWXa, bopMupaHe Ha nopTdensi oT LeHHN KHUXa U
ApYrY NMKBUAHW (PUHAHCOBU akTWBMW, PEBU3US Ha opmMupaHusa nopTdenn U oueHka Ha HerosaTta
edekTuBHOCT. [lpn ocbllecTBABaHe Ha [fAerHOoCcTTa cu YnpasnsgsawoTo [OpyxecTtBo dopmupa
WHBECTULIMOHHM peLleHns U AaBa HapeXaaHusa 3a TAXHOTO U3MbIIHEHWE Ha YMbIIHOMOLLIEHUTE OT Hero
WHBECTULIMOHHU MOCPEAHNLN, C U3KIMIOYEHNE Ha CryqamTe Korato caernkute ¢ (OMHaHCOBU NMHCTPYMEHTH
N MHCTPYMEHTW Ha Napu4Hus nasap mMorat fa 6baaT u3BbpLueHu OT YnpaBnsasaLloTo JpyXKecTBo.

(3) MNpwu ocbLyecTBABaHE Ha genHocTTa no an. 1 YnpasnseawoTto JpyxecTtBo usumcnasa HCA
Ha edWH OSn, eMUCMOHHaTa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha AsinoBeTe Ha
doHaa nofa koHTporna Ha [lenosuTtaps, BOAW CHETOBOACTBOTO, NOAABbPXKA U CbXpaHsBa OTYETHOCTTa U
N3MbJIHSABA BCUYKU APYr NOOOHM 3aObIDKEHNS.
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4) (Nam. ¢ pew. Ha CO ot 19.06.2018 r.) YnpaBnsiBawoTo [pyxecTBO ynpaBnsiBa
pekrnamMHaTta v MapkeTUHroBaTta AerHOCT Ha [JoroBopHusa PoHA 1 nogabpka nHdopmaums 3a dPoHga Ha
cBosiTa cTpaHuua B WMHTepHeT. BbB Bpb3ka C OCBLLUECTBSABAHETO Ha MapKeTMHroBa AEWHOCT Mo
oTHowweHne Ha POHOA YnpaBnsBalloTO APYKECTBO MOXe [a B3eMa peLUeHUs 3a opraHusnpaHe Ha
peknamHKn, passACHUTENHW, MPOMOUMOHANHW W ApYrM MNOoAO0GHM KamnaHuvu, npu cnasBaHe Ha
N3NCKBaHMATA Ha 3aKoHa 3a TAXHOTO ogobpsiBaHe 1 ONOBECTHABAHE.

(5) YnpaensagaloTto [pyKecTBO NM3BBbPLLUBA U BCUYKM APYrK AEMHOCTU, KOUTO ca Heobxoammm
BbB Bpb3Ka CbC 3aKOHOCBHOOPA3HOTO hYHKLMOHMPaHe u npekpaTaBaHe Ha doHaa.

(6) Mpn ocobliecTBABaHe Ha [genHocTTa no ynpaeneHne Ha [JoroBopHus doHA
Ynpaenseawoto [pyKecTBO € ANMbXHO [a OCbLeCTBSBa MHBECTMUMOHHATA MonutMKa C orneg
nocTuraHe WHBECTULMOHHUTE uenun Ha ®PoHga, [a chna3Ba WHBECTULMOHHUTE  OrpaHUYeHus,
npeaBuaeHn B 3akoHa, B Te3u lNMpaBuna u B pocnekTa, kakTo M Aa cnassa [lpaBunata 3a OueHKa,
lMpaBunaTa 3a ynpaBneHve Ha pucka 1 Apyrute BbTpeLLHN akToBe Ha PoHaa.

(7) 3a Bbnpocute, KOMTO HE Ca ypPeAeHU U3pUYHO B Te3u NpaBuna, ce npunarat CbOTBETHO
pasnopenbute Ha O6wwuTe ycnoBus Ha YnpaensasawoTo [pyxecTBO, KakTo WM pasnopenbute Ha
SOKWCAONMKW, Hapeabute no npunoXXeHNeTo My U oCTaHannTe OTHOCMMWU HOPMaTMBHU aKTOBE.

PeweHus Ha Ynpaenseaw,omo [pyxecmeo omHOCHO deliHocmma Ha ®oHOa

Un. 34. (npeguweH un. 33, pew. Ha CL ot 19.06.2018 r.) (1) MNpn ocbLecTBABaHe Ha
dyHKumuTe no un. 31 YnpasnasawoTto [OpyKecTBo B3ema peLlueHNsi Mo BCUYKM BbNPOCU, CBbP3aHu C
opraHv3aumsTa, OCbLLEeCTBABAHETO Ha AeNHOCT M NpekpaTaBaHeTo Ha ®oHAa, BKIIOUNTENHO:

1. usaMeHeHne n ponbnBaHe Ha Te3n [paBuna, Ha [paBunaTa 3a oueHka Ha nopTdenna, Ha
MpaBunaTa 3a ynpaBneHWe Ha pucka U ApYr BbTPELLHM aKTOBE, KakTO M OTHOCHO akTyanuaupaHe Ha
MpocnekTa Ha PoHAa;

2. CKMIOYBa, KOHTpONMpa W3NbIHEHWETO, MNpekpaTtsBa M passand goroBopute ¢ [enosutaps u
WHBECTULMOHHUTE  MOCPEOHMLUN,  U3NBMHABALUM  MHBECTULMOHHMTE  HapexgaHus  OTHOCHO
ynpaBneHneTo Ha nopTdenna Ha PoHaa;

3. n3bupa n oceoboxgaBa perucTpmpaHuTe oautopu Ha PoHaa;

4. n3roTBA ¥ npvema rofuwHusa duHaHcoB oTyeT Ha PoHaa crnen 3aBepka OT Ha3HaveHUTE
perucTpupaHun oguTopu;

5. onpegens exegHEeBHO HETHATa CTOMHOCT Ha akTueuTe Ha PoHpa, HCA Ha eavH gsn, eMmcuoHHaTa
CTOMHOCT M LeHaTa Ha 06paTHO U3KyrnyBaHe Ha HEroBUTe OSA0BE;

6. B3emMa pelleHWss 3a BPEMEHHO cnupaHe/Bb30OHOBsIBAHE Ha 0OpaTHOTO MW3KyrnyBaHe U 3a
yObIDKaBaHe Cpoka Ha BPEMEHHOTO crupaHe Ha 0BpaTHOTO M3KyrnyBaHe, Mpu yCrnoBusiTa v No peaa,
npeasuaeHn B Teau MNpasuna;
7. B3eMa peLlleHVe 3a CKIYBaHe Ha AOroBop 3a 3aem;
8. B3eMma pelleHus OTHOCHO NpeobpasyBaHe u npekpaTtsiBaHe Ha [loroBopHust ®oHA;
9. u3bupa nukBngaTop/m Npu HacTbNBaHe Ha OCHOBaHMWe 3a npekpaTtaBaHe Ha PoHaa.

(2) PeweHusaTa no an. 1 ce B3emar oT YnpasnsasaLloTo [pyxecTBo nNpu ycrnosusita n no peaa,
npeaBuaeH B HErOBMS yCTaB.

3) (N3m. c peww. Ha C[, o1 19.06.2018 r., n3m. ¢ pew. Ha C[1 ot 12.08.2020 r., n3m. ¢ peLu.
Ha C[ ot 15.12.2020 r.) NpomsaHa B lNpaBunaTa Ha OorosBopHus Pona, B NpaBunaTa 3a oueHKa 1 B
lMpaBunaTta 3a ynpasneHune Ha pucka, NpoMsHa B I0roBopa 3a Aen0o3uTapHn YCIyr, KakTo U 3aMmsaHa Ha
Heno3ntaps u Ha YnpaensBawoTto [pyKecTBo, ce pJonycka crnen ogobpeHne oT 3aMeCTHUK-
npeacenaTtens. [Non3saHeTo Ha 3aeM nNpwu ycnosusTa Ha un. 27, an. 3 ot 3AKWCOINKW ce ponycka cneq
paspeLlleHne oT Komucumsita no npeanoxeHme Ha 3aMecTHUK-npeaceaatens.

(4) MpeobpasyBaHeTo 1 NpekpaTsiBaHETO Ha [oroBopHus PoHA ce N3BbLPLLBA C paspeLleHne
Ha KomucusaTa. Jlnuarta, onpegenenun 3a nukeugatopu Ha doHaa ce opgobpsiat ot Komucusara.
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3abpaHu 3a Ynpaensisawomo Apyxecmeo

Un. 35. (npeaunweH un. 34, pew. Ha Cl1 ot 19.06.2018 r.) YnpaensapawoTo [pykeCTBO He
MOXe:

1. ga n3BbpLUBA AEVNHOCT U3BbH MHBECTULMOHHUTE LEnn 1 cTpaTerust Ha [JoroBopHus ®oHa
Taka, KakTo ca 3anucaHu B Te3n lNpasuna u B MNpocnekTa;

2. na npenocTtaBsa HeBsipHa unu 3abnyxgaealla MHOpMauus, BKAKYUTENHO 3a CbCTaBa,
CTOMHOCTTa U CTPYKTypaTa Ha akTusuTe oT nopTdenna Ha [JoroBopHusa OOHA, KaKTO U 3@ CbCTOAHUETO
Ha nasapa Ha UeHHU KHUXa;

3. Oa u3nonsea aktmeBute Ha PoHOa 3a uenu, KoOUTo MPOTUBOpEeYaT Ha 3akoHa, Ha
aKToBeTe Mo npunaraHeTo My, Ha Te3u [Npasuna nnu MNpocnekta Ha ®oHAa.

Bb3HazpaxdeHue Ha Ynpaenseaujomo [Jpyxecmeo

Un. 36. (npeavweH un. 35, pew. Ha CI ot 19.06.2018 r.) (1) Bb3HarpaxgeHneTo Ha
YnpaensiBalloTo [pyXecTBo ce onpeaens no cregHust HaunH - UKCMpaHo Bb3HarpaxaeHve B pasmep
Ha 1,75% oT HeTHaTa cTorHoCT Ha aktueuTe (HCA) Ha JoroBopHusa ®oHA Ha roguwHa 6asa.

(2) Bb3HarpaxgeHusta no an. 1 ce HauucnsBaT Bcekn paboTeH geH. Mo cBos npeueHka B
onpegeneHn AHW YnpaensasawoTo [IpyKeCTBO MOXe [a He HadyuCnyM HUKaKBO MW Aa Hayucnu no-
Marnko OT AOMYCTUMOTO Bb3HarpaXkaeHume.

(3) Hauucnennte npes Mecela Bb3HarpaxaeHusl ce 3anmawar Ha YnpasnsBsalloTo
OpyXecTBO cymapHO 3a Lenvst Mecel, B Ha4anoTo Ha crefBallLus Mecel,.

(4) (N3m. c pew. Ha C[ oT 19.06.2018 r.) 3a neproaa, B KOWTO HE € Hanuue NbiiHa rogvHa ot
yypeasiBaHe Ha ®PoHaa, Bb3HArpaxaeHWeTo Ha YMpaBnsBalloTO APYXKECTBO ce onpefensd npu
CbOTBETHO NMPUIOXEHME Ha NPEAXOAHUTE anuHeu, Taka Ye PUKCMPaHOTO Bb3HarpaxaeHuve no an. 1 ga
He Hagxebpna 0.5% OT cpegHaTa HeTHa CTOMHOCT Ha aktmBute Ha PoHga 3a nepuoga Ha
CblyecTByBaHETO My. Bb3HarpaxgeHue ce AbmXM U 3a nepuoga oT yypenssaHe Ha doHga go
OOCTUraHe Ha MuHMMarnHata HeTHa CTOMHOCT Ha aktmBuTe Ha PoHpga cbrnacHo un. 9, an. 1
3OKNCOMNKN.

(5) Bcunuku pasxoau, cBbp3aHy ¢ AenHocTTa Ha PoHAa, KOMTO He ca nocodeHu B yn. 37, ca
3a cmeTKa Ha YnpasnssaluoTto [pyxecTtso. [1o cBos npeueHka YnpasnasawoTo [IpyKecTBo Moxe aa
Ce OTKaxe [a CW Bb3CTaHOBM pasxodu, KOUTO € M3BBbPLUMIIO BbB Bpb3ka C AenHocTTa Ha PoHaa,
He3aBKCKMMO, Ye nonagaT B HAKOS OT KaTeropumute, nocoyexu B yn. 37, an. 1 no-gony.

Takcu u dpyau pa3xodu 3a cmemka Ha [Jo2zoeopHusi ®oHO
Un. 37. (npeauvweH un. 36, pew. Ha C[1 ot 19.06.2018 r.)

(1) U3m. ¢ pew. Ha CO ot 19.06.2018 r., pew. Ha CO ot 12.07.2019 r.) OcseH
Bb3HarpaxaeHmeTo Ha YnpaBnsBawoTo [pyxecTBo, onpegeneHo B un. 36, pasxoauTte 3a
yrnpaBneHneTo 1 genHocTTa Ha [loroBopHusa ®oHA BKIOYBAT:

1. BcuMUkM pas3xogu no ydpedasiBaHeTo Ha [oroBopHusi DoHA, BKIIYMTENHO Takcu Ha
Komucusita 3a usgaBaHe Ha paspelleHune 3a opraHusupaHe u ynpasneHve Ha PoHpga, Takca Ha
LleHTpanHusa genosuTap 3a peructpupaHe 1 nogabpkaHe Ha perncTbp Ha asnoseTe Ha PoHAa, KakTo u
Bb3HarpaxaeHusi Ha KOHCYNTaHTW;

2. Bb3HarpaxgeHue Ha [enosuTtaps - cbrnacHo goroesopa ¢ [Jenosutaps;

3. Bb3HarpaxaeHnss U TakCM Ha MHBECTULMOHHWUTE rfocpedHuun, OaHku, Bopcata w
LleHTpanHusa genosuTap, U gpyrm nogobHu, CBbp3aHu C UHBECTUpaHe Ha akTueBute Ha [oroBopHus
®doHp;

4. pasxoan, Bb3HMKHaNM rnpu saaMaHa Ha genosuraps;

5. Bb3HarpaxgeHMeTo Ha oauTopuTe 3a 3aBepka Ha roAuWHMA (UHAHCOB OTYET Ha
HoroBopHust PoHz, TeKyLLMTE Takc 3a HaA30p, YNEeHCTBO U Apyrn nogobHu Ha KomucunaTa,
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LleHTpanHua penosvtap v Opyr ObpPXaBHU OpraHM WU UHCTUTYLUKU, CBBP3aHW C YMNpaBreHMeTo u
penHocTtTa Ha PoHAaa;

6. pasxoguTe Mo OCBLLLUECTBEHW CAESIKM C LIEHHU KHWXa WU OPYru JIMKBUOHU CbVIHaHCOBVI
akKTMBn " npu npeoueHka Ha WHBEeCTUUMUTE B TakmBa LUEHHU KHWXaA W akKTuBu, pas3xoautTe OT
oTpuuaTesiHn KypCoBu pas3sinkun, U3BbHpPEeOHW pa3xodn, KOUTO HE Ca MO BMHaA Ha AJTbXHOCTHU nnua,
KaKTO U gpyru pas3xogu, onpeaeneHn rno npeasnaeHna B 3akKoHa pen;

7. pasxogu 3a peknama u MapkeTuHr, nasapHu npoyBaHusa n PR obcnyxBaHe, npegocTaBsHe
Ha MHMOPMaLNA U KOHTAKTU C MHBECTUTOPUTE N NpUTexatenute Ha ganose Ha ®oHAa HanpaBeHn oT
YnpaBnsBaLloTo ApYXeCTBO;

8. apyru pasxogu, nocodeHu B Te3un [NpaBuna 3a cmeTka Ha PoHAa, cbaebHu n apyru
pasxoau, CBbp3aHu CbC 3allmTa UHTEPECUTE Ha Nnputexarenute Ha asnose B [loroBopHua doHA, KakTo
1 Opyrv U3BbHPELOHU pa3xoam, CBbpP3aHu C ynpaBeHneTo v genHoctta Ha PoHaa.

(2) (HoBa. ¢ pew. Ha C[] ot 12.07.2019 r.) YNpaBnaBaLLlOoTO APY>KECTBO NpeanpMeMa Mepku aa
orpaHunym obwmst paamep Ha pasxoaute no an.1 go 3% /Tpu Ha cTo/ Ha CTO OT cpefHaTa roguwiHa HeTHa
CTOMHOCT Ha aKTMBMTE, KaTo cBexaa obLumTe roguliHn onepaTmneHu pasxoam Ha POHIA, BknoyBawm n
HEroBOTO Bb3HarpaxaeHue 3a ynpasneHne Ha POHOA, no 4.5% (4eTupwm uano u netaeceTt Ha CTO) Ha
CTO OT cCpefHaTa rogulliHa HeTHa CTOMHOCT Ha akTuBuTe no 6anaHca Ha POHIA.

(3) (HoBa. c pew. Ha C[1 ot 12.07.2019 r.) B orpaHnyeHneTo No npeaxogHaTa anuHes He ce
BKMOYBAT pasxoauTe no an.1, 1.6.

(4) (npeavwHa an. 2, pew. Ha CO ot 12.07.2019 r.) Korato YnpasnsiBawoTto [OpyxecTBo
MHBeCTUpa akTmBuTe Ha QPoHOa B [ASNOBE HA KOMEKTMBHW WHBECTULMOHHU CXEMW WNU ApYru
NpeanpusTUSt 3a KONMEKTUBHO MHBECTUPaHe, ynpasnsiBaHu NpPsiko UK No Aeneraunsi oT Hero unm Apyro
OPYXECTBO, C KOeTO YnpaBnsaBawoTo [pyXecTBO € CBbp3aHO Ype3 OO0 ynpaBneHne Uim KOHTPOI,
U Ypes3 NPSKO UMM HEMNpsiKo yyacTue, YnpasnsasalwloTo [pyKecTBO nnu Apyroto ApPYXeCTBO HAMAT
npaeo ga cbbupaTt Takcu npu npogaxbarta n 06paTHOTO M3KyNyBaHE Ha OANOBETE HA Tasn KONEKTMBHA
WHBECTULIMOHHA CXema.

(5) (npeavwHa an. 3, pew. Ha CO ot 12.07.2019 r.) YnpaBnsiBawoTO OPYXKECTBO CK
Bb3CTaHOBABA M3BbpLUEHUTe 3a PoHaa pasxoam no an. 1. 7.1 cneg AocTuraHe Ha MUHMMarnHaTa HeTHa
CTOMHOCT Ha HeroBuTe akTueu rno 4n. 9, an. 1 ot 3AKNCOMKA.

(6) (HoBa c pew. Ha C[] ot 19.06.2018 r., npeauwHa an. 4, pew. Ha C[ ot 12.07.2019 .)
YnpaBnsaBalloTO OpYXEeCTBO CU Bb3CTaHOBsIBA M3BbplueHUTe 3a doHga pasxogu no an. 1. 1.7,
HanpaBeHu Npy y4peasBaHeTo, cnes 4OCTUraHe Ha MMHUMAarHaTa HeTHa CTOMHOCT Ha HETOBUTE akTUBM
ot 500 000 neBa.

@) (HoBa c pew. Ha C[] ot 19.06.2018 r., npeguwHa an. 5, pew. Ha C[1 ot 12.07.2019r.)
Paaxogute no an.1. T.7. ce pa3cpoyBaT 3a CpOK OT 24 meceLa.

OzpaHuyeHue Ha pa3xodume 3a cMemka Ha ®oHOa
Un. 38. (npeguwwen un.37, pew. Ha C[ oT 19.06.2018 r.) YnpaBnsBaLLoTO APYKECTBO HE MOXE
Aa cbbupa Takcu, KoUTo He ca npeaBuaeHn B Tean MNpasuna.

Pa3xodu 3a cMemka Ha uHeecmumopume

Un. 39. (npeavweH un.38, pew. Ha C[ ot 19.06.2018 r.)

(1) (M3m. ¢ pew. Ha CO ot 19.06.2018 r.) YnpaensBalwioto [pyxecTBO BKMYBa B
€MUCMOHHaTa CTOMHOCT Ha 3aKynyBaHuTe AAnoBe HagbaBka C Len MOKpMBaHe Ha pasxoauTte Mo
npogaxbarta B paamep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha edWH O - ako UHBEeCTUpaHaTa cyma OT €[HO
nunue e go 50 000.00 eBpo;

0) 0% OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eOWH OAN - ako MHBECTUpaHaTa cyma OT e4HO
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nuue e no-roniama ot 50 000.00 eBpo, BKNHOYUTENHO.

Moa “nHBecTupaHa cyma” no cMmUcbia Ha NpeaxoaHOTO U3peYeHne ce MMa npeasua obuiarta
Cyma, BHECEHA OT eHO NuLe NO BCUMYKM NOPBYKM 3a NOKyMKa Ha aanose Ha ®oHaa, nogazeHu OT Hero,
KaToO NO-HUCKUAT pa3Mep Ha pa3xoauTe ce npunara, BKIYUTESTHO 3a U CHUTAHO OT NopbyKaTa, KOATO €
Ha CTOMHOCT Haj MOCOYeHus npar.

3a “egHo nuvue” ce cumMTaT BCUMYKM MEHCUOHHM (QOHOOBE, ynpaBfsiBaHW OT €4HO M CbLUO
NMEHCUOHHOOCUTYPUTENHO OPYKECTBO, KakTO U BCUYKM KONMEKTUBHM WHBECTULMOHHM CXEMU WU
WHBECTULIMOHHM OPY>KEeCTBa OT 3aTBOPEH TuUM, yrnpaBnsBaHN OT €4HO U CbLUO YNpaBrsiBalLlo APYXECTBO,
3acTpaxoBaTesiHM KoMnaHum (00LL0 3acTpaxoBaHe, XXMBOTO3aCTpaxoBaHe 1 Ap.) OT e4Ha M cblya rpyna,
KaKTO U NEHCUOHHM (POHOO0BE M 3acTpaxoBaTeNnHW KOMMNaHUM OT eAHa 1 Cblua rpyna.

(2) (N3m. ¢ pew. Ha C[, oT 19.06.2018 r.) YnpaBnsiawioTo [pyXecTBO HaMarsiBa LeHaTta
Ha 0oOpaTHO M3KynyBaHe Ha [AsnoBeTe ¢ OTOMB C Len MOKpMBaHe Ha pasxoauTe Mo obpaTHOTO
N3KynyBaHe B pa3mep Ha:

a) 0.5% oT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha €[4WH s - aKo UHBECTULMSTA € 3a CPOK paBeH
Ha unun no-mansk ot 12 meceua;

6) 0% OT HeTHaTa CTOMHOCT Ha akTMBWUTE Ha eOuH OSn - ako MHBEeCTUUMsATa € 3a CpPOoK Mo-
ronam ot 12 meceua

Mpun n3gapeH yactnyeH gan obpaTHOTO U3KynyBaHe Ce M3BBbPLLBA MO LieHa, paBHa Ha HeTHaTa
CTOMHOCT Ha aKkTMBWUTE Ha €4WH OAN U YMHOXEeHa MO 4acTTa OT eOuH usan Asn, nputexasaHa oT
MHBECTUTOPA.

(3) HBecTuTOpUMTE ABIIKAT Takcu 3a JOMBIIHUTENHU YCIYrK, OKa3BaHW UM OT YNpaBnsBaLwoTo
OpyXecTBo, KakTo criefsa:

*  3a NpexBbprisiHe Ha OArnoBe OT NoACMeTKa Ha npuTexaTtens Ha asnose npu ,Actpa Acet
MeHnpgkMbHT” ALl KbM Heroa MOACMETKa NPU WMHBECTULMOHEH MOCPedHVK, Aeno3utap
unn 6aHka noneyuTen - 6 nB. Ha TpaHcdep;

* 3awu3gaBaHe Ha oybnukaTt Ha AenosuTapHa pasnucka - 6 nB.;

° 3a uanpauwlaHe Ha JOKYMEHTU (p,eno3MTapHa pa3nuncka, NoTBbpXAeHne 3a CKIr4YeHa
coenka un ,u,p) - Takca B pa3mMep Ha Bb3HUKHANNUTE MNMOLLUEHCKN pa3xoan.

¢ DaHKOBM TaKcu

lpocnekm

Un. 40. (npeauweH 4n. 39, pew. Ha CO ot 19.06.2018 r.) (1) YnpaBnsasawoTo [pyxecTBo
nybnukyBa CbrracHO M3MCKBaHWSTA Ha 3akoHa [lpocnekt Ha [doroBopHus PoHA, KOMTO CbObpXa
HeobxoaMmaTa 3a B3eMaHe Ha MHMOPMUPAHO MHBECTULMOHHO pelleHue MHgopMaums, B T.MH. Ha
puycKOBeTE, CBbP3aHN C HEro KakTo M Ha NpaBaTa, CBbp3aHu C npegnaraHuTe AsroBe.

(2) Kbm npocnekTta Ha [loroBopHust ®oH ce npunara JOKYMEHT € KrtoyoBaTta MHopMauums 3a
WHBECTUTOPUTE.

3) MpocnektbT Ha [oroBopHua @oHO ce akTyanusmpa npu BcsKa MNpoMsHa Ha
CbLUECTBEHUTE JaHHU, BKIOYEHN B HEro, 1 B 14-gHEBEH CpOK ce BHacA B Komucuara.

(4) OokyMeHTBT C knoyoBaTa nHdopMaumsi ce npegoctaes 6e3nnaTtHO OT YNpaBnsiBaLloTO
[pyXecTBO Ha BCSKO Nuue, KOETO 3anucea ganose Ha doHpa, npegun ckrouBaHe Ha caenkaTta. lMpu
novckBaHe OT NuLe, KOETO 3anvcBa AsAnoBe, YnpasnaBawoTo [pyxecTBo npegocTtaesa 6e3nnaTtHo U
MpocnekT, kKakTto 1 6 - MecedeH oT4eT Ha PoHAa.

(5) lMpocnekTbT W [AOKYMEHTBT C KIOYoBaTa MHGOPMauMs Cce nNpefocTaBsaAT Ha
WHBECTUTOPUTE HA WHTEPHET CTpaHMuata Ha YnpaensBallOTO ApyXecTBo. [lpM nouckBaHe Ha
WHBECTUTOPUTE YNPaBABaLLOTO APYKECTBO UM NpefocTaBs 6e3nnaTHO XapTUEH ek3eMNAsp OT TAX.

PeknamupaHe Ha ®oHOa

Un. 41. (npeavweH 4un. 40, pew. Ha C[ ot 19.06.2018 r., n3m. ¢ pew. Ha C[] ot 06.04.2023 r)
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(1) Cebp3aHuTe ¢ gertHocTTa Ha PoHaa MapkeTMHIOBU CbOOLLEHUNS, BKIOYBALLIM NMOKaHa 3a 3aKynyBaHe
Ha ganose Ha ®oHaa, He moraT fa CbAbpXKaT HeBsipHa Mnu 3abnyxgaBawia MHopmaumsi, KakTo K
TakaBa, KOSiTO Aa NpOTUBOPEYN Ha MHOpMauuMsaTa, cbAbpXkKalla ce B MpocrnekTa U B JOKYMeHTa C
kntoyoBata mHpopmaums. Cebp3aHnTe ¢ AenHocTTa Ha PoHOa MapPKETMHIOBM CbOOLLEHMS, KaKTO U
ny6nnYHN n3sBneHns Ha YneHoeseTe Ha CbBeTa Ha AUPEKTOPUTE Ha YNPaBsBaLLOTO APYXXECTBO U Ha
apyrvte nuua, paboTelwinM no [OroBop 3a YMNpaBnsBaloOTO APYKECTBO, KaKTO U MapKeTUHroBUTeE
CbOOLLEeHNsT 3a AEeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMUW, U3FOTBAHWN U pa3npoCcTpaHsiBaHu
OT TpeTu nuua, M3Non3BaHM OT UHBECTULMOHHOTO UMK yNpaBnsBaLloTO OPYKECTBO 338 MAapKETUHIOBYU
uenu, Tpabea ga O6baaT npeaBapuTeEnHO 040OpeHN OT PbKOBOAWUTENS Ha 3BEHOTO 3a HOPMATUBHO
CbOTBETCTBME.

(2) (m3m. ¢ pew. Ha C[ ot 06.04.2023r.Bcnykm mMapkeTUHroBM CbOOLLEHNS BbB Bpb3ka C
npepnaraHeTo Ha asnose Ha ®oHAaa MHMOpPMMpPAT 3a CbLUECTBYBAHETO Ha MPOCMEKT N HAaNMYNeTo Ha
KnovoBaTa UHOpMaLms 3a MHBeCTUTOpUTE. B Te3nM MapKkeTUHIroBmn CbOoBOLLEHNS Ce YTOUYHSBA KbAe, Kak
M Ha KaKkbB €3MK MHBECTUTOPWTE UMW MOTEeHUManHWTe MHBECTUTOPW MoraTt Aa nofyyart npocnekra u
knovoBaTa MHOpPMaLMsa 3a MHBECTUTOPUTE U Ce NPEAOCTaBAT XMNEPBPBH3KN KbM T€3U OKYMEHTU Unu
agpecuTe Ha yebcaniToBeTe UM.

(3) (HoBa, ¢ pew. Ha C[O ot 06.04.2023 r., mam. ¢ pew. Ha C[O ot 02.05.2023 r.)
YnpaensiBalloTo APYKECTBO MNpu npeaocTaBsiHe Ha MHAOPMaLMA Ha KIMEHTUTE U MOTEHLMANHUTE CU
KNUEHTW, BKMOYUTENHO MHopMaumsiTa B MapKeTMHIOBUTE CbOOLLEHWsl, cnasBa M3WCKBaHMATA Ha
3IMDU 1 NpnNoXnmMoTo 3aKOHOOATENCTBO.

(4) (HoBa, ¢ pew. Ha C[ oT 06.04.2023 r.) YnpaBnsBaLwoToO OPYKECTBO HE peknamupa u He
npvBnnYa MHBECTUTOPY MOCPEACTBOM TenedoHHW obaxaaHus. [NpuBAvM4YaHeTo Ha MHBECTUTOPM B
KONMEKTVMBHA MHBECTULMOHHA cxema 4vpe3 TenedoHHn obaxaaHmus e AonycTMMO caMO Bb3 OCHOBAa Ha
npefBapuUTeNiHO U3roTBeHa MHgopMauus, KosiTo e ogobpeHa no an. 1 n e B NbfHO CbOTBETCTBUE C
HacoknTe OTHOCHO MapKeTMHroBMTE CbODLLUEHUSA CbrnacHo PernameHTa OTHOCHO TPaHCrpaHWYHOTO
pasnpoctpaHeHue Ha oHaose (ESMA34-45-1272). 3a npoBefeHnst TenedoHeH pas3roBop ce U3roTes
MU CbXxpaHsiBa, 3a Mepuog OT MoHe 5 roguHW, 3anuc, KOWTO Npu MOWMCKBaHE Ce MNpefocTaBs Ha
WHBECTUTOPA UNn 3aMeCcTHUK-NpeaceaaTens.

KoHgpudeHuyuanHocm

Un. 42. (npeavweH 4n. 41, pew. Ha CO ot 19.06.2018 r.) (1) YneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe Ha YNpasnsasalloTo [pyKeCcTBO, HEroBMTE CRYXUTENN U BCUYKM OPYrn nuua, paboTeLym
no p[oroBop 3a YnpaenseawoTto [pyxecTBO, He MoraT p[a pasrnacsiBar, OCBEH ako He ca
OnpaBOMOLLEHY 3a TOBa, 1 Aa Nonseart 3a obnarogeTencrBaHe Ha cebe cv nnu Ha Apyru nuua, akTn n
o6CcToATENCTBa, 3acaraly HanNMYHOCTUTE M onepaummTe No CMeTKUTe 3a (PMHAHCOBU MHCTPYMEHTM 1 3a
napu Ha [oroBopHusi ®OHA, KaKTO WM BCUYKWM Apyrn paktu u obcTosTencrsa, npeacTasrsiBalim
TbpProBcka TaWHa, KOWTO Ca Yy3Hanu npu M3NbIHEHWE Ha cnyxebHuTe u npodecuoHanHuTe cu
3a0bIKEeHUs.

(2) (M3m. ¢ pew. Ha C[ ot 19.06.2018 r.) YnpaBnsasaLloTo [pyxecTBO MOXe Aa NpeaocTaBs
cBefeHVATa no npeaxogHaTa pasnopegba camo:
1. Ha KomucusaTa, Ha 3amecTHuK-NpeaceaaTensi U Ha ONPaBOMOLLEHN OSTHXHOCTHM nuua ot
agMuHucTpauusaTa Ha KomucunsaTta, 3a uenvre Ha Hag3opHaTta MM OEeVHOCT M B paMKuTe Ha 3anoBeara 3a
npoBepKa;

2. C MUCMEHOTO Cbriacue Ha KINEHTa;

3. Ha perynunpaHua nasap;
4. (13m. ¢ pew. Ha C[] ot 06.04.2023 r.) no pelleHne Ha cbAa, U3gageHo nNpu ycrnosmusTa u no
pena Ha un. 91, an. 2 n an. 3 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTU. PanoHHNAT cbauns
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Ce Npour3Hacs No UCKaHEeTO C MOTUBUPAHO PELLEHME B 3aKPUTO 3acefaHne He No-KbCHO OT 24 Yaca oT
nocTbMNBaHETO MY, KaTo onpeaens cpoka 3a paskpuBaHe Ha cBegeHusTa no yn. 90, an. 2. PeweHneTo
Ha cbAa He NoArexu Ha obxaneaHe;

5. No nckaHe Ha rnaBHWUSI MPOKYPOP MM ONPaBOMOLLEH OT HEro 3aMECTHUK - B CllydamnTe no ur.
91, an. 5 3MNoK;

6. No pega Ha Aan BTOpW, rMaBa wecTtHageceTa, pasgen 111a ot JaHb4YHO ocUrypuTenHms
npouecyarneH KogeKc;

7. (HoBa, pew. Ha C[ ot 23.06.2020 r.) nNo NMCMEHO WCKaHe Ha AMpeKTopa Ha
HauvoHanHaTta cnegctBeHa cnyxba, Ha npegcenatens Ha [ObpxaBHa areHuus ,HaumoHanHa
CUrYPHOCT" UK Ha rmaBHusA cekpeTap Ha MUHUCTEPCTBOTO Ha BbTPELLUHUTE paboTu 3a HaNMYHOCTUTE U
ABWKEHMETO NO CMETKUTE Ha MHBECTUTOpUTE - ApyKecTBa ¢ Hag 50 Ha CTO AbpXKaBHO U/MNM OBLLMHCKO
yyacTue.

3) (HoBa, pew Ha C[ ot 23.06.2020 r.) V3BbH criyyauTe no an. 2 YnpasnsiBalloTo
APYKECTBO NpefocTaBs MHopMauusi 3a (OUHAHCOBUTE WMHCTPYMEHTW W MapuyHUTE cpeacTBa Ha
WHBECTUTOPUTE HA Ha3Ha4YeHUTe OT CbAa CUHOMUM 3@ LEeNuTe Ha U3MbJIHEHWE Ha PYHKUMUTE UM B
NPOM3BOACTBA MO HECLCTOSITENHOCT W HA oOpraHMTe MO NPECTpykTypupaHe no 3akoHa 3a
Bb3CTAHOBSIBAHE W MPECTPYKTYpUPaAHE Ha KPEAUTHU UHCTUTYLMU U UHBECTULMOHHM NOCPeaHuLM, no
pen onpegeneH ¢ Hapeaba.

3amsiHa Ha Ynpaensaeauj,omo [pyxecmeo u ocu2ypsieaHe Ha UHMepecume Ha
npumexxamesiume Ha 0siyioee 6 ciyyall Ha 3aMsiHa Ha Ynpaensieauwyomo pyxecmeo

Un. 43. (npeguvweH 4n. 42, pew. Ha Cl ot 19.06.2018 r.) (1) 3amaHa Ha YnpaBnsBawoTo
[pyxecTBOo ce M3BbPLIBA NPW OTHEMAHE Ha HEroBMS NULEH3, KaKTO W Mpu npekpaTaBaHe wunm
065iBsiBaHe B HECHCTOATENHOCT Ha YNpaBnsasawoTo [pyxecTso.

(2) B cnyyaute no an. 1 Henosutapa Ha [oroBopHus ®PoHO M3BbLPLUBA MO M3KITHOYEHUE
ynpaButenHu aencteus no un. 4, an. 1 ot 3AKNCOIMKW 3a neproa He no-gbnbr oT TpyM Meceua, Ao
onpefernsiHe Ha Apyro ynpasnsBaLlo OPYKECTBO unm Ao npeobpasyBaHeTo Ha oHAa Ype3 CrinBaHe
U BriMBaHe.

(3) B cnyyaute no an. 1 YnpasnsasaloTto JpyxecTBo:

1. yBegomsiBa [eno3uvtapsi M WHBECTUMLMOHHWTE MNOCPEOHMUM 32 CbOTBETHOTO OOCTOSTENCTBO,
npekpartsBa ynpasneHneTo Ha PoHAaa n npegasa He3abaBHO Ha [leno3utaps usnarta HanvMyHa npu Hero
MHpopMaLMs U JOKYMeHTaumMsl BbB Bpb3ka C ynpaBrneHneTo Ha PoHaa;

2. nybnukyBa Ha MHTEPHET CTpaHMuaTa cu CbobLLeHMe 3a NpekpaTsiBaHe Ha ynpasreHneTo Ha doHaa
oT YnpasnsiBaloTo [JpyxecTBo 1 3a NpuynHaTa 3a NpeKkpaTsBaHeTo;

3. M3MbIHABA U3NCKBaHUATA Ha 3akoHa M ykasaHusiTa Ha KomucusTa, 1 n3BbpLuBa ApyrM HeoGXoaAumu
CbINacHO KOHKPETHWS CryyYail OeiCTBMS 3a OCUrypsiBaHE Ha MHTEpecuTe Ha npuTexaTtenute Ha
aarnose.

4) B 14-pgHeBeH cpok OT Bb3HUKBaHe Ha o6cToATencTBo Mo an. 1 [enosuTaps e AnbXeH
4a npeanoXy MUCMEHO Ha MOHe TpM ynpaBnsiBalyM ApyXecTBa Aa MNoemaTt yrnpaBieHUeTo Ha
HoroBopHusi ®oHA, CbOTBETHO Aa ro npeobpasyBaT ype3 BrvBaHe Mnu crnvBaHe. [NokaHuTe ca ¢
€[HAKBO CbObpPXaHWE W ce MpeacTaBAT Ha 3aMecTHUK-NpeacefaTenst B 3-OHEBEH CPOK OT
n3npawiaHeTo UM Ha CbOTBETHMTE yMpaBnsBalM OPYKECTBa, KaTo Ce MocoyBaT KpuTepuute U
MOTVMBUTE, Bb3 OCHOBa Ha KOMTO Te3W YnpaensiBallyM ApPYXKecTBa ca u3bpaHu OT penosuTaps.
YnpaBngaBawute OpyXecTBa TpsibBa Aa OTrOBapAT Hal-Marnko Ha CnegHuTe YCrnoBus: Aa nputexasaT
paspeLleHne 3a opraHnspaHe u ynpaereH1e Ha KONEKTUBHA UHBECTULMOHHA CXeMa; Aa OTrOBapsAT Ha
HOPMaTUBHUTE M3UCKBAHWS 3a KanuTanoBa af4eKBATHOCT M JNIMKBUAHOCT M Aa He ObAaT HapylleHu
BCNeACTBME NOEMaHe yrnpaBreHMeTo Ha JOroBOpHMS (hOoHA; Oa HE € HanaraHa UMyLLLeCTBeHa CaHKUms
Ha CbOTBETHOTO YMNpaBfsBaLLO OPYKECTBO, @ Ha YIEHOBETE Ha YNPaBUTENHUS UMW KOHTPOMHUS MY
opraH - aAMUHUCTPaTMBHN Haka3aHus 3a HapyLlweHusa Ha 3O0KNCOMNKW n aktoBeTe no npunaraHeTo my -
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npes nocrneaHUTe ABe roauHu, Npeaxoxaalln CKYBaHeTo Ha Jorosopa.

(5) B egHomeceyeH cpok OT wM3npallaHeTO Ha BCUMYKM MOKaHW no an. 4 B Komucusata
ynpaBnsiBalmTe OPY)XECTBa, KOUTO UCKAT Aa NOeMaT yrnpaBlieHNETO Ha KONEKTMBHaTa MHBECTULMOHHA
cxema unM CbOTBETHO Aa si Npeobpa3sysBar, NPeAcTaBAaT Ha Aeno3uTaps, NfaH 3a ynpaBfieHMeTo Ha
KONeKTMBHaTa MHBECTMLIMOHHA CXeMa B CPOK 1 roaMHa oT NoemMaHeTo Ha TOBa yrnpaBrieHne Unm nrax 3a
npeobpasyBaHeTo My.

(6) B 7-OHeBeH CpoOK OT M3TU4YaHe Ha cpoka Mo an. 5 genos3ntapaT u3bupa ynpasnsBaLLOTO
OPYXKEeCTBO, KOETO Le MnoeMe YhpaBfeHNeTo, CbOTBETHO LWe npeobpasyBa KoNeKTMBHaATa
WHBECTULIMOHHA CXeMa, U yBeJoMsiBa KOMUCUSTA, KaTo npunara nogpobHUM MOTUBM 3a HanpaBeHus
n3bop 1 yBeaomsBa CbOTBETHOTO YNpaBmsiBaLLO APY>KECTBO.

(7) 3bpaHoTo ynpaBnsBalwo ApYyKeCcTBO NpeAcTaBs Ha 3aMecTHuK-npeacenatensa B 14-
OHEBEH CPOK OT Nony4vyaBaHe Ha YyBeOMIEHMETO, Ye e M30paHo nraHa 3a yrnpaBneHne Ha KonekTMBHaTa
WHBECTULIMOHHA CXema, KakTo U AOKYMeHTM no un. 37a oT Hapeaba 11 ot 2003 r. 3a nmueH3uTe 3a
M3BbPLUBAHE Ha OEWHOCT KaTo perynupaH nasap, 3a opraHu3vMpaHe Ha MHOrocTpaHHa cucTtema 3a
TbProBus, 3a N3BbPLUBAHE HA AEWHOCT KaTO MHBECTULMNOHEH NMOCPEOHMK, MHBECTULIMOHHO OPYKECTBO,
ynpaensBaLlo APYXECTBO M OPYKECTBO CbC CrneumanHa MHBectuuuornHa uen (Hapegba 11) unv nnaxa
3a npeobpasyBaHe n gokymeHTUTE no yn. 145 3OKNCOMKA.

(8) Mpu usroTBAHEe Ha [OOKYMEHTMTE MO an. 7 ynpaBnsBaloTO APYXECTBO He MoXe Aa
NPOMeHS CbLLECTBEHO NpaBuiaTa 1 NpocnekTa Ha KoJleKTUBHaTa MHBECTULMOHHA CXema, BKITIOUYNTENHO
[la NPOMEHS 3HAYNTESTHO PUCKOBUS A NPOdINST.

(9) YnpaBnsiBawoTto [pyKeCcTBO (KakTo CTapoTo, Taka 1 HOBOTO - B Cly4al Ha 3aMsaHa) He
oTroBapsi npen KpeaMTopuTe Cu ¢ akTMBMTe Ha PoHaa.

(10) OsanoBeTe Ha uHBecTUTOPUTE BbB POHAA, CbXPaHSIBAHW MO KIMEHTCKM MOACMETKA KbM
cMmeTKata Ha cTapoTo YnpasnsBawo [pyxectBo B LleHTpanHus genosutap ce MpexBbpnsaTt no
KITMEHTCKM NOACMETKM KbM CMeTKaTa B LleHTpanHusa genosutap Ha HOBOTO Ynpasnsasallo [pyxecTBo.
BnncanuTte B LieHTpanHusa genosntap LLEHHW KHUXa Ce CMATaT CpsiMO BCUYKM TPETU

nvua 3a LIEeHHW KHWXKa Ha TEXHUTE NpuTexaTenu, T.e. Ha npuTexartenuTe Ha gArnoBe, He3aBUCMMO OT
TOBa, Ye ca perncTpupaHmn no NogcMeTkn KbM CMeTKaTa Ha Apyro nuue - Ynpaenssawo [pyKecTBo.

(11) (N3m. ¢ pew. Ha CO ot 19.06.2018 r.) Ako He Obae m3bpaHo unu opobpeHo
ynpaensBallo ApYKeCcTBO, KOeTO Aa ynpaBfsiBa, CbOTBETHO npeobpasyBa [oroBopHus doHZ, vmm
KoMucHATa OTKaxe [a M3gafe paspelleHVe Ha HOBOTO YMNpaBnsABallO OPYKECTBO Aa ynpaBnssa
HoroBopHusi ®oHA, CbOTBETHO Aa A npeobpasysa, 3amnoysBa npoueaypa Mo MpekpaTsBaHeTo My
HEe3aBMCMMO OT U3TUYAHETO Ha 3-MeCeYHUs CPOK no arn. 2

(12) Bceku HBECTUTOP MMa NpaBo Aa nouncka obpaTHO n3KynyBaHe Ha ASNOBETE CU NO BpeMe
Ha npoueaypaTa no 3aMsiHa Ha ynpaBnsaBaLLo APYKeCTBO, 6e3 fa AbMmKM NO-BUCOKM Takcu 1 6e3 apyru
AONBbIHUTENHM pas3xodu C U3KMYeHre Ha pa3xoanTe 3a obpaTHO U3KynyBaHe.

PA3LEN V
[JIEMO3UTAP

UN3uckeaHusi kbm [Jeno3umaps

Un. 44. (npeavweH un.43, pew. Ha C ot 19.06.2018 r.) (1) Oenosutap Ha JoroBopHusa ®oHg e
aenosutap, KOMTO OTroBaps Ha uanckBaHuaTa Ha un. 35, an. 1 ot SAKUCONMKN.

(2) Oeno3nTapsT, KaKTo 1 YNIEHOBETE Ha YNPaBUTENHUTE M HAA30PHUTE MY OpraHu U HEroBuUTE
CNyXUTEnu He MoraT Aa 6bAaT e4HO 1 CbLLO NK1LLE UNK CBBbP3aHo NuLe ¢ YNpaenssalloTo [pyxecTso,
C UNeHOBETE Ha HEroBUTE YMpaBWUTENHU U HAA30PHU OpraHy U CRYXUTENU UNu ¢ ApYro nuue, KOeTo
U3MbMHABA YNpaBUTENHW UM HAA30PHW OYHKUMU OTHOCHO [oroBopHus ®oHa. [eno3ntapar He Moxe
[a e kpegouTop Wnu rapaHT Ha [oroBopHust ®oHL OCBEH 3a B3eMaHusiTa cu Mo [0oroBopa 3a
AEeno3uTapHn ycnyru.
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®yHkyuu Ha feno3umaps

Un. 45. (npeavweH 4n. 44, pew. Ha C[ ot 19.06.2018 r.) (1) deno3uTtapaT cbxpaHsiBa U
OCbLLECTBSIBA HAA30p BbPXY akTMBUTE Ha [JoroBopHust ®oHA, B TOBA YMCIIO:

1. cbxpaHsiBa Napu4Hu cpeacTea v OpYru akTUBKM, NputexasaHn oT PoHAa, Ha HErOBO MME CbINacHo
pasnopenbuTe Ha HopMaTVBHUTE aKTOBE W/ AOroBopa 3a AEN03UTapHU YChyru;

2. BOAM NO CBOs nMoAcmeTka pernctpupaHmTe B LieHTpanHus geno3untap 6e3HanuyHn LeHHU KHUXa,
CbOTBETHO PErnMcTpvpaHnTe B OpYrM OEMNO3UTApHU WHCTUTYLMU Apyrn Oe3HanMyHn (UHaHCOBMK
WHCTPYMEHTU, NputexasaHu ot PoHAa;

3. BOAM MO CBOW KIMMEHTCKM nogpernctbp B Bbrrapcka HapogHa 0aHka AbpXKaBHUTE LEHHWM KHUXKA,
nputexasaHu ot PoHaa.

(2) OenosuTtapaTt KOHTponuMpa v U3BbpPLUBA NNalaHnaTa 3a cMeTka Ha [loroBopHusa ®oHa.

(3) OenosnTtapaT KOHTponMpa onpeaensaHeTo Ha HeTHaTa CTOMHOCT Ha aktuente, HCA Ha eguH
O4r, eMUCUOHHATa CTOMHOCT UM LieHaTa Ha 0bpaTHO u3kynyBaHe Ha ganoseTte Ha PoHaa.

(4) Denos3nTapaT ocbLUECTBSABA HAA30p 3a Cna3BaHe Ha OoCTaHanuTe U3NCKBaHWSA Ha 3aKoHa,
noA3akoHOBUTE HOPMAaTMBHU akToBe, Te3u Npasuna u MNpocnekta Ha [loroBopHust ®oHA OT CTpaHa Ha
YnpasnssaLioTo [JpyxecTso.

(5) OrtTHoweHuATa Mexagy Ynpaenapawoto [pyXKecTBO KaTto  ynpaBnsiBawlo w
npeactasnssawo JorosopHus ®oHA, OT egHa cTpaHa, n [lenoautaps, oT Apyra cTpaHa, ce ypexagar C
A0roBop.

Hozoeop c [Jeno3zumaps

Un. 46. (npeguweH 4n.45, pew. Ha C[ ot 19.06.2018 r.) (1) doroeopbT ¢ [leno3uTtapsi TpsidBa
[a cbabpxa:

npegmMeT Ha O0orosopa;

Aeknapaumm n noTBbpXaeHus

npasa 1 3a0bIDKEHNSI HA CTPaHNUTE;

Bb3fnaraHe Ha AeNCTBUA Ha TpPeTu nuua

OTrOBOPHOCT Ha CTpaHuUTe

CpoKa Ha [orosopa, YCrioBusi U pefl 3a U3MeHeHve, passansHe, npekpaTsaBaHe v 3amsiHa;
pasxoauTe Mo BUAOBE U HAYMHA UM Ha pasnpeferieHne Mexay cTpaHuTe;

apyrute namckyemun ot 3QKNCAOMNKW n aktoBeTe no npunaraHeTo My pasnopeaobw.

(2) Bbs3HarpaxaeHueTo Ha [lenosuTaps ce onpegens B 4OroBopa C Hero.

(3) OoroBopbT ¢ [enosutaps ce Ckr4YBa Npy CnasBaHe Ha YCTAHOBEHUTE M3UCKBAHUS U
orpaHunydenuns B 3OKNCAOMNKW, Hapeaba Ne 44 n cbrnacHo nsncksaHusata Ha PernamenT (EC) 2016/438
Ha komucuaTa ot 17.12.2015 r. 3a pgonbnHeHue Ha [wupexktnBa 2009/65/EO Ha EBponenckus
napnameHT n Ha CbBeTa MO OTHOLIEHME Ha 3agbibkeHudta Ha genosuTtapute (PernmameHnT (EC)
2016/438).

© NGO MwN P

Mpaea u 3adbmxeHus1 Ha Jeno3umaps

Un. 47. (npeauvweH un.46, pew. Ha C[1 ot 19.06.2018 r.) (1) Jeno3ntapaT e ANTbXKeH:
1. pa ocurypu cbriacHo gorosopa no un. 46 ot lNpaBunaTta mu3gaBaHeTo, npogaxbarta, obpaTHOTO
n3kynyeaHe n obescunBaHeTo Ha ganose Ha [loroBopHust PoHA fa ce M3BBLPLUBA B CbOTBETCTBUE CbC
3akoHa 1 Te3u [Npasuna;

2. [Oa crnedv 3a crnasBaHeTo Ha 3akoHa W npasunaTa Ha doHga npu UsvMcrnsaBaHe CTOMHOCTTa Ha
aanoseTe.

3. [Ja ce pasnopexja Cc noBepeHuTe MYy aKTUBWU Ha doHpa camo no HapeXxgaHe Ha yl'lpaBﬂﬂBalJJ,OTO
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OPYXeCTBO, OCBEH ako Te NpoTUBOpeYaT Ha 3akoHa, Ha Te3u [NpaBuna unu Ha gorosopa no 4n.45.

4. pa cnegu 3a npeBexaaHeTo B 0OMYanHUTE CPOKOBE B MOSi3a Ha KOMEKTMBHATa MHBECTULMOHHA
CXema Ha BCUYKM MapuyHy cpeacTsa, Mpom3Tuyalym oT CAENKN C akTUBM OT nopTtdenna.

5. pa ocurypu cbbrmpaHeTo 1 13non3BaHeTo Ha npuxoauTte Ha PoHAa B CbOTBETCTBME CbC 3aKOHAa U
Te3un [pasuna.

6. Oa ce oTyMTa Hal-Manko BEAHBbX MEeCeYHO npen YNpaensiBalloTO APYKECTBO 3a NOBEpeHuTe
akTMBM Ha PoHOa U U3BBPLLEHUTE C TSX Onepauuun, BKIIOYMTENHO KaTo NPeAoCcTaBsl MbrieH onuc Ha
aKTMBUTE Ha KONeKTUBHaTa MHBECTULIMOHHA CXema, [0 5-0 YMCno Ha cneaBalms Mecel,.

7. (HoB c pew. Ha C[1 ot 06.04.2023r.) oa ocblLEeCTBABa NPOBEPKa Aanu ynpaBnsBaLloTo APYKECTBO €
npueno 1 BbBENO Npoueaypu 3a npoBexgaHe Ha CTpec TecToBe 3a NUMKBUOHOCT Ha KoreKkTuBHaTa
WHBECTULIMOHHA cxema

8. ocbllecTBABa pedoBHa MNpoBEpKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOWTO BOoaAT
YnpaensaBawoTo [pyxecTBo v Jenosutaps 3a aktueute Ha [JoroBopHus PoHO nnim oT TpeTo nuue, Ha
koeTo [lenosutaps e genervpan oyHKLMUM MO CbXpaHeHue.

9. pa nonara rpwkaTta Ha JoObp ThbproBeL, OCbLUECTBABA 3a4b/PKEHUATA CU YECTHO, CnpaBeanmnBeo,
npodecmnoHanHo, He3aBMCMMO U eOUHCTBEHO B MHTepec Ha [JoroBopHua ®oHA n nputexaTtenuTe Ha
aanose B [loroBopHus ®oHA.

10. penosuTapsa otroBapsi npen JorosBopHusa ®oHA v npef nputexarenute Ha ganose Ha [JoroBopHus
doH 3a BCMYKM Bpeau, NpudrMHeHn oT Jeno3utaps unm ot TpeToTo nuue no un. 37a ot 3AKUCAOMNKA
npu 3aryba Ha pMHaAHCOBU MHCTPYMEHTW NoA MONEeYnTEeNCcTBO.

11. B cnyyan Ha 3aryba Ha HAKOM OT (PMHAHCOBUTE WMHCTPYMEHTW MNOA HEroBO MOMEYUTENCTBO
[Henosutapsi Bb3cTaHoBsIBA Ha [loroBopHust PoHp (HUHAHCOB WMHCTPYMEHT OT CblUMsS BUA MNK
napvyHaTa My paBHOCTOMHOCT 6e3 npekoMepHO 3abaBsHe.

12. ,El,eno3|/|Tap;|T HE HOCK OTrOBOPHOCT 3a 3ary6|/|Te, aKO JOKaxe, 4Ye Te Ca Bclneacrteme Ha BbHLWIHO
CbOnTME, KOETO € W3BbH HEeNHus KOHTPONT U 4YMUTO nocnegunun ca HensbexxHn He3aBUCUMO OT
npegnpuneTnTe Mepkn 3a npeaorspartABaHETO UM.

13. [OenosutapsTt otroBaps npepn [oroBopHusa PoHA M Nped nputexatenute Ha AsnoBe 3a BCUYKU
APYrv NpeTbpreHn OT TAX Bpeau, MpUYMHEHU B pe3ynTaT Ha nposiBeHa HEBPEXHOCT UM yMULLIIEHO
HEeN3NbIiIHEHNE Ha 3a4b/PKeHMsATa Ha [leno3nTaps no TO3W 3aKOH OT CNYXUTenu Ha [denosuTtapst unm
YNIEHOBE Ha YNPaBUTENTHUTE UINN KOHTPOSTHUTE My OpraHu

14. penernpaHeTo Ha NpaBomoLLMs No peaa Ha un. 37a ot 3OKNCHOINKN He ocBoboxaaBa [lenosnTtaps
OT oTroBopHocTTa no 7. 8 -11.. OTroBopHOCTTa Ha [leno3uTapa He MOXe [a Ce M3KMYBa Unu
orpaHuyaBa CbC crnopasymeHue

(2) OenosnTapaT n3nbrHsABa U OpYrv 3a4bIHKEHUS, MPOU3TMYaLLM OT 3aKOHa M 4OroBopa no
un. 46.

(3) Mpu n3NbnHeHVe Ha 3agbikeHNaTa cv [denoanTaps e ANbXKeH Ja ce PbKOBOAW camo OT
MHTEepecuTe Ha NpuTexaTtenuTe Ha asnose B [oroBopHus doHa,.

(4) OenosnTapsaT oTroBapsi nped YnpaenssawoTo [pyKecTBo 1 nputexaTenute Ha OsoBe B
HoroBopHust ®oHA, 3a BCUYKM Bpeau, MNPeTbprneHu OT TAX B pes3yntaT OT HeusnbJIHEHME Ha
3a4b/KeHUsTa oT cTpaHa Ha [enosutapsi, BKMHOUYUTENHO OT HEMbIIHO, HETOYHO U HECBOEBPEMEHHO
M3MbJIHEHME, KOraTo TO Ce AbIMKW Ha NPUYMH, 38 KoUTo [enosutaps oTroBapsi.

Bb3HacpaxdeHue Ha [eno3umapsi

Un. 48. (npeguweH un.47, pew. Ha C ot 19.06.2018 r.) (1) Pa3amepbT Ha Bb3HarpaxageHmeTo
Ha [enosnTtapsa cnena ga 6bae o60cHOBaH € ornes Ha o6M4aHOTO Bb3HarpaxaeHue 3a paboTta cbC
cblUMsa xapakTep u 0bem, 1 NazapHUTE YCroBUsI B CTpaHarTa.

(2) Bb3HarpaxgeHneto Ha [Jenosutaps moxe Aa 6bae onpedeneHo kato TBbpAa Takca 3a
onpeferneH nepuog u/unu Takcu U KOMUCUOHHW 3a OMnpenesieHn onepauun CbriacHo Tapudarta Ha
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HenosuTtapa wvnu poroBopa c [leno3uTapsi, Hanpumep TakCU M KOMUCWOHHM 3a noggbpXkaHe u
yNpaBfieHNEe Ha CMETKM 3a LIEHHW KHWXKA, 3a MapuUyHW MPEeBOAM, 3a KOHTPOS MpU M3YUCHsiBAHE Ha
HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa.

3amsiHa Ha [leno3umaps u ocu2ypsieaHe Ha UHmMepecume Ha rnpumexamesiume Ha 0si/ioee
npu 3amsiHa Ha deno3umapsi

Un. 49. . (npeavweH un.48, pew. Ha C[ ot 19.06.2018 r., nam. ¢ pew. Ha C[] ot 12.08.2020r.)
(1) 3amsaHa Ha [Jenosutapsi ce gonycka camo crned ogobpeHue oT 3aMecTHUK- npeacenartens npu
YyCroBUSATa M MO peda Ha AencTBaWoTO 3akoHopaTenicTBo. KbMm 3asiBNeHMeTo 3a ofgobpeHue ce
npunarat pelweHneTo Ha CbBeTa Ha AMPEKTOpUTE Ha YnpasnsiBawloTo [pyKecTBO 3a 3aMsiHa Ha
[enosuTaps, onpegenenn naeHTMOUKaUMOHHN JaHHW 3a HOBMS [lenosuTap (BKI. 3aBEPEHO Komnuve oT
nnueHsa, nsgageH ot BHB wmnn ot KOH), kakTo M akTyanHo yOOCTOBEpPEeHMe 3a BMUCBAHETO B
TbProBCKMSI PEMMCTLP Ha Aeno3uTaps, ako € MecTHa GaHka unu GaHka oT TpeTa AbpKasa, nonyvuna
nunueHsusa ot BHB 3a n3BbpLuBaHe Ha 6aHKOBa AENHOCT Ha TepuTopuaTa Ha Penybnnka Benrapus upes
KINOH; 3aBEepeH Npenuc oT JOroBopa 3a Aeno3uTapHu yCnyru; Aeknapaumsi 3a obcrtositencreaTa no us.
25, an. 1 v no un. 35, an. 1, 1. 5 3O0KUCAOMNKWN; nHdopmaums 3a kagpoBaTa, kanuranosaTa u
WHpopmaumoHHaTa o00e3nevyeHoCT, KakTo M cuctemMata 3a CbXxpaHsaBaHe Ha wuHdopMmauums,
rapaHTMpawm epekTMBHOTO U3MNbITHEHNE HA Aen0o3nuTapHUTE PYHKLUUKN Ha Aeno3nTaps.

(2) OpobpeHve 3a 3amsiHa Ce m3gaBa camMO, ako HOBUAT Aeno3uTap € NULEH3UpaH K
HagsvpaBaH MO HaAMNeXHUs pefd, He ca My HanmaraHu OnpeferieHy caHkuuu, pasnonara ¢
HeobxoauMmaTta kagpoBa, Kanutanosa M MH@OPMaLMOHHA 06e3nevYeHOCT, KakTo M ako ca cnaseHu
apyrute namcksanuns Ha 3OKNCOMKN n Hapeobute no npunaraHeTo my.

(3) Mpwn B3emaHe Ha pelleHne 3a 3amsaHa Ha [leno3uTtaps YnpaenssawoTo [pyXecTBo B3ema
npeaBua BCUYKM MOCOYEHW B npeaxofHaTa anvMHes U HOPMaTMBHO YCTaHOBEHW W3UCKBAHUSA U
OrpaHnyeHus, NPUNOXNUMM Mo OTHoweHne Ha Jeno3uTtaps. [Npu HacTbNBaHe Ha NOCOYEHUTE B 3aKOHa
obcTosTenctea YnpaenseawoTo [pyxkecTtBo nogasa B Komucusata HeobxoaumuTe LOKYMEHTU 3a
opobpsiBaHe Ha 3amsiHaTa Ha [leno3nTaps He3abaBHO crieq y3HaBaHe 3a HacTbMNBaHETO UM.

(4) B cnyyante Ha npekpatsiBaHe Ha gorosopa ¢ [eno3utaps no B3aumMHO Cbriacue unm c
npeamssectue, YnpasnsBawoTto [pyxecTBo e AnbxHO Ada nogage B Komwucusita Heobxoammute
AOKYMEHTU 3a ogobpsiBaHe Ha 3amsaHaTa Ha [JenosuTapsi He Mo-KbCHO OT 14 AHW npean yroBopeHaTa
Unun onpeaeneHaTa B NpeansBecTUETOo AaTa Ha npekpaTsaBaHe Ha Jorosopa.

(5) (N3m. c pewwr. Ha C[ oT 19.06.2018 r., u3m. ¢ pewt. Ha C oT 12.08.2020 r.) NapuyHuTe
cpenctea u 6e3HanuMyHMTEe (OUHAHCOBU WMHCTPYMEHTU Ha PoHAa ce NPexBbPAAT MPU MOCOYEHUst OT
YnpaensasaLLoTo [pyxectBo 1 ogobpeH oT 3aMecTHUK-npeacedatens HoB [JenosuTtap, CbOTBETHO NO
KIMEHTCKM MOACMETKU, OTKPUTU B AEeno3uTapHa MHCTUTYLMS KbM CMeTkaTa Ha HoBusa [denosutap.
MpexBbPNAHETO HA HANUYHU (PUHAHCOBU MHCTPYMEHTU U OPYrn aKTUBM Ce U3BbpPLUBA C NpeaaBaHeTo
UM Ha HoBwust [enosuTtap. [JanoBeTe Ha npuTtexarenute Ha asnose B [loroBopHusa ®oHA ce cbxpaHsaBat
Mo KIIMEHTCKM NOACMETKM KbM CMeTKaTa Ha YnpasnsaeawloTo [pyxecTtso B ,LleHTpaneH genosutap” AL
KoHKpeTHUTE cpoKoBe, peabT M NpouenypuTe 3a NpexBbpigHE Ha akTUBUTE Ha [JoroBopHust ®oHA npu
apyr enosuTap ce yroBapsaT B goroBopa ¢ [enosmtaps n ce n3BbpLUBa cnej ogodperHveTo no an. 1.

(6) 3amsaHaTa Ha [enosuTaps ce W3BbpLUIBA MO HA4YMH, rapaHTupall HenpeKkbCHaTo W
6e3npensaTCcTBEHO M3NbIIHEHWE Ha 3agbibkeHusaTa no un. 47 ot lNpasunarta. CtapusTt OenosuTtap
npoabrikasa Aa M3NbIHABa PyHKUMUTE CM OO MOMEHTa, B KOWTO HOBMA [eno3uTap e B CbCTOsiHME Aa
r noeme B MbJfiHA CTENEH.

(7 [enosuTtapar (KakTo CTapusT, Taka 1 HOBUAT - B CriyyYai Ha 3aMsaHa) He oTroBaps npep
KpeauTopuTe cu ¢ akTuBuTe Ha PoHAa, T.e. kpeamTopuTe Ha [leno3utapsi He MoraT Aa yaoBneTsopsBar
B3eMaHusiTa CY KaTo HacoyaT U3nbJIHEHME BbPXY akTneBu Ha PoHAa, He3aBMCMMO OT TOBa, Ye akTUBUTE
ce cbxpaHsBaT B [leno3vtaps Unn KbM HEMHU CMETKM B A€NO3UTapPHU UHCTUTYLIMK.
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PA3LEI VI
UHBECTULIMOHEH NMOCPELHUK

¢}/HKHUU Ha UHeeCmMuuyuoHHUs I'IOCpeaHUK

YUn. 50. (npeauweH un.49, pew. Ha CO ot 19.06.2018 r.) (1) Ynpaensasawioto [dpyxecTso
n3bupa 1 cknoysa 4OroBop € (YNbIIHOMOLLABA) MHBECTULNOHEH(HHN) NOCpeaHMK(LM) 3a U3BbpLUBaHE
Ha cOenkun ¢ oMHaHCOBU MHCTPYMEHTW BbB BPb3ka C MHBECTUPaHe akTuBute Ha [loroBopHus ®ona.

(2) VIHBECTULMOHHMAT MNOCPEOHWK  M3MbIHSABA  MHBECTUMUMOHHMTE  HapexgaHus Ha
YnpasngasalloTo [pyecTBo OTHOCHO M3BbPLUBAHETO Ha caenku no an. 1.

PA3LEN Vil
PA3KPUBAHE HA UH®OPMALIUA. O4UT.

Pa3kpueaHe Ha uHghopmauyusi

Un. 51. (npeaunweH un. 50, pew. Ha CO ot 19.06.2018 r.) (1) YnpasnsaBawoTto [dpyxecTBo
npuema u npeacrtassa Ha Komucusara:

1. roguiieH n wWwecTtmecedeH uUHaAHCOB OTYyeT, obxBalwlall NbpBUTE 6 Meceua Ha
dumHaHcoBaTa roguHa, Ha PoHaa;

2. MeceueH cyeToBoAeH BanaHc Ha PoHAa;

3. apyra nHdopmaums, onpegeneHa ¢ Hapeaba no npunaraHeto Ha 3AKNCOMKN.

(2) CobabpxaHneto Ha WHpopmaumsita no an. 1, pega, CpokoBeTe M HaynHa 3a
npeacTtaBsiHeTo 1M Ha KomucusaTa, Kakto U OTHOCHO My6nnMYHOTO 1 pa3npocTpaHeHne ce onpeaensaT oT
SOKNCOMNKWM n noasakoHOBUTE akTOBE MO NpunaraHeTo my.

(3)Komucuata nybnukysa nonydeHute otyeTv no an. 1, T. 1 Ypes BogeHus OT Hesl perncTbp no
un. 30, an. 1 3KOH.

(4) YnpaBnsBawoTO [OpPYXeCTBO NybnmkyBa 3a BCEKM [J0roBopeH oHg o0bobuieHa
HdopMaumsa 3a CTpyKTypaTa Ha noptderina Ha gorosopHus doHd A0 10-0 4Mcno Ha CbOTBETHUS
Mecel KbM nocrnegHaTa gata Ha NpeaxoaHns Mecel.

Odum

Un. 52. (npeaunweH un.51, pew. Ha C ot 19.06.2018 r.) (1) NoOAUWHUAT PUHAHCOB OTYET Ha
HoroBopHusi ®oHA ce 3aBepsiBa OT perucTpupaH OAuMTOp, Kato pes3yntatute OT M3BbplueHaTa oT
ogMTopa NpoBepka ce 0Tpa3siBaT B OTAENEH AOKa, KOWTO Ce BKIOYBA B FOAMLLHNS OTYET.

(2) OgutopbT Ha [oroBopHusi PoHa yBegomsiBa HeszabaBHo Komwucusita 3a  BCsiKO
06CTOATENCTBO, KOETO My € CTaHarno W3BEeCTHO Mpu M3BbPLUBaHE Ha oAWTa U KOETO ce OTHacs Ao
genHoctTa Ha doHOa M KOETO MOXe [Oa OoBede [0: CbLUeCTBEHO HapylleHWe Ha 3aKOHOBUTE,
NoA3akoHOBUTE WM aAMWHUCTPATMBHUTE pasnopenbu, ypexaaliv U3MCKBaHUSATa 3a M3fgaBaHe Ha
paspeLleHne 3a N3BbPLUBAHE Ha OENHOCT, U3BBLPLUBAHETO Ha AeHOCTTa Ha [JoroBopHus PoHA unu Ha
npeanpuaTMeTo, CbAencTBalo 3a U3BbPLUBAHE Ha OEMHOCTTAa W; Bb3NPensaTCTBaHe HEMPEeKbCHATOTO
dYHKUMOHMPaAHEe Ha AenHocTTa Ha [oroBopHuss ®OHO unu Ha npeanpusTMeTo, CbAencTBawo 3a
M3BbpLUBaHE Ha AeNHOCTTa MYy; OTKa3 OT 3aBepka Ha (PMHaHCOBUTE OTYETU UNM U3pa3siBaHETO Ha
pesepsu.

(3) OgutopwbT Ha JoroBopHusa PoHA yBegoMsBa Komucusita n 3a BCAKO 06CTOATENCTBO MO an.
2, KOeTO My e CTaHasno M3BECTHO MpW M3BbPLUBAHE HA OOMT Ha MPeanpuATMETO, CbAENCTBALLO 3a
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M3BbPLUBAHETO Ha AeliHocTTa Ha PoHpaa.

PA3LEN Vil
NMPEOBPA3YBAHE U NNPEKPATSIBAHE
lMpeobpasyeaHe

Un. 53. (npeauweH 4n.52, pew. Ha C[ ot 19.06.2018 r.) (1) JoroBopHuat doHg Moxe Aa ce
npeobpasyBa no peLLeHne Ha YnpasnsasawoTo [pyKecTBo camo 4Ypes CnvBaHe u BNnBaHe, KoraTo:

1. BCMYKM OCTaHanu y4yacTBallym B NpeobpasdyBaHETO KONIEKTUBHU MHBECTULMOHHN CXEMU ca C
npousxog ot Penybnuka bbnrapus;

2. KOmneKTuBHaTa MHBECTULMOHHA Cxema e npe06pa3yBau.|,a cens npe06pa3yBaHeTo y4qyacTeaTt
KONMEKTUBHUN NHBECTULIMOHHN CXEMW C NMpPpon3xXon OT APYrn OAbpXXaBu YIEHKU,

3. korato Ta He e npeobpasyBallia ce, U TasuM opma Ha npeobpasyBaHe e [onycTuma
CblMacHO 3aKoHOOATENCTBOTO Ha [AbpxaBaTa YneHka Nno npousxod Ha npeobpasysawmte ce
KOMEKTUBHN WHBECTULMOHHU CXEMW M € MONyYeHO paspelleHne 3a TAXHOTO npeobpasyBaHe oOT
KOMMETEHTHUSI OpraH Ha Tasu Abp)KaBa YneHKa.

(2) MpeobpasyBaHeTo Ha PoHOa ce U3BBLPLLBA C pa3pelleHne Ha KomucusTa.

(3) (U3m. c peww. Ha Cd ot 19.06.2018 r.) o 30 oHK cnep pa3pelueHneTo Ha Komucusata no an.
1 n npegocTaBsHeTO Ha MHGopmauuaTa no un. 151, an. 1 ot SAKNCAOMNKW YnpaensaeawoTto dpyxecTBo
npeycTaHoOBsiBa MPMEMaHETOo Ha NOpPbYKM 3a Npogaxba n obpaTHO uskynyBaHe Ha aanose Ha doHaa.

(4) MpeobpasyBaHeTo Ha [doroBopHua doHA ce ocblecTBABa no pega Ha 3OKNCOMKU un
aKTOBETE Mo NpuaraHeTo Mmy.

lpekpamsieaHe

Un. 54. (npeguvweH un.53, pew. Ha CO ot 19.06.2018 r.) (1) HorosopHuat PoHa ce
npekparssa:

1. No pelleHne Ha YnpaensaBaLloTo JpyXecTBO, BKIIOYMTENHO B Cyvas Ha obpaTHO M3kynyBaHe Ha
BCUYKN OATOBE;

2. Npv OTHEMaHe paspeLLeHNETO Ha YNpPaBnsBaLLOTO APYXECTBO 3@ OpraHmnsvpaHe v yrnpasfieHue Ha
HoroeopHusa ®oHg;

3. Korato B CpPOK OO TpU Meceua crief, OTHEMaHe Ha JiMueH3a, npekpaTaBaHe unu obsiBsIBaHe B
HECBHbCTOATESIHOCT Ha ynpaBridBaLLOTO ro pyXeCTBO He € |/|36paHo HOBO YyrnpasnsaBallOo OPYXeCTBO Ui
DoHADBT He e npe06pa3yBaH Ypes3 crimBaHe Unn BliMBaHe.

4. B opyru npeasungeHu B 3akOoHa Criydan.

(2) MpekpaTaBaHeTo Ha [oroBopHus PoHA ce m3BbpLUBa C paspelueHne Ha Komucusata, no
3asiBreHve oT YnpasnsasawoTo [py>KeCcTBO, KbM KOETO Ce npunarat nnaH 3a NMKBMaaums, ume v gaHHu
Ha n3bpaHns NMKBMAaTop/u, N Apyru N3MCKyeMmn JOKYMEHTH.

(3) MpekpaTtasaHeTo Ha [oroeBopHus PoHg ce ocbuiecTBABa Mo peda Ha 3OKNCAONMKW,
aKTOBETE MO npunaraHeTo My u Tesu Npasuna.

(4) Cnepn ocpebpsiBaHe Ha akTuBuTe Ha PoHOa NUKBMOATOPBT CbCTaBs JIMKBUAALMOHEH
OanaHc, KOMTO ce NpeacTaBs M ONOBECTsIBa MO peda Ha un. 51.

(5) ImywwiecTBOTO, KOETO OCTaBa crief YOOBMETBOPSIBAHE Ha Kpeautopute, ce pasnpenens
Mexay nputexarenuTe Ha ganose.

(6) Mpun npekpataBaHeTo Ha [oroBopHus ®OHA OTHOCHO 3aAbiDKEHWSITA Ha NMKBMaaTopa 1
3awuTarta Ha kpegutopute Ha [JoroBopHust ®oHA ce npunaraTt CbOTBETHO yn. 267, un. 268, an. 1 1 3,
un. 270, 4n. 271 nun. 273 T3, kaTo (PYHKUMUTE HA PBKOBOAHWS opraH no un. 270, an. 2 nyn. 272, an. 4
T3 ce n3nbnHgBaT OT yNpaBnsBaLLOTO APYXECTBO.
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(7) OorosopHuat doHA ce 3anmyaBa C OTNUCBAHETO My OT pernctbpa Ha KomucusTa.

OpuzuHanu

Un. 55. (npegunweH un.54, pew. Ha C[ ot 19.06.2018 r.) Tesu [NpaBnna ca nognucaxu B 2 (4Ba)
OpUrMHanHu ekdemMnnsipa Ha 6bArapcku esuik.

3AKITIOYUTEJIHN PA3INOPELBU

§ 1. 3a BCUYKM BBNPOCU, KOUTO HE Ca M3PUYHO ypeaeHu B Te3un [paBuna, HammpaTt NpunoxeHune
pasnopendbute Ha SOKWCANKW, 3akoHa 3a 3agbimKeHUsaTa 1 AOroBOPUTE M OCTaHANOTO NPUOXNUMO
3aKOHOAATENCTBO.

§ 2. B cnyyan Ha HeCbOTBETCTBME Mexay pasnopenbu Ha Tesu [NpaBuna v Ha MMNepaTUBHU
pasnopeandbn Ha HOpMaTMBEH akT, npunara ce nocnegHusi, 6e3 ga e HeobxoouMMO M3MEHEHWe B
MpaBunaTa, OCBEH ako TOBa M3PUYHO HE ce MpeaBwXkaa OT HOpPMaTUBHUS akT unu Teau MNpasuna. B
cnydasi No NpeaxogHOTO M3pedveHre YNpaBnsaBalloTO APYXECTBO Le npeanpueMe CBOEBPEMEHHO
MEepKM Mo npuBexgaHe Ha Te3u [lpaBuna B CbOTBETCTBME C HOPMAaTUBHUTE aKTOBE, CbLOTBETHO
NPOMEHUTE B TSX.

§ 3. HactoqawumTe lMNpaBuna morat ga 6baaT U3MEHEHN, JOMbIHEHN UMM 3aMEHEHN MO peLleHne
Ha CbBeTa Ha OMPEKTOpUTE Ha YNpaBnaBaLloTO APYKECTBO, KoeTo BNm3a B cuna 30 gHKM OT aatarta Ha
opobpeHne oT 3amecTHUK-Npedcedatens, pbkoBodelw, Ynpaenewve Hagsop Ha MHBECTMUMOHHATA
aenHocT Ha Komncuata 3a onHaHCOB HaA30p.

§ 4. Teaun NpaBuna ca npueTtn Ha 12.12.2017 r. oT CbBeTa Ha ANPEKTOPUTE Ha YNpaBnsiBallo
OpyxectBo “Actpa AceT MeHngxmbHT” AL - nMueH3MpaHO ynpaBnsBalwo APYXeCTBO, KOETo
opraHusunpa u ynpaensea [oroBopeH ¢oHg “Actpa [noban Ekyntn” cbrmacHo PaspelweHve Ha
Komucusta 3a dprHaHCOB Haa30p 3a opraHusmpaHe v ynpasnexme Ha poHga Ne 741 - 1d ot 18.07.2018
r., U3meHeHu ¢ pewenne Ha C[ ot 19.06.2018 r., pewenne Ha C[ ot 12.07.2019 r, peweHune Ha C[] oT
23.06.2020 r., peweHne Ha C[ ot 12.08.2020 r. n pewenune Ha C[ ot 15.12.2020 r., peweHne Ha C[] oT
06.04.2023r., n pewweHne Ha C[] ot 02.05.2023 r.

3A ACTPA ACET MEHUOXMBHT AL:

(MBo Bnaroes, (Mapwua Xapganuesa,

UneH Ha C u snbnHuTeneH anpekTop) MpokypucT)
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